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DEFINITIONS

Words used in multiple sections of this documenr are defined below and other words are defined in Seckions
3. 11, 13, 18, 20 and 21, Certain rules regarding ih» raage of words nged in this document are also provided

in S¢ction 16.
(A) "Security Instroment" mcans this document, which is dard.  June 24, 2002 . lq
togerher with all Riders to this document,
(B) "Borrower"” is
TOSCANELLA  ASKEW

SHARON ASKEW

Borrower is the mortgagor under this Security Instument.
(C) "Lender" isMORTGABE LENDERS NETWORK USA, ING,

Lenderisa  corporation ar associatlen |
organized and existing under the laws of Del aware ) l
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Lendar's address is

Lenctzr is the mortgagee under this Security [nstrumend.
(D) "Note" means the promissory note signed by Borrower and dated June 24, 2002

The Hote states that Borrower owes Lender Eighty-One Thousand, Nine Hundred and No/100 -
____________________ m———— Dollars
(U 21,900,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payrnents and to pay the debt in full not later than  July 1, 2017

(E) "Property" mcang the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Loar” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr s Note, and all sums due onder this Security Instrument, plus interest.

(G) "Riders" mcans all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to L2evzcuted by Borrower [check box as applicable]:

. Adjustable Rats-kider [ Condomintum Rider [} Second Home Rider
L__TL_ Balloon Rider [ Planncd Unit Development Rider [ X 14 Family Rider
L. VARider ] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" mcans all controlling applicable federal, state and local stalules, rcgulations,
ordinances and administrave tules and orders (that have the cffect of law) as well as all applicable fmal,
non-appealable judicial opinions.

(I) " Community Association Dues, Fees, auc. Assessments' meang all ducs, fees, assessments and other
charges that are imposed on Borrower or the froperty hy a condominium association, homeowners
assosiaton or similar organization.

(J) ""Electronic Funds Transfer" mcans any transfer «f funds, other than a ransaction originated by check,
drafi, or similar paper instrument, which is initiated thriigh on clectronic terminal, «¢lephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorzz a [inancial institution to debit or credit an
accgunt Soch tetm includes, but is not limited 1o, paint-of-cdie transfers, automated teller machine
iransactions, ransfers initiated by telephone, wire ransfers, and autom sted clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 5.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awa:a «f damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverapes desiribed in Section 5) for: ()
damage 10, or destruction of, the Property; (ii) condemnation or other 1aking of a or-any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissivrs as to, the value and/or
condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymein 4t <or default on,
the 1.oan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interesr-zuder the
Noite, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(O} "RESPA" means thc Real Egtate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from tme to time,
or any additional or successer legislation ¢r regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” tefers to all requirements and restrictions thal are imposed i regard to a
“federally related mortgage loan” even if th¢ Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note ard/or this Securily Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, cxiensions and
modilications of the Note; and (ii) the performance of Bomrower's covenants and agreements ynder this
Security Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and convey
to Leander and Lender’s successors and assigns, the following described property located in the

COUNTY [Typc of Recording Jurizdiction|
of CNOKSEE AYTACHED SCHEDULE A [Neme of Recording Tariediction]:
Parczl ID Number: 28 09 201 050 which currently has the address of
119 E 14ATH STREET [Street]
DNLTON (Cityl, Illinois 60418 [Zip Code]

("Property Addrese™:

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtres now or hereafier 4 part of the property. All repiac-ments and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred 1o in this Sscurity Instrument s the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate he eby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurib:ced, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Progeziy against all
claims and demands, subject 1o any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navonal use and Lon-uniform
covenants with limiled variations by murisdiction to constitute a wniform security mstrament covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Itoms
pursuant (o Section 3. Payments due ender the Nute and this Security Instrument shall be made in U.S.

Wnllials:w
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currency. However, il any ¢heck or other inswrument received by Lender as paymeal under the Note or this

Security Instrument is retomed to Lender unpaid, Lender may req
due under the Note and this Security Instrument be made in one or

uire that any or all subsequent paymenss
more of the following forms, as selected

by Lender: () cash; (b) money order; (c) certified check, bank check, (reasuter’s check or cashier’s check,
provided any such check is drawn upon an institution whosc dcposits arc insurcd by a federal agency,

instementality, or entity; or (d) Electronic Funds Transfer.

Payments arc dcemed received by Lender when received ai the location designated 1n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may Teturn any payment or partial paymedt if the payment or partial
the Loan current, Lender may accept any payment or pariial payment nsu
withcut wriver of any rights hereunder or prejudice to its rights to
the future, but Lender is not obligated o apply such payments at the

payments are insufficient to bring
fficient o bring the Loan current,

refuse such payment ar partial payments in
time such payments are accepted. If each

Periodic Paymynt is applied as of its scheduled due date, then Lender need not pay interest on unapplied

funds. Lender mpy bold such unapplied funds until Borrower m
Borrower docs not ¢ g0 within a reasonable period of time, Lender shal

skeg payment 10 bring the Loan current. If
| either apply such funds or retrn

thea: to Borrower. If tiec applied earlier, such funds will be apphed t0 the putstanding principal balance under
ihe Nole immediately pitof 10 foreclosure. No Offset or claim which Borrower might have now or in the

future against Lender shail rclicve Borrower from making payments due under the Note and this Security

Instrument or performing the cavipzuts and agreements securcd by this Security Instrament.

2. Application of Payments or -aceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shal' be applicd in the following order of priority: (a) interest duc undex the
Noie; (b) principal due under the Noic; (¢) amounts due under Section 3. Such paymenis shall be applied to
cach Periodic Payment in the order in whitn 3. became due. Any remaining amounts shall be applied first to
Jate chargcs, second to any other amounts due-udcr this Security Instrament, and then to reduce the principal

batance of the Note.

(f Lender reccives a payment from Borowsr for a delinguent Periodic Payment which includes a

sufficient amount to pay any Jate charpe due, the payincul may be
Jate <harge. If more than one Periodic Payment is outstandiag; Len

applied (o the delinquent payment and the
der may apply any payment received from

Borrower ta the repayment of the Periodic Payments if, and 10 tic exient {hat, cach payment can be paid in

full. To the cuent that any €xcess exists after the payment i3 7pT
Periodic Payments, such excess may be applicd to any lae charges
applicd first to any prepayment charges and then as described in the Lote.

licd to the full payment of one or mare
due. Voluntary prepayrents shall be

Any application of payments, ingurance proceeds, or Miscellaneous Traceeds o principal due under the

Note shatl not extend or postpone the due date, or change the amaounL, O

3. Funds for Escrow Items. Borrower shall pay t Leader on the
the Notc, until the Note is paid in full, a sum (the "Funds”) to provide
\axes and assessments and othcr jioms which can atain priority over
encunbrance on (he Propeny; (b) leasehold payments or ground tents on

[ {ixe Teriodic Payments.

day Peliodic Payments are due under
for paymeu: of amounis due for: (8)
this Sccurily Tmstrument as a lien of
the Properwy, if any; (c) premiums

for any and all insurance required by Lender under Section 5; and (d) Mortgage fnsurance Heemiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Tnsurcstoe premuums in

accoriance with the provisions of Section 10. These items are called
tme during the erm of the Loan, Lender may require that Co
Asscesments, if any, be escrowed by Borrower, and such dues,
Barrower shall promptly furnish 10 Lender all notices of amo

"Escrow Ttems.” Al OTigludon or at any
mmunity Association Ducs, Fees, and
d assessments shall be an Escrow ltem.
unts 1o be paid under this Section. Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Bormower’s obligation to pay the Funds

for any or all Escrow licms. Lender may waive Borrower's ob
Escrow Ttems at any time. Any such waiver may only be in writin
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipls cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
19 provide teceipts shall for all purposes be desmed to be a covenant and agreement contained in this Secunty
Instroment, as thc phrasc "covenant and agreerent” is used in Section 9. Il Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Bormower fails to pay the amonnt due [or an Escrow Iicm,
Lencler may exercise its rights under Section 9 and pay such amouni and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lendeér may tevoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Leader all Funds, and n such amounts, that are then frequired under this Section 3.

Lendd may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can
require under, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimiatés of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sia" o+ held in an institution whose deposits are insured by a [cderal agency, instumentality,
or entity {including Leraer, if Lender is an institution whosc deposits are 0 insured) or in any Federal Home
Loar Bank, Lender shal 7pply the Funds to pay the Escrow Items no later than the dme specified under
RESPA. Lender shall riut charse Borrower for hoiding and applying the Funds, anmmally analyzing the
escrow account, or vesifying the Tacrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender io mala such a charge. Unless an agrecment is made in wnting of Applicable
Law requires interest o be paid on he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Léndzr can agree in writing, however, that interest shall be paid on the
Funcls. Lender shall give to Borrower, withont -charge, an ammual accounting of the Funds as required by
RESFPA.

[f therc i & surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for (he excess funds in accordance with 2ESPA_ If there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notfy Borrower..s required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shorage i 4eenrdance with RESPA, but in no more than 12
monthly payments. If there is 4 deficiency of Funds held in zssiow, as defined under RESPA, Lender shall
notily Burrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary 10 make up
he deficiency in accordance with RESPA, but in no more than 12 moxiily payments.

Upon payment in full of all sums secured by this Security Inst:umeri, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, asscssmenis, <nayges, fines, and Impositions
anributable 1o the Property which can atiain priority over this Security Instmment, leasehold paymenis or
grourd rents on the Property, if any, and Community Association Dues, Fees, and Assessmenls, if any. To the
exteait that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusit; Tastrument unless
Borrower: (a) ajfrees in writing to the payment of the obligation secured by the lien in a maunst accepiable 10
Lendier, but only so long as Borrower is peeforming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate 1) p.event the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Bormower a notice identfying the lien. Within 10
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@D.E(]L) 10010 Pags § of 15 Form 3014 1/01

SYIANTT TOVILYOR ZCVT €LS 069 Yvd €0:0T 20/72/90

20732806




UNOFFICIAL COPY

days of the Jate on which that notice is given, Bomowes shall satisly the licn or take one OT WOre of the
acticus set forth above in this Section 4.

Lender may reguire Borrower to pay 3 one-time charge for 2 real estate tax verifica ;on andfor reporing
servee wsed by Lender in connection with this Loan.

5, Property Insurance. Borrower ghall keep the improvements nOw cxisting o hereafter erected on the
Property insured agains! loss by fire, hazads included within the wrm sextended COVETage,” and any other
nazards including, but not limited to, carthquakes and floods, for which Lendex Tequires insurance. This
insurance shall be maintined in the amotnts (incloding deductible Jevels) and for the periods that Lender
rcquires. What Lender requires pursuant o {he preceding gentenices can change during the term of the Loan.
The insuranc? carrier providing the insurance shall be chosen by Bomower subject 10 Lender’s right o
disapprove a0 rower's choice, which right ghall not be cxercised urreasonably. Lender may require
Borrower 0 TaY- in connection with this Loan, cither: (3) 2 one-time charge for flood zone determination,
ceruficafon and tracking services; OF (b) a one-ome charge for flood zone i ificat
services and subscaront charges cach time remappings of similar changes oEcuT which reasonably maght
affecs. such determinatica, o certificarion. Borrower shall also be responsivle for the payment of any fees
imposed by the Federal Enicrgency Management Ageacy in connection with the review of any fiood zone
determination resulting from. 2= objection by Barrower.

If Borrowet faile 0 mairain MYy of the coverages described above, Lender may obtain insuranct
coverage, at Lendcr’s option =-id  SOITOWET S gxpense. ender is undet 0O obligation 10 purchase any
particular (ype of amount of coverage: ~terefore, such COVETAE® shall cover Lender, but might or might not
protect Borrower, Borrower's CAuity in the Property, of the cantents of the Property, against any risk, hazard
or liability and might provide greaftr or lesser coverage thap was previonsty in cffect. Borrower
acknowledges that te cost of the insural ce coverage so obtaincd might significantly exceed the cost of
insurunce that Bormower could have obtained: iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowct seeurcd by ths SJecurity Instrument. These amounts shall bear interest al
the Note rate from (he date of dispursement and shall be payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurancc policies required by Lender and revewals of such policies ghall be subject t0 Lender’s
right 10 disapprove such policies, shall include 2 standurg morgage clause, and shall name Lender as
MOTEaLes and/or as an additional logs payce- Lender shall Yave the right 1o held the policies and renewal
certificates. if Lender requires, Borrower shall prompdy give © {ender all fecepls of paid premiums and
reneval notces- Il Borrower obtains any form of insurance cOVEra e, 1ol otherwise required by Lender, for
damage 10, OF despruction of, the Property, anch poticy shall inglude 4 wandard MOTIEAEe clause and shall
name Lender as morigages and/or as an additional Joss payee-

[n the event of 1053, Borrower shall give prompt notice 1o the insurance “arricr and Jender. Lender may
make proof of loss if not made promptly by Borrowet- Unless Lendet and Bomower otherwise agree in
wriling, any insurance proceeds, whether or not the ynderlying insurance was wquired by Lender, shall be
applied to restoration Of repair of the Property, if the resioration of Tepay is econonucally feasible and
Lender's secuzity is not lessened. During such repair and restoration period, Lender-snid have {he tight 10
hold such insurance proceeds until Lender has had an opporwnity o inspect such Propexty 5 ensire the work
has teen completed O { ender’s satisfaction, provided that such inspecuon shall be undariken prompty.
Lender may disburse proceeds for the repairs and restoration i & single payment OF in a serice of Progress
payments as the work is completed. Unless an agreement is made in wrning or Applicable Law requires
jntersst o be paid on such Insurance proceeds, Lender shall not be required to paY Borower any intcrest of
earnmgs on such proceeds. Fees for public adjusters, of other third partics, relained by Borrowet shall not be
paid out of the insurance proceeds and shall be the gole obligation of Rorrower. 1f the restoration OF
reparr is not economically feasible ©r Lender's security would be lessened, the insurance proceeds
shall be applicd 10 (he sams secured by his Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

I Borrowcer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Bormower does not respond within 30 days to a notice from Lender that the insurance
caize has ollered (o seulc a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nofice is given. [n either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (2) Barrower's rights to any insurance proceeds in an amount
not 15 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than Lhe right to-any refund of uneamed preminms paid by Borrower) poder ail insurance
polities covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thé insurance proceeds either to repatr or resiore the Property or to pay amounts unpaid under the
Note or tnig Secarity Instrument, whether or not then due.

5. Occitpraicy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence
withint 60 days-afsar the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priniciga! residence for al leasl one year after the date of occupancy, unless Lender otherwise
aprees in writing, wiich vonsent shall not be unreasonably withheld, of unless cxicnualing Circumsiances
cxist which are beyond Eor ower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Provodty, allow the Property to deteriorate of commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Froperty from deteriorating or de -reasing in valne due to its condition. Unless it is determined pursuani to
Section 5 that repair or resforation is notiecc nomically [easible, Borrower shall promptly repair the Propexty if
damaged to avoid fuxther deterioration c¢ damage. If ingurance or condemnation proceeds are paid In
connection with damage to, or the taking of; e Properly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released piocceds for such purposes. Lender may dishurse proceeds
for the repairs and restoration M a single payment or in a series of progress paymcnts a5 the work is
completed. If the msurance of condemnation proceels arz not sufficicnt 10 rcpair or restore the Property,
Borrower is not relieved of Borrower's obligation for the crimmletion of such Tepair or restoration.

Lender of its agent may make reasonable cniries upriand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impior ements on the Properly. Lender shall give
Borrawer nolice at the time of or prior to such an interior inspection srciifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall he in defaull il, auing the Loan application process,
BorrOwer or any Persons of entities acting at ihe direction of Borrower ar with Bormower's knowledge or
consznt gave materially false, miglcading, or inaccurate i fon or sieierpents 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Matecxd represeniations include, bul
arc not limited to, Tepresentations concerning Borrower’s occupancy of the Propeny 'as Borrower’s principal
residence. )

). Protection of Lender’s Interest in the Property and Rights Under this Sern~dy Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Insivzacnt, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor dghts under this
Security Instrument (Such as a proceeding in bankwupicy, probate, for condemnation or Icrfeimre, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regularions), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriaic 10 prolect Lender's interest in the Property and rights under this Securiry
Insirument, including protecting and/or assessing the value of the Property, and sccuring and/or rcpaming
the Froperty. Lender’s actions can include, but are not limited 10: (2} paying any sams sccured by a lien which
has priority over this Security Instrument; (b) appcaring in court; and (c) paying reasonable
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attorneys’ [ees (o prolect ils interest in the Property and/or rights under this Security Instrument, including its
secured positon in a bankrupiey proceeding. Seeuring the Property includes, bat is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violagions or dangerous conditions, and have utilitics turned on or Off.
Although Lender may take action under this Section 9, Lender does not have 10 do $0 and is not ynder any
duty or obligation to do so. It Is agreed that Lender incurs no lisbility for pot taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shail become additional debt of Borcower
securzd by this Securily Instrument. These amounts shall bear interest at the Note rate from the datc of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requestng
payraent.

I[ this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Tf Borrowar ccquires fee tille o the Property, the leasehold and the fee ttle shall not merge unless Lender
agress to the Peerger in writing.

10. Mortgate Insurance. Il Lender requited Mortgage Insurance as a condition of making the Loan,
Borrower shahip2; the premiums required to maintain the Mortgage Insurance in cffect, If, for any reason,
the Mortgage Lisurance coverage required by Lender ceases to be available from the mortgage insurce that
previnusty provided surl: insurarice and Borrower was required to make separately designated payments
toward the premiums for iviortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent fo e Mortgage lnsurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate MOILgAEC Insurer
selevted by Lender. If substanuzay zquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun i the separately designated payments that were due when the insurance
caverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morlgage Insurance. S:ich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenaer shall not be required to pay Borrower any intcrest o eamings
on such loss reserve, Lender can no longer requirs loss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer selecied by Lender agamn becomes
available, is obtained, and Lender requires separale’y designaled payments toward the premiums for Mortgage
Insucance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments lowarcr the premiums for Morigage Insurance, Borower
shall pay the premiums required to maintain Mortgage Insiuzsic? in cffect, or to provide 3 non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance rafs in accordance with amy written agreement
between Borrower and Lender providing for such termination or atil termination is required by Applicable
Law. Nothing in this Section 10 affects Bomower’s obligation 10 pay irerest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entily thal purcaases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i not a pur'y {0 the Mortgage Insurance.

Mortgage insurers evaluale their ioial risk on all such insurance in foges from time to time, and may
enter inlo agreements with other parties that share or modify their risk, or requcs losses. These agreements are
on s and conditions that are satisfactory to the morigage insnrer and the o her party (or parties) to these
agrezments. These agrecments may tequire the mortgage insurer W make Paymenis Jsing any source of funds
that the mortgage insurer may have available (which may include funds obtained fro'n Mortgage Insurance

premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure; any seinsurcr, any ~

othe: entity, or any affiliate of any of the foregoing, may reccive (dircetly or indirecly) amurats that derive
from {or might be characierized 2s) 2 portion of Borrower's payments for Morigage Insurance, i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agresment pro nies that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often term "captive feinsurance.” Further:

{a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to amy refund,

{b) Any such agreements will not affect. the rights Borrnwer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Ingyrance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assigbment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of the
Properly, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds yntil
Lender has had an opportunity to inspect such Property 1o cnsure the work has been completzd to Lender's
sausfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the repairs and
Iestcration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agrezment is made in writing or Applicable Law requires inicrest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorabza, of repair is not economically (casibic or Lender's security would be lessened, the Miscellaneons
Procecds-zaall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; 1t any, paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
1 Section 2.

In the cycnt of a total taking, destruction, or loss int valug of the Property, the Miscellaneous Proceeds
shall be applied tc thz sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrowed,

In the event of a'purtial taking, destruction, or loss in value of the Properly in which the fair market
valuz of the Property Liumedistely before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the surag sooured by this Security Instrument immediately before the partial 1aking,
destruction, or loss in value, unléss Rorrower and Lender otherwise agree in writing, the sums secured by this
Secutity Instrument shall be redvced 'by the amount of the Miscellaneous Procesds multiplied by the
following fraction: (a) the total amouiir Ot the sums secured immediately before the partial taking, destruction,
or lngs in valne divided by (b) the fan-irariet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance ssal® he paid to Borrower,

In the cvenl of a partial wking, destruction, == loss in value of the Property in which the fair market
valuz of the Properly immedialely before the putal taking, destruction, or loss in valug is less than the
ameunt of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borower and Lender otherwise agree in writing, the-iscellaneous Proceeds shall be applied to the sums
secursd by this Security Instrument whether or not the sniss are then due.

I€ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award .o settle a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or reparr of the Prozerty or to the sums secured by thig
Secitily Instrument, whether or not then due. "Opposing Party" means Je third party that owes Borrower
Misuellaneous Proceeds or the party against whom Borrower has a nght o aciicn In regard to Miscellaneons
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or @iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impamers. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a del; wlt £nd, if aceeleration
has occurred, reinstale as provided in Section 19, by causing the action or procesding w os Fsmissed with 2
ruling that, in Lender's judgment, precludes forfeiture of the Froperty or other material smoairment of
Lenclzr’s intercst in the Property or rights under this Sceurity Instrument. The procesds of any award or claim
for damages that are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 10 Lender,

All Miscellanecus Pracceds that are not applied to restoration or tepair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymenl or modthication of amortization of the sums secured by this Security Instrument granted by Lender
to Barrower or any Successor in Interest of Bormower shall not operaic 1o release the ligbility of Bomower or
any Sueccssors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suctessor in Inicrest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the onginal Bommower or
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any Successors in Interest of Borrower. Any [orbcarance by Lender in eXEICISINE any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exerczise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liabality shall be joint and several, However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing thig
Security Instrument only (0 morlgage, mant and convey the co-signer’s interest in the Properly under the
lerms of this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees thay Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Notc withoul the co-sipmer’s
consent,

Subj=ct 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatioae under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower’s” vights and benefits under this Security Instrument Bomower shall not be released from

20) and benefit the svzecssors and assigns of Lender.

14. Loan Cha:ges. Lender may charge Borrower fees for services performed in connecton with
Borrower's default, for the- purpose of protecting Lender's interest in the Propety and rights under this
Security Instroment, incinding,but not Limited 10, attorneys” fees, property inspection and valuation fees. In
regard (o any other fees, the abseice of express authority in this Securily Instrument o charge a specific fee
to Brrower shall nat be constracd 252 prohibition on the charging of such fee. Lender may not charge (ees
that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan 15 subject to a law which sers maximum loan charges, and that law is finally interpreted so
that the interest or other inan charges coliecied or to be collected in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charg chall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already roilscted from Borrower which exceeded permmiiled limits
will be refunded to Borrower. Lender may choosd to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borower, f 2 refund reduces principal, the reduction will be
meated as a partial prepayment without any prepaymet charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might'p2vs, arising out of such overcharge,

15. Notices. All notices given by Rorrower or Lender in.c2unection with this Securily Instrument must
be in wriling. Any notice 1o Borrower in connection with this Secuily ingtrument shall be deemed o have
been given to Borrower when mailed by first class mail or when sctridy delivered o Borrower's notice
address il sent by other means, Notice to any one Borrower shall constiw. notice to all Borrowers unless
Appiicable Law expressly requires otherwise. The notice address shall te e Properly Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Bo rower shall promptly notify
Lender of Borrower’s change of address. If Lenger specifies a procedure for reporting Borrower's chanpe of
addrzss, then Borrower shall only report a change of address through that specified proieaure. There may be
only nnc designated notice address under this Security Instrument al any onc timc. Any nor'ceto Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hezeir. wiless Lender
has <lesignated another address by notice 10 Borrower, Any notice in connection with this Secuciy Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender, If any notics ragrred by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wul satisfy
the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Constraction, This Security Instrument shall be governed
by [:dcral law and the law of the jurisdiction in which the Property is localed, ANl rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by confract or it might be silent, but
such silence shall not be construed 25 a prohibition against agreement by contract In the event thar any
provision or clause of this Security Instrument or the Nole conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Insmument or the Note which can be given effect withont the
conflicting provision. '

As used in this Securily Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any acoon. '

17. Borrower’s Copy. Borrower shll be given gne copy of the Note and of this Security Instrument.

18. Trangfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interast in the Property, including, but not limited to,
those beneticial interests transferred in a bond for deed, contract for deed, installment sales cantract or escrow
agreement, the intent of which is the wansfer of title by Borrowor at & future daic to a purchaser.

T7all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is
not & natarai berson and a benelicial interest in Bomower is sold or transferred) without Lender’s prior written
coneent, Leadur. may require immediate payment in full of all sums secured by this Security Instrument
Howcvcr, thieoprom shall not be exercised by Lender if such exercise is prohibited by Applicabic Law.

If Lender eceicices this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of ned jzss than 30 days from the date the notice is given in accordance with Section 15
with:n which Borrower “sast pay all sums secured by this Security Instrament. If Borrower fails 10 pay these
sums: prior 10 the expiratio’s of this period, Lender may invoke any remedies permitied by this Security
Instrement without further notice or demand on Borrower.

19. Borrower’s Right to (Reinstate After Acceleration, If Bomower meels certain conditions,
Borrawer shali have the right 10 have ‘ntyreement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before salr of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migiii specify for the termination of Borrower’s right 10 reinstate; or
(¢) enwry of a judgment enforcing this Security insrument Those conditions are that Borrower: (2) pays
Lencler all sums which then would be due under this Security Instrument and the Note as if no acceleration
had i>courred; (b) cures any defank of any other colerants or agreements; (c) pays all expenses incusred in
enfarcing this Sceurily Instrument, including, but not fimited to, reasonable anorneys’ fees, property
mspction and valuation fees, and other fees incurred for thé »urpose of prolecling Lender’s interest in the
Property and rights under this Security Instrument; and (d) rskss such action as Lender may reasonably
requirc 10 assure thal Lender’s interest in the Property and righis vnder this Sccurily Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instmeat, shall continue unchanged unlegs
as olherwise provided under Applicable Law. Lender may requirc that Beitzc wer pay such reinstatement sums
and zxpenses in one or more of the following forms, as selected by Lendir: Za) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any surh check is drawn upon an
instiution whose deposits are insured by a federal agency, mstrumentality or eniiry; ot (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatior's se:ured hereby shall
remain fully effective as il no acceleration had occurred, However, this right to reinstate spad zot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parti:liricrest in the
Note (together with this Security Instrument) can be so0ld one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under Lthe Notc and this Security Instument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of

'+ the Loan Servicer unrelated o a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
addr23s 10 which payments should be made and any other information RESPA requires in connection with a
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notice ol transfer of servicing. If the Note is sold and thersafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loar Scrvicer or be transferred 10 a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdraidual liigant or the member of a class) that arises from the other parly’s actions pursuant 10 this Security
Inswument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such natice given in
compliance with the requircments of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to 1ake comrective action. If Applicable Law provides a ime
perind whizh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpos<s of this paragraph. The notice of acceleration and oppormnity o cure given to Borrower pursnant
10 Seztion 2 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be decmed 1o
satisly the netice«nd opportunity to take corrective action provisions of this Section 20.

21. Hazarocos Snbstances. As used in this Section 21: (8) "Hazardous Substances” are those
subsiances defined as woric or harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin=, kerosene, other flammable or loxic petroleum producls, toxie pesticides and
herbicides, volatile solvents, riziciials containing asbestos or formaldebyde, and radioactive materials; (b)
"Environmenial Law" means federsd Laws and laws of the jurisdiction where the Property is located that retate
to health, safety or environmentar protaction; (c) "Envitonmental Cleanup" includes any response action,
remedial ackon, or removal agtion, as dzced in Environmental Law: and {(d) an "Environmental Condition"
means a condition thal can cause, contribuic 4 or otherwise trigger an Environmental Cleanup.

Baorrower shall not cause or permit the prezcice, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Suhstances, on or in the Property. Borrower shall not do,
nor allow anyonc clsc o do, anything affecting the P.cperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, oz /c>which, due 10 the presence, use, or release of a
Hazgrdous Substance, creates a condition that adversely affects vae value of the Property, The preceding two
senteaces shall not apply to the presence, use, or storage on. s Property of small quantities of Hazardous
Substances that arc gencrally recognized 10 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conedmer producis).

Borrower shall promplly give Leader written notice of (a) any investgadon, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Havisdous Subsiance or Environmental Law of which Bomower has aslual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, velease or threat of
telease of any Hazerdous Substance, and (¢) any condition caused by the presence, vze. o1 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 4r-is notified by

any governmental or regulatory authorily, or any private party, that any removal or other remadsion of any ~ L

Haz:rdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial ‘c

acticns in accordance with Environmental Law, Nothing herein shall create any obligalion on Lender for an £

Environmental Cleanup. 1 )
)
D
o\
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NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as follows;

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acce loration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreciosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and lorecinsnre. If the default is not cared on or before the date specified in the notice, Lender at its
option may rytire immediate payment in full of all sums secured by this Security Instrument without
further demyusid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec: 7!i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, yepsopable attorneys’ fees and costs of title evidence,

23, Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instument. Borrowes shail pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrumeit, brt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permited undet Applicable Law.

34, Waiver of Homestead. In acco/daricr with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hoviestead cxemplion 1aws.

25 Placement af Collateral Protection Ingnrance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bommower's ageeipunt with Lender, Lender may purchase insurance al
Borrower’s expense to protect Lender’s interests in Boriowes's collateral, This insurance may, but need not,
protict Borrower's interests, The coverage that Lender purchpses may not pay any claim that Borrower makes
or any claim that is made against Botrower in conncetion with tae-collateral. Borrower may later cancel any
insurence purchased by Lender, but only after providing Lender widi vvidence that Borrower has obtained
insurance as required by Bomower’s and Lender’s agreement. .f Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insuranc:, sncluding imterest and any other
charges Lender may impose in connection with the placement of the insuran.ce until the effective date of the
cancallation or expiration of the insurance. The costs of the insurance may ¢ added to Borrower's total
oulslznding balance or obligation. The costs of the insurance may bc more than the cost of insurance
Borruwer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the icms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wimesses:
M GAQMN (Seal)
-Horrawcr

TOSCANELLA  ASKEW

I pcon’ (ke (Seal)
-Borrower

“SHARON ASKEW

(Seal) (Scal)
-Tofrower -Bortower
(Sea) o (Seal)
-Borrower Borrower
(Seal) [ (Seal)
-Bomower -Borrower
o)
&
D
N
o
I~
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STATE OF ILLIN Gook County ss:
1, , a Notary Public in and for said county and
state do hereby certify tha
TOSGANELLA  ASKEW

SHARON ASKEW

persomally known 1o me 1o be (he same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the said

instrumen*as hismer/their free and voluntary act, for the uses and purposes therein set forth.
Giver-ander my hand and official seal, this 24th day of June, 2002

My Commission E«zires. j) (i

Notary Public

OFFICIAL SEAL

TAMMY ZOUBEK

MOTARY PUBLIC, STATE OF HLINOIS
¢, MY, COMMISBION EXPIRES:068/14/08
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 FY6229025 LPA
STREET ADDRESS: 119 E. 146TH STREET
CITY: DOLTCN COUNTY: COOK

TAX NUMBER: 29-09-201-050-0000

LEGAL DESCRIPTION:

10T 1 AND THE EAST 12 FEET OF LOT 2 IN BLOCK 2 IN AVALON ADDITION, BEING A
SUBDIVISION OF THE NORTH 1/2 OF LOT 1 AND THE NORTH 1/2 OF LOT 2, THE SOUTH 1/2
OF LOT 1 AND TOT 3 (EXCEPT THE NORTH 20 ACRES) IN VERHOEVEN'S SUBDIVISION IN THE
NORTHEAST 1/4 OE/SECTION 2, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. TN COOK COUNTY, ILLINCIS.

LEGALD TMZ 06/24/02

20732806




“#  UNOFFICIAL COPY

2020027721

BALLOON RIDER
(Mortgage Balloon Loans)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LLOAN AND
UNPALD INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

YOU Wii L; THEREFORE, BE REQUIRED TO MAKE PAYMENT
OUT OF OTSER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FINT> A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOUREFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY S2ME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
ORTAIN REFINANCING IROM THE SAME LENDER.

TOSCANELLA  ASKEW -Borrower

b dspw’ Hators— (Seal)

<" SHARON ASKEW Borrower

WL@E @WQMAJJ . (Seal)

a8 (Seal)
-Barrower

(Seal)
-Borrower
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-¢ FAMILY RIDER is made this ~ 24th day of June 2002 .

and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insuument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

MORTGAGE LENDERS NETWORK USA, INC. (the "Lender")
of the sare date and covering the property described in the Seturity Instrument and located ar:
119 E 148TH STREET , DOLTON, IL 60418
{Propecty Address)
1-4 FAMIL% COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender [urther covenant agree as follows:

A. ADDITIGMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described 1 rlie, Seeurity Instrument, the following irems are added to the Property description, and
shall als> constitute the Praperty covered by the Security Instrument: building marterials, appliances and goods
of every nature whaisoever or.w. or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, bur not limited 1o, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and lighe, {ire prevention and extingnishing apparatus, security and access control
apparatus, plumbing, bath tubs, water bocters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, sLorm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, artached mirrors, cabinets, panelliig and artached fioor coverings now or hereafter attached to the
Property. all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrumerc. al] of the foregoing together with the Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred to in this
14 Pamily Rider and the Security Instrument as the “Depnarmy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, ualess Lender has agreed in writing to the change.
Bortower shall corply with all laws, ordinances, repularions anl requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal ‘aw, Porrower shall not allow any lien
inferior ‘o the Security Instrument to be perfected against the Propedty withour Lender's prior written
pETTHSSion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agairst reat loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

L."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensat 17 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agres i writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenanls and agreemnents set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower ghall assign to Lende: &'l leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and 1o execute pew leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bomower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees thar each tenant of the Property shall pay the Rents to Lender or
Lender's agents.

MULTISTATE 1-4 FAMILY RIDER - Fannic Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Renls constitutes an ghsolute assignment and not an
assignment lor additional securiry only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower ghall be held by Bormower
as trustee for the benefit of Lender only, to be applied to the sums seeured by the Security Instrument; (ii)
Lender shall be entitled to collect and recuive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon written demand to
the tenant: (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the cosis of taking comirol of and managing the Propexty and collecting the Rents, including,
but not limited to, atorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenis and ather charges on the Property, and then 10 the sums secured by the
Security [nstrumient: (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to accouat
for only those Keats acmally received; and (v) Lender shall be emtitled to have a receiver appointed to take
possession of and minage Lhe Property and collect the Rents and profits derived from the Property without any
showing as to the fuzuequacy of the Property as security.

If e Rents of the Property are not suflicient 1o cover the costs of aking control of and managing the
Property and of collecting <he Rents any fimds expended by Lender for such purposes shall become
indebtedness of Borrower t¢ Lander secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not éxecuted any prior assignment of Rents and has
not and will not perform any act dac? vould prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a jacicially appointed receiver, shall not be required 10 entef upon, take
control of or maintain the Property befure o= after giving notice of default 1o Borrower. However, Lender, oI
Lender's agents ot & judicially appointed receiyer, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default oz iuvalidare any other right or remedy of Lender. This assignment
of Rens of the Property shall terminate when all tae sums secured by the Sccurity Instrumeat are paid in full.

. CROSS-DEFAULT PROVISION. Borrowei's de-fanlt or breach under any note or agreement in which
Lender bas an inrerest shall be a breach under the Securdy Instrument and Lender may invoke any of the
remedies permitied by the Security Instument,

BY SIGNING BELOW, Borrower acceprs and agrees io/- fens and provisions contained in this 1-4

Family Rider.
QMMA.QQ[ GAQmu (Seal)

TOSCANELLA ASKEW -Borrower

Al beasr) dz/w (Seal)

“SHARON ASKEW _Borrower

(Seal)

-Borrower

s P ———————

(Seal)

+Barrower

- (Seal)

-Borrawer

20732806

(Seal)

-Borrower

Form 3170 9/90
UNLFORM E} / MLM J RID1-4B / mv 6/98 (page 2 of 2 pages)

§L0/2500 SYAaNTT FHVILAOR ZevT £L60C0 Ivd 80:01 20/73/90




