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SMART MORTGAGE ACCESS L.L.C. : _
835 STERLING AVENUE, SUITE 230

PALATINE, ILLINOIS 60067

Prepared By:

ROBERT SCHLERETH

835 STERLING AVE #230

PALATINE, IL BOOB7 5

Lol F2E o/ MORTGAGE 7810200182

THE TERMS "OF THIS LOAN CONTAINROMISIONS WHICH WILL REQUIRE A BALLOOH PAYMENT AT MATURITY.

THIS MORTGAGE is mad= iz 1STH day of FEBRUARY , 2002 , between the Mortgagor,

WILLIAM J. SEDLAK AND
ANN MARIE SEDLAK, HUSBAND ANN.'<(FE

(herein "Borrower"), and the Mortgagee,

SMART MORTGAGE ACCESS L.L.C.
, a corporation organized and

existing under the laws of THE STATE OF ILLINOIS , Whose address is

835 STERLING AVENUE, SUITE 230

PALATINE, ILLINDIS GOO0G7 (herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principa! sum of U.S. § 25,000.00 , which

indebtedness is evidenced by Borrower’s note dated FEBRUARY 13, 2002 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of princip2i and interest, with the balance of indebtedness, if not
sooner paid, due and payable on MARCH 1, 2017

TO SECURE to Lender the repayment of the indebtedness evidenced h; e Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to prciect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowsr does hereby mortgage, grant and convey
to Lender the following described property located in the County of C0OK ,
State of Illinois:
LOT 45 IN PLUM GROVE HILLS, UNIT NUMBER ONE, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Parce]l ID #: 02-27-103-022
which has the address of 828 W. PEREGRINE DRIVE [Street]
PALATINE [City], llinois 80087 [ZIP Code] ("Property Address"),

ILLINOQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@3;75(1) 109) Form 3814
Initials: M DPS 2521
L‘!ﬁ VP MORTGAGE FORMS - (800)521-7291
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower .
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and -

making the loan secures by-this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiren:esit or such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by fepder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe; stcrred by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notirs-from Lender to Borrower requesting payment thereof. Nothing contained in this
Paragraph 7 shall require Lender to incur aty zxpense or take any action hereunder.,

8. Inspection. Lender may make or cause«0 e made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to-anv-such inspection specifying reasonable cause therefor related 10 Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award i <i2im for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, i for conveyance in lieu of condemnation, are hereby assigned

has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Weivar. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lend<rio any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and AgrTower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to eyiend time for Payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made 0y the original Borrower and Borrower’s

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cov snants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigrs of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b. ‘vint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage iy ‘to mortgage, grant
’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on

designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.
13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the

Fo 814 DPS 252,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure actien,
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Ll | JUN

WILLIAM /6 vS L -Borrower
[t @ZZ%/@/A / (Seal)

ANN MARIE SEDLAK Borrower

(Seal)

-Borrower

(Seal)

-Borrower

, {Sign Original Only)
STATE OF I OIS, . - ) County ss:
I, v D (1S >

a Notary Public in and for said county and state do liezeby certify that
WILLIAM J. SEDLAK AND ANN MARIE SEDLAK, HU3P‘MD AND WIFE

, persenally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day-ix rerson, and acknowledged that they

signed and delivered the said instrument as their free apd volin act, for the usgs purposes therein set forth.
Given under my hand and official seal, this 15TH dasisf FEAB%Y /)/ 2002
My Commission Expires: "'{/{ = Z
X]( (ﬂ ' 05 Notary Public %

"OFFICIAL SEAL"
CHERI D. WHITSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/16,/2005
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