-

, ~ UNDFFICIAL CORftnmm- -

¥

0
Q02-07-01 10:=44=:21>

-

~/HEN RECORDED, MAIL TO Cask County Recorder 29,50
gmg Fgger%l(:redit Union

L] - x
Roseville, HI 48066-0721 I nme

Attn: J. Bonaventura . 0020726002

?l SPACE ABOVE THIS LINE FOR RECORDER'S USE

REVOLYWNG CREDIT MORTGAGE

VE_PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
OF £RE RIABLE RATE OF INTEREST.
_ 11e. M

WHICH PROVIDES FOR A REVOLVING LI =
THIS MORTGAGE WAS PREPARED BY

THIS MOTTGAGE is mads this __ 2220 dayof __ PPril 1902

between the Mortgagor, . Daniel J. Clinton.i an unmarried man

/L. (herein “Borrower™),
and the Mortgagee, ____FMi Federal Credit Union ,
a corporation organized and existino«nder the laws of Michigan ,
whose address is 29624 Harper: | St. Clair Shores, MT 48082

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender 22.described in this paragraph;

TO SECURE to Lender:

(1)  The repaymentof all indebtedness due anc' to hecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Jiszlosures made by Borrower and dated the same day as this Mortgage, and
all modifications, amendments, extensions and r«nawals thereof (herein ‘‘Credit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be
made, repaid, and remade from time to time. Borrow2r ar.d Lender contemplate a series of advances to be secured by this
Mortgage. The total outstanding principal balance owirig atany one time under the Credit Agreement {not including finance
charges thereon at a rate which may vary from time to time; 2:id any other charges and collection costs which may be owing
from time to time under the Credit Agreement} shall not ex(:srd *;wenty three thousand nine

hundred dollars and no cents* ($ 234 77" ), That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreeman’.ss the Credit Limit. The entire indebtedness under the
Credit Agreement, if not sooner paid, is due and payable twenty -~ . years from the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein coniainad:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following cescrived property located in the County of

Cook State of Hlinois:

Property located in the City of Chicago.r County of Cook,' State’ ey Illinois

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 111 W, Maple #1611

{Streat)

Chicago , Minois €0610 (herein “‘Property Address'’);

(City) (Zip Code)

Property Tax ID No.: 17-04-422-039-1218 and 17-04-422-040-1235

TOGETHER with all the improvements now or hereafter erected on the property, and all sasements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together
with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the “'Property.”
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7. Protection of Lender’s ﬂmﬁﬁi tha cqvena grasgepmpnis gontained in this Mortgage,
or if any action or proceeding is comm W matdrially a L T rest@h Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken
by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this
Mortgage. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment
by Lender to such lienor, 10 the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasenable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the terms of any morigage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any deirand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remsay nereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy.

11. Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder szl inure to, the respective successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 21 hereof. All covenante and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Credit :Ag' eement, () Is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s
interest in the Property to Lender under the ierms of this Mortgage, (b) is not personally liable under the Credit Agreement or under this
Morigage, and (c) agrees that Lender.and any cthe: Parrower hereunder may agree to extend, madify, forbear, or make any cther ac-
commodations or amendments with regard to the torms of this Mortgage or the Credit Agreement, without that Borrower's consent and
without releasing that Borrower or modifying this Mor gag? as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under-2priicable law to be givenin another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailiac.sich notice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notict te Lznder as provided herein, and (b) any notice to Lender shall be given
by certified mail to Lender's address stated herein or to such othe address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner
designated herein. .

13. Governing Law; Severability. The State and local laws applivable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit tie applicability of Federal law to this Mortgage. in the event
that any provision or clause of this Mortgage or the Credit Agreement contiizts with applicable law, such contlict shall not affect other
provisions of this Mortgage or the Credit Agreement which can be given effect withcat e conflicting provision, and to this end the provisions
of this Morigage and the Credit Agreement are declared to be severable. As used Fersin, "'costs,” “expenses’” and "attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borro'ver shall not enter into any agreement with the
holder of any mortgage, deed of trust or other security agreement which has priority over this'e’origage by which that security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept
any future advance under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower’'s Copy. Borrower shail be furnished a copy of the Credit Agreement and of this Mortgage at the time
of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any fuine rehabilitation, improve-
ment, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's apticn..may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or deferse which Borrower may
have against parties who supply labor, materials or services in connection with improvements made to the Froparty.

17. Waiver of Homestead Exemption. To the extent permitted by aw, Borrower hereby waives the berefit of the homestead
exemption as to all sums secured by this Mortgage.

18. Waiver of Statutes of Limitation. Borrower hergby waives, to the full extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph
12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the
Property or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12
hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage
uniess Lender releases Borrower in writing. As a condition to Lender’s consent to any proposed transfer or as a condition to the release
of Borrower, Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender
and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it 1o receive advances under
the Credit Agreement.

21. Transferof the Property. Subject to applicable law, Lender shall have the rightto accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transters
ali or part of the Property or any rights in the Property.

if Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails 10 pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.
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UNOFFICIAL COB002 v 1

LEGAL DESCRIPTION FOR 111 W. Maple #1611, Chicago, IL 60610
Property located in the City of Chicagoq County of Cookﬁ State-of Illinois:

Parcel 1: Unit No. 1611 in the Gold Coast Galleria Condominium as
delineated on a survey of the following described Real Estate:

Parts of Lots in Fay's Subdivision of Block 14 in Bushnell's Addition

to Chicago in the East 1/2 of the Southeast 1/4 of Section 4, Township

39 North, Range 14 East of the Third Principal Meridian: which survey

is attachad as exhibit "A" to the Declaration of Condominium recorded

as Docurent Number 08139816; together with its undivided percentage interest
in the comuon elementsﬁ all in Cook Countys, Illinois.

Parcel No. 17-04-422-039-1218

Parcel 2: unit No. .05 in Gold Coast Galleria Garage Condominium as
delineated on a survey =f the following described Real Estate:

Parts of Lots in Fay's Sukdivision of Block 14 in Bushnell's Addition

to Chicago in the East 1/2 ot the Southeast 1/4 of Section 4,

Township 39 Northq.Range 14 East of the Third Principal Meridian;

which survey is attached as Exhibit "A" to the Declaration of the
Condominium recorded as Document1’%139817; together with its undivided
percentage interest in the common elementsﬁ all in Coock Countyﬁ Illinois.

Parcel No. 17-04-422-040-1235
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