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When recorded, please return to: RE C OR 0 E R

FIRST PERSONAL BANK EUGENE “GENE” M0QRE
15014 S. LAGRANGE ROAD . BRIDGEVIEW OFFICE

ORLAND PARK, IL 60462-3233

This document was prepared by:

Stat< of Mlinois g—n—w—=—* ™ Space Above This Line For Recording Data

Fyfire Advance Clause)
oabe (Security Instrument) is Jul 01, 2002 and the

bers, if required, are as follows:

1. DATE AND PARTIES, The'Jate of thigl:
parties, their addresses and 1 identificatibnaf

MORTGAGOR:
Richard A. kichter and Eugene M. Egan
218 North Wicker Drive 17421 Deerpoint Drive
Barrington, IL $0510 Orland Park, Illinois 60467
[ ] 1f checked, refer to the attached Addcidum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. '
LENDER:

FIRST PERSONAL BANK
15014 $. LAGRANGE ROAD ORLAND P2RX, IL 60462-3233

Organized and Existing Under the Laws of the State of Illinois

2. CONVEYANCE. For good and valuable consideration, the receirt-and sufficienc of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performarce under this Security Instrument,gMortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the 1olloy/ing described property:
Unit 4749 together with its undivided percentage intérast in the common elements
in the Crestwood Industrial Center Condominium as delide<ted and defined in the
declaration recorded as document no. 95266406, in the Nortbwest 1/4 of Section 3,

Township 36 North, Range 13, East of the Third Principal Meridian, in Cook €ounty, I11.
The property is locatedin____ . ___._ . .. Cook ... PIN 28_053-100-135-1003
. {County)
at 4749 West 136th Street Crestwood ... , Wipdis 60445
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral riths, oil and gas rights, (rops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future imgrovements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate escribed above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note 82, contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, moditications or substitutions. (When referencing the debts
below it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity

dates, efc.) o Universal Note & Security Agreement in the amount of § 130,000.00 dated
7/1/02 from the borrowers, Richard Richter and Eugene Egan, to the lender, First Persona
Bank, at a rate of Prime +1% floating, maturing 7/1/03, as evidenced by loan number
8010000440 and any and all extensions and or renewals thereof.
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ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such
as a corporation or other organization), Mortgagor makes to Lender the following warranties and representations which
shall continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization
Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and
authority to own the Property and to carry on its business as now being conducted and, as app icable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations
evidenced by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all
necessary governmental approval, and will not violate any provision of law, or order of court or governmental
agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years ard Yz not used any other frade or fictitious name. Without Lender's prior written consent, Mortgagor

does not and ¥4l not use any other name and will preserve its existing name, trade names and franchises until
the Secured el iz satisfied.

PROPERTY CONDITIZNALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repeirs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioratiori of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature of - occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit‘any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify _encer of all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the Property.

No portion of the Property will be removed, dzgrolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove itens of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal properdy 1, replaced with other personal property at least equal in vatue
to the replaced personal property, free from any title Tetention device, security agreement or other encumbrance. Such
replacement of personal properfy will be deemed subject to-the security inferest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property witlon:i Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Prorerty at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the tuve of or before an inspection sg;if ing a
reasonable purpose for the inspection. Any inspection of the Prope:ty shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of.the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender
as attorney in fact to sign Mortgagor's name or paiy any amount necessary for performarice. Lender's r?ﬁ to perform
for Mortgagor shall not create an obligation to perform, and Lender's failure to perform wili rot preclude Lender from
exercising any of Lender's other rights under the Jaw or this Security Instrument. If any corstruction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to prowct Lender's security
interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of ar f)ortion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements 8;1 referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parkin charges, real estate taxes,
other applicable taxes, insurance premium contributions, liquidated damages following default, cancellation
premiums, "loss of rents' insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract
rights, general intangibles, and all rights and claims which Mori?gagor may have that in any way pertain to or
are on account of the use or occupancy of the whole or any part of the Property. .

(page 3 of 8)
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F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedulese(tlor foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
ovided by Jaw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole
indebtedness dvz and payable, to foreclose against all or part of the Property and shall have the right to possession
provided by law:. This gecurity Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of Triger, all or any part of the agreed fees and charges, accrued interest and rincipal shall become
immediately due and pavable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, LezGer shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any rlated documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of
any sum in payment or partial psyment on the Secured Debt after the balance is due or is accelerated or after
foreclosure proceedings are filed sn-ul not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on iortgagor's default, Lender does not waive Lender's right to later consider

the event a default if it continues or happens-again.

EXPENSES; ADVANCES ON COVENANL% ATTORNEYS' FEES; COLLECTION COSTS. Except when
ohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
ecurity Insfrument. Mortgagor will also pay on Cemand any amount incurred by Lender for insuring, inspecting,

preserving or otherwise protecting the Property and Leruer's security interest. These expenses will bear interest from

the date of the payment until paid in full at the highest fiterest rate in effect as provided in the terms of the Secured

Debt. Mort%agor agrees to pay all costs and expenses 1ncvired by Lender in collecting, enforcing or protecting

Lender's rights and remedies under this Security Instrument. This umount may include, but is not limited to, attorneys

fees, court costs, and other legal expenses. This Security Instruner¢ <hall remain in effect until released. Lender agrees

to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As 1serl in this section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders, attstney general opinions or interpretive
letters concerning the public health, safety, welfare, environment or a haza'dous substance; and (2 Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contuminant which has characteristics
which render the substance dangerous or potentially dangerous to the public health, saiciyy, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material," " toyic substances,” "hazardous
waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A Excegt as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Eroperty, except in the ordinary course of business and in strict compliance wi all applicable Environmental

aw.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortga?or will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Propelt‘gr or migrates or threatens to migrate from nearby prﬁferty; or (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all
necessary remedial action in accordance with Environmental Law. .

(page 5 of 8)
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Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if
not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of scheduled payment nor change the amount of any
payment, Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and SE)roceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured
in an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the

Propery:
C. Mortgagsr agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount

ual to &t 'east covera%e of one year's debt service, and required escrow account deposits (if agreed to
separately I writing), under a form of policy acceptable to Lender.

ESCROW FOR TAX1S 2ND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required to pay to Lender runds for taxes and insurance in escrow.

FINANCIAL REPORTS AND AD2DITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatioin Leraer mat{;adeem reasonably necessary. Mortgagor agrees to sign, deliver, and file
any additional documents or certifications that Lender may consider necessary to rfect, confinue, and preserve
Mortgagor's obligations under this Sectrity Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and indi~icaal. If Mortgagor signs this Security Instrument but does not sign an
evidence of debt,” Mortgagor does so only to mo1tgage MortgaIgor's interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be parsonally liable on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender
from bringing any action or claim against Morigagor ¢r 70y party indebted under the obligation. These rights may
include, but are riot limited to, any anti-deficiency or one-zctizn laws. Mortgagor a%rees that Lender and any party to
this Securi?' Instrument mﬁf extend, modify or make anﬁa;hange in the ferms ot this Security Instrument or any
evidence of debt without Mortgagor's consent. Such a change will not release Mortgggor from the terms of this
Security Instrument. The duties’ and benefits of this Security lnsirument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise reuised by the laws of the jurisdiction where
the Property is located. This Security Instrument is complete and full}r integra‘ed /This Security Instrument may not be
amended or modified by oral nz}%reement Any section in this Security Instrument, ittachments, or any agreement related
to the Secured Debt that conflicts with applicable law will not be effective, unles: that law expressly or imy liedly

its the variations by written agreement. If any section of this Security Instrumers caruiat be enforced accordi
its terms, that section will be severed and will not affect the enforceability of the remainder cf this Security Instrument.
Whenever used, the sinqular shall include the plural and the plural the singular. The capticre. and headings of the
sections of this Security instrument are for convenience only and are not to be used to interpiet or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

g to

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or I:ﬁemailmg it by first class
mail to the appropriate party's address on page1 of this Securi?( Instrument, or to any other address designated in
writing, Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS, Except to the extent prohibited by law, Mortgagor hereby releases anil‘ and all waives and all rights and
remedies Mortgagor may now have or acquire in the future relaﬁr&g to the right of homestead exemption, redemption,
reinstatement, appraisement, the marshalling of liens and assets and all other exemptions as to the Property.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ $130,000.00 . This limitation of amount does not include interest,

attorney fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does
not apply to advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

© 1992 Bankers Systems, Inc., St. Cloud, MN Form AGRO-MTG.IL 8/20/88 % (page 7 of 8)
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