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MORTGAGE

THIS MORTGAGE (the "Mortgage") is made as of __Jupe 28, 2002 by XEZ, Inc., a
corporation organizei and existing under the laws of the State of Illinois with its prnciple p?ace Qf buswness
located at 4954 OId fuehard Road, Skokie, Miinois 60077 ("Mortgagor”) in favor of Bank of Lincolawoed
located at 4433 West Tauliy: Avenue, Lincolnwood, IHlinois 60712 ("Mortgagee").

RECITALS
A The Loan. Mortg=gar is the owner of the premises commonly known as
458 North Springfield, Chicago, Illinois 60624 , having _thc Permanent Real
Estate Index Number(s) 1=11=127-004 and legally described on Exhibit A

attached hereto (the “Premises”), together witk 2t improvements thereon. To provide fundsgfor the
Mortgagor, Mortgagee and Mortgagor have enteced ito a Revolving Credit Agreement dafed September 1,
2001 (the"Agreement") providing for, among other things, loans and advances to be rqadggffom time to
time by Mortgagee to the Mortgagor pursuant to the tems and conditions set out therein, in:an amount not
to exceed Three Hundred Thousand and 00/100s Dollars {£302,000.00) (the "Loan").

B. The Note and Qther Loan Documents. Pursuant 2o the Agreement, Mortgagor executed
and delivered to the Mortgagee a Promissory Note bearing dated Sepiemuer 1, 200_1, due fn;ld_paygblchm
full if not sooner paid on or before June 30, 2003, subject to acceleratior o extension as ;)‘rgvlded in the
Note or the other Related Documents (as defined in the Agreement) in the or’ ginal principal mount of
$300,000.00 (herein, such promissory note, together with any and all amendra¢nis or s.upp:lc;mcms thcrelo,
extensions thereof and notes which may be taken in whole or partial renewal, sut'§?1‘;ut|0r3 o extc'r:smn .
thereof or which may cvidence any of the indebtedness secured hereby, shgll herein b2 cal Ied the "'Note'').
The principal balance from time to time unpaid under the Note shall bear interest at the m_.e.gpcr an:ura ;f )
set forth in the Note and the all pri‘r-fcipal and interest on the Note are payable in l.awful mancy of : e 2m €
States of America at the office of the Mortgagee at 4433 West Touhy Avenue, Lincolnwood, 1}-60712 or
at such place as the holder thereof may from time to time appoint in writing.

C. The Secured Obligations. As used in this Mortgage, the term "Secu;ed (_)béhgauons
means and includes all of the following: the principal of and nterest on the Note; all Pndcbtexginess of any
kind arising under, and all amounts of any kind which at any time become due or owing to tlsle Mortgagee
under or with respect to the Note, the Agreement, this Mortgage or any of the Related Dogwfncnts
including, without limitation, release fees under the Agreement; the duc and punctual performance,
observance and payment of all of the covenants, obligations and agreements to be perfom}cdé, observed or
paid by any party thereto, other than Mortgagee in, under or pursuant to the Note, the ann ‘Agreement,

this Mortgage, and all of the Related Documents, and all advances, costs or expenses palg c?r _incurfrcs by
the Mortgagee to protect any or all of the Collateral (hereinafter defined), perform any obligation of the
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Mortgagee, provide evidence of such payment, (iv) comply with alt requircments of law or‘; brdinances with
respect to the Premises and use thereof: and (v) not make any material alteration to Prcmigés except as
required by law or ordinance.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shall pay special Etaxes, special
assessments, water charges, sewer service charges, and other charges against the Premises gyvhen due, and
shall, upon written request, fumish to the Mortgagee duplicate receipts therefor. To preveigt default
hereunder, Mortgagor shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagor may desire to contest.

3. Mortgagor shall keep all buildings and improvements now or hereafter situated on said Premuses insured
against loss or damage by fire, lightning, and other hazzards under policies providing for pgyment by the
insurance compaitss of moneys sufficient either to pay the cost of replacing or repainng th¢ same or to pay
i full the Purchase ¥iice (as defined in the Agreement) of the Premises, all in companies sgtisfactory to the
Mortgagee, under ins:raiice policies payable, in the case of loss or damage to Mortgagee, i ch rights to be
evidenced by the standard viortgagee and loss payee clauses, and shall deliver all policies (x?mcludmg any
renewal) to the Mortgagee. :

4
4. In case of default hereunder or'ur.ds the Note, Agreement or Related Documents, Mortgagee may, but
need not, make any payment or perform xny, act hereinbefore required of Mortgagor in any%.g‘onj and
manner deemed expedient, and may, but =2eZ-not, make full or partial payments of principa;l: or interest on
prior encumbrances, if any, and purchase, aisc'iarge, compromise or settle any tax lien or oﬁH‘aer prior lien or
title or claim thereof, or redeem from any tax saie >+ forfeiture affecting the Premises or co.i:tes any tax or
assessment. All monies paid for any of the purposes Yerein authorized and all expenses paid or incurred in
connection therewith, including attorney's fees (whether f5i: in-house or specially retained 5 nsel), and any
other monies advance by Mortgagee to protect the Premises and the lien created by this Mortgage, shall be
so much additional indebtedness and part of the Secured Obligatiuns secured hereby and sh‘h .l bccpmc
immediately due and payable without notice and with interest the’ecn at the default rate pro;v‘ldcd in the
Note. Inaction of Mortgagee shali never be considered as a waiver of any tight accruing togtbe Mortgagee
on account of any default hereunder or under the Note, Agreement or Retated Documents by @;the

Mortgagor.

3. The Mortgagee making any payment hereby authonized relating to taxes os gﬂeqsment;,;;n‘lay_do so
according to any bill, statement or estimate procured from the appropriate public office wngpqut inquiry into
the accuracy of such bill, statement or estimate or into the validity of any tax, assessmers, sage, forfeiture,
tax lien or title or claim thereof. S

6. Mortgagor shall by each item of the Secured Obligations including, without limitation, pnp ;Ide and
interest, when due, according to the terms hereof and the terms of the Note, the Agreement gng the Telated
Documents. At the option of the Mortgagee and withott notice to the Mongggor, a]l the S_gciurcd
Obligations shall become due and payable immediately in the case of default in making an)_rtp?yment of
principal or interest under the Note or the occurrence of an event of default under the Agrw_tn?m or any of
the Related Documents. ;

1

i
7. When any of the Secured Obligations become due (whether by acceleration or othemnse_)%, N!Iortgagee
shall have the right to foreclose the lien created hereby. In any suit to foreclose, there shalli ?)e'allowed and
included in the Secured Obligations and as additional indebtedness in the decree for sale, all:eawendntyres
and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fe¢s gmcludmg

i
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i
those of in-house counse), appraisers’ fees, outlays for documentary and expert evidence, ';ublications
costs, costs of procuring all abstracts of title, title searches, title insurance policies, and siflar data and
assurances with respect to title as Mortgagee may deemed to be reasonably necessary eith i;’ to prosecute
such suit or to evidence to bidders at any sale which may be made pursuant to such decree !iac true
condition of the title to or the value of the Premises. All such expenditures and expenses dgkcﬂbed above
shall become additional indebtedness and part of the Secured Obligations and shall be immédiately due and
payable with interest thereon at the default rate provided for in the Note, when paid or incugred by
Mortgagee in connections with (1) any proceeding, including probate and bankruptcy, to wl’!,ich Mortgagee
shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or ang of the Secured
Obligations secured hereby; or (ii) preparations for the commencement of any suit for the fareclosure
hereof after accrual of a right to foreclose whither or not actually commenced; or (iif) prepés'ations for the
defense of any actval or threatened suit or proceeding which might affect the Premises or th‘!z lien granted
by this Mortgag. !

S

8. The proceeds of any rsrezlosure sale of the Premises shall be distributed and applied in Mortgagee’s
absolute discretion.

9. Upon or any time after the filiig of a complaint to foreclose this Mortgage, the court in ﬁrhich such
compiatnt s filed may appoint a rece've: <t said Premises. Such appointment may be madgf ¢ither before of
after the sale, without notice, without regarr. w; the solvency or insolvency of the Mortgagon :at the time of
application for such receiver and without regard o the then value of the Premises or whethg‘rg the same shall
be then occupied as a homestead or not, and the slortgagee may be appointed as such rcccigéier. Such
receiver shall have power to collect rents, issues and profits of the Premises during the penc‘;ﬁncy of such
foreclosure suit and in case of a sale and a deficienc , dvang the full period of redemption (af any) whetl_lcr
there be redemption or not, as well as during any further iimzs when Mortgagor, except for the intervention
of such receiver, would be entitled to collect such rents, issucs =ad profits, and all other powers which may
be necessary or are ususal in such cases for the protection, possessicn. control, managemenjg ;and operation
of the Premises during the whole of said period. The Court from time /o time may authoriz¢ the receiver to
apply the net income in his hands in payment in whole or in part of tie Secuied Obligations]zogr any tax,
assessment, lien or any deficiency. L

" X N
10. No action for the enforcement of the this Mortgage or any provision hereof siia) he sub_!c?t to any
defense which would not be good and available to the party interposing it in an action a :avy upon the Note

secured hereby. &

11. The Mortgagee shall have the right to inspect the Premises at all reasonable times and aCLB"a thereto
shall be permitted for that purpose. i ;

o
12. The Mortgagor shall periodically deposit with Mortgagee such sums as the Mortgagee may reasonably
require for payment of taxes and assessments on the Premises. No such deposit shall bear i:nteirest unless
specifically required by statute. n
13. If the payment of the Secured Obligations or any portion thereof be extended or varied or 1i1 any party
of the security be released, all persons now or at any time hereafter liable therefor, or interésted in the
Premises, shall be held to assent to such extenston, variation or release, and their liability anid t§1e lien '
created by this Mortgage and all provisions hereof shall continue in full force, the righF of recoyr $€ against
all such person being express reserved by the Mortgagee, notwithstanding such extension, v’anat:on or

4
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release.

14. Mortgagee shall relcase this mortgage and lien by proper instrument upon payment of fhe Secured
Obligations and in accordance with the terms of the Agreement. %

i
15. The Mortgage and all the provisions hereof , shall extend to and be binding upon Mox;!;gagor and all
persons claiming under or through Mortgagor, and the word “Mortgagor” when used shall%gnclude all such
persons and all persons liable for the payment of the Secured Obligations or other amounts ﬂihereunder The
word “Mortgagee” when used herein shall include the successors and assigns of the Mortga;gee named
herein and the holder or holders from time to time of the Note secured hereby. i

[N WITNESS WHEREOF, the undersigned has executed and delivered this Mortgiége In
Lincolnwood, IRinois as of the day and year first above written. |

. v s
By: T ET)

Its: President

STATE OF ILLINOIS)
) SS

COUNTY OF COOK)

H

sanowskd, to

On this 28 day of _ June 2,002 _, before me pppeared Brian Ur

me personally known, who, being by me duly sworn, did say that heisa__ 4 ofXEZ

3 .
Inc., and that he/she executed the foregoing instrument as such for the purposes t grem stated of
his/her and its own free will and volition.

H

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my official seal in
the County and State aforesaid, the day and year first written above.
Y,

H
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OFFICIAL SEAL
SHIRLEY A SELLARDS Notary Public

, STATE OF 143008
MY COMARSSI0N EXFeREs:09/15/08
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458 North Springfield

Legal Description: o

Lot 1 in the Subdivision of the East 1/2 of Block 14 in S. Harding's Subdivision of the West 1/2 of the
Northwest 1/4 of Section 11, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook

County, lllinois.

P.I.N.: 1£-11-127-026




