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DEFINITIONS RIDER
Words used in multiple sections of this document aré (lefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wo7ds ured in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dates APRIL 25, 2002
together with ali Riders to this document.
(B) “Borrower™is KALPESH J. SHAH AND ROHITA SHAH  *:USBAND AND WIFE, IN JOINT

TENANCY, WMEKHIED

SUALTTICIM TTLE order # “,-_S_W
Borrower is the mortgagor under this Security Instrument. { g/gi
(C) “MERS” is Mongage Electronic Registration Systems, Inc. MERS is a cerdtate corporationt that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mes igzgec under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has i address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST COSMOPOLITAN MORTGAGE INC.
Lenderisa  ILLINOIS CORPORATION organized and existing wnaer e laws of
ILLINOIS . Lender’s address is 125 FAIRFIELD WAL

#330 BLOOMINGDALE, IL 60108

(E) “Note” means the promissory note signed by Borrower and dated APRIL 25, 2002

The Note states that Borrower owes Lender

TWO HUNDRED FIFTY~-FIVE THOUSAND AND 00/100

Dollars (US.$  255,000.00 ) plus interesi. Borrowcr has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than  MAY 1, 2032 .
(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Propery.”
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Insirument, plus interesl.
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(H) “Riders™ means all Riders to this Security Tnstrument 1hat are executed by Borrower. The following Riders are
to be executed by Bomower [check box as applicable]:

(x) Adjustable Rate Rider [ Condominium Rider (1 Second Home Rider
{1 Balloon Rider (x] Planned Unit Development Rider [ Biweekly Payment Rider
[J 14 Family Rider (] Other(s) [specify]

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable Judicial
opinioms.

(I} “Community Association Dues, Fees, and Assessments” means zll dues, fees, assessments and other charges
that are tmp~sea on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer™ mcans any transfer of funds, other than a transaction origicated by check, draft,
or similar paper instram:nt, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic pe so as o oider, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited (o, roint-of-sale transfers, automated teller machine transactions, transfers initiatcd by
telephone, wire transfers, and aviomated clearinghouse transfers,

(L) “Escrow Items” means tiwse iterms that are described in Section 3.

(M) “Miscellanecus Proceeds™” mears 4y compensation, setllement, award of damages, or proceeds paid by any
third party (other than insurance proceeds zaid under the coverages described in Section 5) for: (i) damage (o, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property;, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentatios of, or omissions as to, the value and/or condition of the Propeny.
(N) “Mortgage Insurance” means insurance proiectng Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment™ means the regularly scherduicd amount due for (i) principal and intcrest under the Note,
plus (ii) any amounts under Section 3 of thig Security instramient,

(P) “RESPA” means the Real Estate Sctilement Procedures Act (12 US.C. §2601 et seq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they miglt b: amended from time to time, or any additional or
successor legislation or regulation that govems the same subject’ matter. As uscd in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are impesed 1 regard to 2 “federally related mortgage
loan” even if the Loan does not qualify as a “federally related marigage 1oun” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takca title ta the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily [nstiument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemes under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey ¢ MERS (solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS e following
described property located inthe  counTy

(Tvpe of Recording Jurisdictivn)
of COOK

(Name of Recording Jurisdiction)

LOT 298 IN PRAIRIE POINTE PHASE 1 SUEBDIVISION, BEING A SUBDIVISION OF PART
OF THE WEST HALF OF SECTION 22, TOWNSKIP 41 NORTH, RANGE 9, EAST OF THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 18, 159B
A3 DOCUMENT NO. 98519335, IN COOK COUNTY, ILLINOIS.

PIN# 06-22-308-009-
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which currertly has the address of 30 PRAIRIE POINTE LANE
[Street]
STREAMWOOD ,llinois 60107 (“*Property Address™).
[City) [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemients and additions shall also be
covesed by this Security Instrument, Al of the foregoing is referred to in this Security Insirument as the “Propenty.,”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose avia cell the Property; and 1o take any action required of Lender including, but not limited to, releasing
and canceling tiis Security Instrument.

BORROWLR COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the
right to mongage, geani =i convey the Property and that the Property is unercumbered, except for encumbrances
of record. Borrower warman/s and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances 41 record.

THIS SECURITY INSTLUMFENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrowerand Lender covenant and agrce as follows: )

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest i, tne debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shaj] alsa nay funds for Esctow Items pursuant to Section 3.
Payments duc under the Note and this Sccurity Instrumen’ sha,l be made in U.S. currercy. However, if any check or
other instrument received by Lender as pavment under the Mate or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent paymenis Zue under the Note and this Secunty Instrument be
made in one or more of the following forms, as selected by LendCria> cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any suciiChzck is drawn uspon an institution whose
deposits are insured by a federal agency, instrumentality, or enlity: or (d)/Zicctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice proviaions in Section 15. Lender may
1etum any payment or partial payment if the payment or partial payments are insufiiciant (o bring the Loan current,
Lender may accepl any payment or partial payment insufficient to bring the Loan currest, without waiver of any
rights hereunder or prejudice (o its rights to refuse such payment or partial payments in th: fiture, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payincnt is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may ho'a such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so withis, 2~rcasonable
period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlicr sich funds
will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. Mo oifset or
claim which Borrower might have now or in the futurc against Lender shall relieve Borrower frony riaking
payments due under the Note and this Security Instrument or performing the covenants and agreements securad by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) intercst due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to lale charges, second
to any other amounts due under this Security Instrument, and thea to reduce the principal balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each pavment can be paid in full. To the extent that
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any excess xists after the payment is applied 1o the fuil payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for- (a) taxes and
assessments and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mertgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. 7hese items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may regrirs that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, tees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices
of amounts to be paiy under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender
waives Borrower’s oblizaton to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation te pay to Lender Zunds for any or all Escrow ltems al any time. Any such waiver may only be in writing.
In the event of such waiver, Lo rower shall pay direcly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds %as been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment witlg« such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall fr all purposes be deemed tobe a covenant and agreement contained in
this Security Instrument, as the phrase “cevenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a wai ver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 znd 277 such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lend. uiay revoke the waiver as to any or all Escrow [tems at any
time by a noticc given in accordance with Section 15 and;"upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under \his Section 3, .

Lender may, at any time, collect and hold Funds in /n 7mount (a) sufficient to permit Lender to apply the
Funds at the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the besis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with op'icable Law.

The Funds shall be held in an institution whose deposits are izsared by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Fedcral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tifps specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually aralyzing the ezcraw account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable L= permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst te e paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and | ender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, ‘vithcul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account(o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined nnder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the armsunt
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bommower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessary lo make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security [nstrument, Lender shalt promptly refund o
Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and tmpasitions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesc items
are Escrow licms, Borrower shall pay them in the manner previded in Section 3,
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Borrower shall prompily discharge any lien which has priority over this Secority Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in a manner acceplable to
Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the

Instrument. If Lender determines that any part of the Property is subject to a lien which can atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to Pay a one-time charge for a real estate lax verification and/or reporting
service used 9y j.ender in connection with this Loan,

3. Prorcrty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured 4ganst loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not raited to, carthquakes and (oods, for which Lender requires insurance, This insurance shall be
maintained in the amoits (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuan to the rieciding sentences can change during the term of the Loan. The insurance carriey
providing the insurance shail be chosen by Bomrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised urrasonably. Lender may require Borrower Lo pay, in connection with this Loan,
cither: (2} a one-time charge for {lord vone determination, certification and tracking services; or (b) a one-lime
charge for flood zone determination and ~ctification services and subsequent charges cach time remappings oy
similar changes occur which reasonably ‘might affect such determination or certification. Bormower shall also be
responsible for the payment of any fees imposel by the Federal Emergency Management Agency in connection
with the review of any flood zone determination (es) ltisg from an objection by Borrower,

If Borrower fails to maintain any of the coviiages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is undr 1o obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lendor. b might or might not protect Borrower, Barrower's
cquity in the Property, or the contents of the Property, agains_ ary risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that ‘Bo:rewer could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bormower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date ofdisbursement and shall be payable,
with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies sl be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lzzder as morigagee and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewal cer:ficates. I Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal natices. If Rorrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard montgage clausc and shali name Lender as morigagee andfor as an 7 dditional loss
payee.

In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender. | cnder may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wating, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaraion
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds umil Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the Tcpairs and
Testoration in a single payment or in a series of progress payments as the wotk is completed. Unless an agreement is
made in writing or Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
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shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may ncgotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower’s rights to any insurance proceeds inan amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other thanthe right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propenty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperty or to nay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Lcci pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal tesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which conc:nt shall not be unreasenably withheld, or unless extenuvating circumsiances exist which are
beyond Bormower’s conrul

7. Preservation, May:tenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property. al'ow the Property te detcriorate or commit waste on the Property. Whether or not
Borrower is residing in the Fropert; Borrower shall maintain the Propenty in order to prevent the Property from
deteriorating or decreasing in value 425 its condition. Unless it is determined pursuant (o Section 5 that repair or
restoration is not economically feasible, Ruivawer shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or -onaemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be rc spe nsible for repairing or restoring the Property only il Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress paymeuts as the 4 ork is completed. If the insurance or condemnation Proceeds
are not sufficient to repair or restore (he Property, Bedroweer is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upn.urd inspections of the Propenty. If it has rcasonable
cause, Lender may inspect the interior of the improvements on¢he Property. Lender shall give Borrower nofice at
the time of or prior to such an interiot inspection specifying such reaseantle cause.

8. Borrower’s Loan Application. Borrower shall be in defiul. if, during the Loan application process,
Bormower or any persons or entities acting al ihe direction of Borrowe: or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements 1) Leadsr (or failed to provide Lender
with material information) in connection with the Loan, Material representationis include, but are not limited (o,
representations concerning Borrower's occupancy of the Property as Borrower’s princizal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this < 2curity Instrument. If {2)
Borrower fails to perform the covenants and agreements contained in this Security Instiumziy, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for en/arce nent of a lien
which may attain priority aver (his Security Instrument or to enforce laws or regulations), or (¢) Darower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to preiecd Ieader’s
interest in the Property and rights under this Security [nstrument, including protecting and/or assessing tie valye of
the Property, and securing and/or repairing the Property. Lender’s actions ¢an include, but are not limitec. (o, {a)
paying any sums secured by a lien which has priority over this Secunity Instrument; (b) appearing in court; and ()
paying reasonable attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrumen,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such inlcrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is od a leasehold, Borrower shall comply with all the provisions of the lzase. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees lo
the merget in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage nsurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required lo make separately designated payments toward the premiums
for Mongage Jusurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mongage Iniurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mongage Insurrice previously in effect, from an allernate mortgage insurer selected by Lender. If substantially
equivalent Mortgage .psurance coverage is not available, Borrower shall continue 10 pay to Lender the amount of
the separately desigrates payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain ttese rayments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundablz, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Bortowes ity interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insureiws coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender agaiabecomes available, is obtained, and Lender rcquires scparately designated
payments toward the premiums for Mortgoge Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was requ.red fo make separatcly designated payments toward the premiums for
Morigage Insurance, Borrower shall pay the ore.niums required to maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until Lendzr’., riquirement for Martgage Insitrance ends in accordance with
any written agreement between Borrower and Lendes iroviding for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Beirower's obligation to pay interest at the ralc provided in
the Note. .

Mortgage Insuzance reimburses Lender (or any enttv.(hat purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower it 044 party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insucap<e in force from time (o time, and may enter
into agreements with other parties that share or modify their risk, or rédvce losses. These agreements are on lerms
and conditions that are satisfactory to the mortgage insurer and the Giner parsy. (or parties) to these agreements.
These agreements may require the mongage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obiained from Morigage 1psurance premiums).

As a result of these agreements, Lender, aty purchaser of the Note, anotiier insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from
(or might be characterized as) a portion of Borrower’s pay ments for Morigage Insurance, in exchange forsharing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, (he srmrangement is
often termed “'captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay Fur Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage [usurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
Insurance premiums that were unearned at the time of such cancellation or terminatioa.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
1o and shall be paid to Lender, .

If the Property is damaged, such Misccltancous Proceeds shall be applied to restoration or repair of the
Propenty, if the testoration or repair is econpmically feasible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall have the night to hold such Miscellaneous Proceeds until Lender has had
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an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancons Proceeds, Lender shall not be required to pay
Borrower any intercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s secunity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not thep duc, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borower.

In % ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property {mmediately before the partial taking, destruction, or loss in vatue is cqual to or grealer than the
amount of the suas ‘ecured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borroy er and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be
reduced by the amount 0f 1he Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediaielv before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Propenty immed:arztv-before the partial taking, destruction, or loss in value. Any batance shall be paid
1o Bormower.

Inthe event of a partial ta¥iug, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before tne priucl taking, destruction, or loss in value is less.than the amount of the
sums secured immediately before the partial 1aking, destruction, or loss in valuc, unless Borrower and Lender
otherwise agree in writing, the Miscellanccas Proceeds shall be applied to the sums sccured by this Security
Instrument whether ar not the sums are then due

If the Property is abandoned by Borrowe:, o if, after notice by Lender to Borrower 1hat the Opposing
Party (as defined in the next sentence) offers to maxe 2 avard lo settle a claim for damages, Borrower fails 10
1espond 0 Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds etther to restoration or repair of the Property or to the sums securcd by this Secunty
Instrument, whether or not then due. “Opposing Party” means ths third party that owes Bormower Miscellancous
Proceeds or the party against whom Borrower has a right of action<n r2pard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other razi¢nal imoairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding w-he dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impainteent of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or elaim, for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and stall be paid 1o Lender.

All Miscellaneous Proceeds that ars not applied to restoration or repair of the Proprtty shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the i far payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 17 Borrower or
any Successor in Interest of Bommower shall not opcrate to release the liability of Borrower or any Sutcessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in In‘eest of
Borrower or 10 refuse to extend time for payment or otherwisc modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors in Interest of Borrower or in amounis less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this
Security Instrament but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only (o
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums securcd by this Sccurity Instrument; and (c} agrees that Lender and any
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other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security [nstrument unless Lender agrees to such release in writing. The covenanls and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the putpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inclading, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the absunce of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as 2 prehibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instouinent or by Applicable Law.

If the Loan is siiect to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loar charzes collected or 1o be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan clirge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already zullected from Borrower which exceeded permitted limits wili be refunded to
Bomrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by making 2
direct payment to Borrower. If a refun reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether o-'nc! a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dir=ct payment to Borfower will constitute a watver of any night of action
Bomower might have arising out of such overcaarze.

15. Notices. All notices given by Borrov er 41 Lender in connection with this Security Instruinent must be
in writing. Any notice to Borrower in connection witiy tnis Security [nstrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actuelly delivered to Borrower’s notice address ifsem by other
means. Notice 1o any onc Borrower shall constitute notice 1o all Borrowers unless Applicable Law cxpressly
requires otherwisc. The notice address shall be the Property’ Acdress unless Borrower has designated a subslitute
notice address by notice to Lender, Borrower shall promptly rdtify Lender of Bomower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addre.s then Borrower shall only repori a change
of address through that specified procedure. There may be only one desi;nated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deli»Cring it or by mailing it by first class mail
to Lendet’s address stated herein unless Lender has designated another addrcss by notice to Bommower. Any notice
in connection with this Security Instrument shall not be deemed to have been givertn Lender until actually received
by Lender, If any notice required by this Security Instrument is also required unde: Agplicable Law, the Applicable
Law requirement will satisfy the corresponding requirerment under this Secunity Instrumeat.

16. Governing Law; Severability; Rules of Construction. This Security Instn‘mcpt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ‘ot ligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Law. Aprincahle Law might
explicitly or implicitly allow the parties to agree by contract or it might be sitent, but such siler.cshall nol be
construed as a prohibition against agreement by contract. In the event that any provision or clause of 2nis Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of <0’ Jecurily
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and iaclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any actien.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial
imerests transferred in a bond for deed, contract for deed, installinent sales contract or escrow agreement, the intent
of which is the transfer of tile by Borrower at a [uture date to a purchaser.

If alt or any pant of the Property or any Inierest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may sequire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Bormower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Bormower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of:
() five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Seturity Instrument. Those conditions are that Borrower. (a) pays Lender all sums which then would
be due under thiz Security Instrument and the Note as if no acceleration had occurred; (b) cures any delault of any
other covenants o' asceements; () pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reaseuab'’e attorneys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lendsr’s interest in the Property and rights under this Security Instrement: and (d) takes such
action as Lender may reaconzoly require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Boriov/e:’s obligation to pay the sums secured by this Security Instrument, shatl continue
unchanged unless as othenwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses inone U1 more of the following forms, as selected by Lender: (a) cash; (b) money
order, (¢) centified check, bank check, treasaier’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shafl remain
fully effective as if no acceleration had occurrelt. F.owever, this right to reinstate shall not apply in the casc of
acceleration under Sectign 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sol.one.nr more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other morigags Jaan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Therc alse might be one-or saere changes of the Loan Scrvicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the addiess to.==hich paymentsshould be made and
any other information RESPA requires in connection with a notice of transf(r of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of tiie 240t2, the mortgage loan scrvicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a sucressnr Loan Servicer and arc
not assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicizi-action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Securiy
Instrument or that alleges that the ather party has breached any provision of, or any duty owed by icason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with sucni-w0%ice. given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party” hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must ¢lapse before certain aclion can be taken, that time period will be deemed to be reasonable (or poip sses
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant 1o Section 18 shall be dcemed 1o satisfy the notice and
opportunity 1o take corrective action pravisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law andthe follewing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, velatile selvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the junsdiction where the Property is located thal rclate to health, safety or environmental
protection; (c) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
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defined in Environmental Law, and (d} an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a candition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited o, hazardous substances in consumer products).

Borroyrer shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action ¥y ary governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envuonmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not/ lirsited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) ar; condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Fruranty. If Borrower leams, or is notified by any governmenial or regulatory authority, or
any private party, that any. fer.oval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompty take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any oblig=iion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Somower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior fo acceleration following
Borrower's breach of any covenant or agrcem mt in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provices st*erwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, ruiiess than 30 dayy from the date the notice is given to
Borrower, by which the default must be cured; and (d> thot failure to cure the default on or before the date
specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosdre proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosuse. 1. he default is not cured on or before the
date specified in the motice, Lender at its option may require immodiate payment in foll of all sums secured
by this Security Instrument without further demand and may forecivse thi= Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pu suirg the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and cosis 41 4itle evidence.

23. Release. Upon payment of all sums secured by this Security Instremep?, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrover a fee for releasing this
Secutity Instrument, but only if the fee is paid to a third party for services rendered and ihe zharging of the fee is
permitied under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois Jaw, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests. The coverage that Lender purchases may not pay any claim that Bdnower
makes or any claim that 15 made against Borrower in connection with the collateral, Bormrower may later cancel any
insurance purchased by Lender, but only aftcr providing Lender with evidence that Borrower has obtained s
tequired by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or cxpiration of the
insurance. The costs of the insurance may be added to Borrower’s total cutstanding balance or obligation, The
costs of the insurance may be more that the cost of insurance Borrower may be able 10 obtain on his own.
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BY SICNING BELOW, Borrower accepts and agrecs o the lerms and covenanls contained in this Security
Instrument ard in ny Rider executed by Borrowerand recorded with it.

Witnesses:
A (Seal)
Bommower
- (Seal)
] Borrower

%M . 3 ,.-)

' (Seal) s (Seal)
KALPESH J. SHAH Bormower RCHITA SHAH Bomrower
(Seal) o (Seal)
Boirower Borrower

STATE OF 5& (Aj\{h—/ COUNTY OF

The foregoing instrument was acknowledged before me this

L+
by
_ Notafy Pliblic
ho Prepared by:
c FIRST COSMOPOLITAN MQORTGAGE ' INC.
P
ﬂ 125 FAIRFIELD WAY, #330
n
-p:
-]
P o)
Form 3014 1/01
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SHAR
LOAN NUMBER: 1000105707

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOP#MTNT RIDER & made this 257 dayof  APRIL 2002 ;
and is incorporated into and shal] be deerned to amend ang supplement the Mongage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same dar.. given by the undersigned (the “Borrower”) o secure Borrower’s
Noteto  FIRST COSMOPCLITAN MORTGAGE  TAC.

{the “Lender”) of the same dae and covering the Property desrribed in the Security Instrument and located at;
30 PRAIRIE POINTE LANE STREAMWOOD, IL €0107

[Property Address|
The Property includes, but is not limited 10, a parcel of land improved with a dwclling. together with other such
parcels and certain common areas and facilitigs, as described in

(the "Declaration™). The Property is a part of a planned unii development known as
PRAIRIE POINTE SUBDIVISION
[Name of Plannod Unit Development]
(the “PUD™). The Property also includes Bomower's interest in the homeowners association or cquivalenv-2ntity
Owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uscs, benefits
and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (i} Declaration; (ii) anicles of
incorporation, trust instrument or any equivalent document which creates the Owners Associalion;
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and (iii} any by-laws or other nules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuning the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

Cwae.s Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Reirwer shall give Lender prompt notice of any lapse in required property insurance
coverage prowided by the master or blanket policy.

In the vvenrof a distribution of property insurance proceeds in lieu of restoration OT repair
following a loss to tre Property, or (0 common areas and facilities of the PUD, any proceeds
payable to Borrower are hershy assigned and shall be paid 1o Lender Lender shall apply the
Proceeds to the sums secirec by ihe Security Instrumen, whether or not then due, with the excess,
if any, paid to Borrower,

C. Public Liability Insucance, Borrower shall take such actions as may be reasorable to
insure that the Owners Association maintains a public hability insurance policy acceptable in
form, amount, and extent of coverage-io Lunder.

b. Condemnation. The procecas of any award or clim for damages, direct or
consequential, payable to Borrower in connectionwith any condemnation oy ather taking of all or
any part of the Property or the common areas a W facilities of the PUD, or for any conveyance in
tiew of condemnation, are hereby assigned and stvil he paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Secunity fistrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shal] no., <xoept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide tre Property or consent to: (i) the
abandonment or termination of the PUD, except for abandono -t or termination requircd by law
in the case of substantial destruction by fire or other casualty ¢r inithe case of 3 taking by
condemnation or eminent domain; (ii) any amendment 1o any prevision of the “Constituent
Documents™ if the pravision is for the express benefii of Lender, (iii) te/ms2tion of professional
management and assumption of self-management of the Qwners Assqciationor (iv) any aclion
which would have the effect of rendering the public liability insurance coverage marntained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ten Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become s2511i5pa]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

” {Seal)

KALPESH J. SHAHW -Borower

ROHITA SHAH -Borrower

(Scal)

-Borrower

) {Seal)

-Dorower

§G98 1502
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“IXED/ADJUSTABLE RATE RIDER

{Oue-Year Treasury Index-Rate aps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 257y
and is incorporated into and shal] be de
Deed (the “Security Instrument”
Fixed/Adjustable Rate Note (the

day of apRIL, 2002
emed 10/amend and supplement the Mortgage, Deed of Trust, or Security

) of the same date given by the undersigned (“Borrower”) 1o secure Borrower's
“Note”) o PIRST cosMoPOLITAN MORTGAGE INC.

(“Lender”) of the same date and covering the property descrili=2 i the Security Instrument and located at:
30 PRAIRIE POINTE LANE STREAMWOOD, IL 60107

[Propesty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FDIF 5 IN TEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMTs THE AMOUNT

BORROWER’S ADJUSTABLE IN TEREST RATE CAN CHANGE AT 405y ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS.In addition to the covenants and agreements made in ¢ Seurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.250

¢hange in the initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

MAY, 2007 , and the adjustable interest rate 1 wil] Pay may change on that day
every 12th month thereafier. The date on which my inxtial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate conld change, is called a “Change Date.”

%. The Note also provides far a

MULTISTATE FIXEIVADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX ~Singha Fand y— Fannic Mae Uniform [nstrument
DOCUARBI

Page | of 3,
DOCUARB1.7TX  12/14/20060 Pagel of 3

Form 3152 101




UNOFFICIAL COP

VALV ity TS

(B) The Index

Beginning with the first Change Date, my adjustable interest Tate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securitics adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The mog recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS Perceniage points {  2.750 %) 1o the Current Index. The Note Holder
will then round the resuit of this addition to the nearest one-eighth of one percentage point (0,125%). Subject (o the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

TheiNete Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid princizal that I am expected to owe at the Change Date in full on the Maturity Date at My new interest
rale in substantially eqat payments. The result of this caleylation will be the new amount of my monthly payment,

(D) Limits ro Vitovest Rate Changes

The interest rate T aip 2=0uired to pay at the first Change Date will not be greaterthan 11259 %
orlessthan 1,250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Datc by mzi¢ than two percentage points from the rate of interest | have been paying for the
preceding 12 months. My interest rat. wll never be greaterthan 11250 %.

(E) Effective Date of Changes

My new interest rate will become eifective on each Change Date. [ wil] pay the amount of my new monthly
payment beginning on the first monthly pay:wnzii date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes .

The Note Holder will deliver or mail to me a noticzof any changes in my initial fixed interest rafe to an
adjustable interest rate and of any changes in my adjustable infes st rate before the effective daie of any change, The

1. Until Borrower’s initial fixed interest rate changes to an adjusiatle interest rate under the terms stated in
Section A above, Uniform Covenani 18 of the Security Instrument shall re-<2 a5 follows:

Transfer of the Property or a Beneficial Interest in Borrower, /s nsed in this Section

18, “Interest in the Property” means any legal or beneficial intrest in the Property,
including, but not limited to, those beneficial intercsis transferred in a bond foi dred, contract for
deed, installment sales contract or escrow agreement, the intent of which is the traasfer of title by
Borrower at a future dare 1o 2 purchaser,

If all or any part of the Property orany Interest in the Property is sold or transferrid (orif

Borrower is not a natural person and a beneficial interest in Borrower is selu or

Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ail sums secured by this Security
Instument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed intetest rate changes (o an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be ineffect, and the provisions of Uniform Covenant 18 of
the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section

5692150,
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18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by .
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lenderif such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if. (a)
Borrower causes to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b) Lender reasonably
determanes that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach o”any covenanl or agreement in this Security Instrument is acceptable to Lender,

T e extent permitted by Applicable Law, Lender may charge a reasonable fee as a
candition to L Cder’s consent to the loan assumption. Lender also may require the transferce to
sign an assumpiir 2 zgreement that is acceptable to Lender and that obligates the transferee to keep
all the promises aud agrsements made inthe Note and in this Security Instrament. Borrower will
continue to be obligiier under the Note and this Security Instrament unless Lender releases
Borrower in writing.

If Lender exercise: th: ~ption to require immediate payment in full, Lender shall give
Bomower notice of acceleratioi. The.notice shall provide a period of not less than 30 days from
the date the notice is given in accordaice with Section |5 within which Borrower must pay all
sums secured by this Secusity Insuvinent. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invske ary remedies permitted by this Security Instrument
without further notice or demand on Borrowe:.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

WM (Seal) %{:"m {f\-- (Seal}

KALPESH &. SHAH -Borower  ROHITA SHAH -Barrower

{Seal)

8G9E1507

2 _(Scal)

-Borrower

.
[
~

SRR Y

W
r
3

)

;
();}

-Dorrewer

i

"‘H;,
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F'¥¥D/ADJUSTABLE RATE RIDER

{32e-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATZ K'DER is made this 25TH dayof APRIL, 2002
and s incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same d=ir given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to  FIRST LOSMOPOLITAN MORTGAGE INC.

(“Lender”) of the same date and covering the property described i the Security Instrument and located at:
30 PRAIRIE POINTE LANE STREAMWOOD, IL 60107

[Pmpé'ty Addros] TTTLE oreay g L&C,(,Z

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S ¥£.ED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMYIS-THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT A/Y ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.250 %. The Note also provides) for a
change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
MAY, 2007 , and the adjustable interest rate I will pay may change on that day

every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX-Single Family—Fannic Mae Uniform Instroment
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{(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage points ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid princiril that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially enual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits or Irierest Rate Changes

The interest rate ! ar1 required to pay at the first Change Date will not be greaterthan  11.250 %
or less than 2,750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by inoe than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest r».c will never be greaterthan 11 .250 %.

(E) Effective Date of Change:

My new interest rate will become ~tfective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymen. date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a asice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable irterest rate before the effective date of any change. The
notice will include the amount of my monthly payment, any information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjrst<ile interest rate under the terms stated in

Section A above, Uniform Covenant 18 of the Security Instrument shall read 25 follows:

Transfer of the Property or a Beneficial Interest in Borrowxr. /s used in this Section

18, “Interest in the Property” means any legal or beneficial in‘erest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for feed_ contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfzr of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfer‘ed (br if

Borrower is not a natural person and a beneficial interest in Borrower is soli <
transferred) without Lender’s prior written consent, Lender may require immediate payment in'fizif
of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of
the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-—ONE-YEAR TREASURY INDEX—Single Farnily—Fannic Mae Uniform Instrament
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18, “Interest in the Property” means any legal or beneficial interest in the Propenty, including, but
not limited to, those beneficial imuestsuamrerredinabondfordeed,comfordced,
mstallment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a fisture date to a purchaser,
lfalloranypartofthel’roputyormylnterestin(thmpmyissoldorm:fened(orif
Borrower is not a natural person md a beneficial interest i Borrower is ‘sold or transferred)

exercise is prohibited by Applioable Law. Lender also shall not exerciss this ‘option if: (a)
Borrower causes to be subminted to Lender information required by Leader to evalunte the
intended transfesee 2 if a new Ioan were being made o the transferee; and (b) Lender reasonably
determines that Lender’s sccurity will not be impaired by the loan assumption snd that the risk of
abmnhofmywvmmwmthmiswhyhswmismpmblqmm&r.

To the extent permitted by Applicable Law, Lander may charge 2 rezsonsble foe as
conditio:, mLmder‘scomenttotheloanasamp&mLend:ralwnny require the transferee to

Borrower in witting ;

If Lender eiceriaszs the option to require immediate payment in full, Leader shall give
Borrower notice of acce’ s iion, The notice shall provide a period of not less than 30 days from
thcdttethenoﬁceisgi'::..mmdamewdthSeaioulSvﬁthin“ﬁcthmwmwyaﬂ
sums secured by this Securit; Irstoment. ¥ Bomower fails 10 pay these sunis prior to the
expiration of this period, Lender ray ipvoke any remedies permitted by this; Security Instrument
without further notice or demand on B irrov.er. :

BY SIGNING BELOW, Bomower accepis a! agrees to the terms and! covenants coataied in this
Fixed/Adjustable Raze Rider, :

Soal
)(mm:sﬁ J. SHAN ac(cmu) NBROHITA sHAF

@ex,widb\f\m},\m

—_ (Seal) . (Seal)
Bomower -Boerower
MULTISTATE FIXEWVADJUSTABLE. RATE RIDER—~ONE-YEAR TREASURY TNDIEX-Bingle Fuily— Fampie Mae Uﬁm nstrempent
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