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MORTGAGE
(With Future Advance Clause) p
L. DATE AND PARTIES. T datc of this Mortgage (Security Instrument) is ......... June, 20..2002 ... and the
parties, their addresses and tax igertification numbers, if required, are as follows:

MORTGAGOR:

MARTHA CARTSON

6607 W HIGGINS AVE
CHICACO, IL 60656-2103

LENDER:

Liberty Bank for Savings
7111 W. Foster Ave.
Chicago, IL 60656-1988

2. CONVEYANCE. For good and valuable consideration, the receipt ard sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance unici-this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following cescribed property:
10T 7 IN BLOCK 4 IN WALTER G MCINTOSH'S FIRST ADDITIC 10 NORWCCD
HEICHTS, A SUBDIVISION OF 10T 7 IN SUPERIOR COURT PARTIT1(¥ OF
PART OF THE NORTH 1/2 OF SECTICN 7, ALSO THE NCRTH 1/2 OF THE
v NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICN 7, ALL IN TOWNGHIP
40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MFRIDIAN, IN oor

COUNTY,IL P.I.N. 13-07-225-007-0000

n The property is located T OO SPP PRSP RPN P ST UTUUTUT TR s P VP PRI PTELEE L
{County)
6607 W HIGGING AVE ... CCHICRGO. covrecssmme e , Nllincts 50656:2103....
(Address) (City) (ZIP Code)

Together with ail rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future imprevements, SLUCLUIES, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES, The term nGecured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)

secured and include the final maturity date of such debt(s)
BORROWER OWES LENDER THE PRINCIPAL SUM OF $145,000.00 WHICH 1s
FVIDENCED BY BORROWER'S LIBERTY BANK FQULITY LINE OF CREDIT
DATED THE SAME DATE AS THIS MORTGAGE [THE ' AGREEMENT' ] WHICH PROVIDES
FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL DERT, IF NOT SOONER

PATD, DUE AND PAYABLE ON JUNE 10, 2017
JLLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE] /\ / ( fpage 1 of 6)
[t d
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one

and Lende/"

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property and iis vaive ang any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails t provide any necessary notice of the right of rescission with Iespect to any additional
indebtedness secured under paragrap’i © of this Section, Lender waives any subsequent security interest in the Mortgagor's

principa dwelling that is created by ais Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Section).

4. MORTGAGE COVENANTS. Mortgagor agrecs ihat the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mortga; or breaches ally covenant in this section, Lender may refuse to make

} additional extensions of credit and reduce the credit limit.” By not exercising either remedy on Mortgagor’s breach, Lender
- does not waive Lender’s right to later consider the event atreach if it happens again.
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grees that all payments under the Secured Dedt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

» deed of trust, Securly agreement or other lien document that
<5 to make all payments when due and to
perform or comply with al] Covenants. Mortgagor also agrees not to allow any modificesion or €xtension of, nor to request

hout Lender’s prior written approval,
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Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property;
(b) Mortgagor transfers the Property; (c) Morigagor commits waste or otherwise destructively uses or fails (o maintain the
Property such that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (€) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security
is adversely affected; (g) the Property is taken through eminent domain; () a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender’s interest: or (i) a prior lienholder forecloses
on the Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another leprier in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REMEDIES ON DEFAULT, In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Securad Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in defanlt. In some instances, feceral and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and may estaplish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indebtedness Zue and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lien on any part-<f the Property not sold on foreclosure.

At the option of the Lender, all or any part o5-tu® agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notite il required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in paymsezt Or partial payment on the Secured Debt after the balance is
due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require
complete cure of any existing default. By not exercising <av remedy on Mortgagor's default, Lender does not waive
Lender’s right to later consider the event a default if it happens agair.

3. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FE&%;COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay al expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses ificlide, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender’s securify inferest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the highzst-tate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees o pay all costs and expenscs {acurred by Lender in collecting,
enforcing or protecting Lender’s rights and remedies under this Security Instrument. This aziount may include, but is not
limited to, attorneys’ fees, court Costs, and other legal expenses. To the extent permitted by the Yraited States Bankruptcy
Code, Mortgagor agrees 10 pay the reasonable attorneys’ fees Lender incurs to collect the Secuferd Trebt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in eftect nntil released.

20733309

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
*hazardous waste," "hazardous substance,” or "regulated substance” under any Environmental Law.

{page 4 of B}
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Authority to Perform, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them fo be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or Pay any amount necessary for petformance. Lender’s right to perform for Mortgagor

shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments, Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is op a leasehold. If the Property includes a unit in a condominium or a planned unjt

development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominivm or planned unit development,

any part of the Pruperty. Such proceeds shall be considered payments and will be applied as provided in this Security

Instrument, This assigimeant of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Lender’s approval, which shall not be unraso] 1ably withheld. If Mortgagor fails to maintaip the coverage described above,

Lender may, at Lender’s option, obtain co *CTage 1o protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shali be acceptable o Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation Or termination of the
insurance. Lender shall have the right to hold the policies £nd renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices 7pon loss, Mortgagor shall give immediate notice 1o the
insurance carrier and Lender, Lender may make proof of loss if not ~nsge immediately by Mortgagor, ‘

Unless otherwise agreed in writing, all insurance proceeds shall be applied 6 the Testoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applicaiien of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of Y pavment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insuraice rolicies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secrived Deby immediately before the

20733309

Financial Reports and Additional Documents, Mortgagor will provide to Lender upon reques., .oy financial statement
or information Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver, ‘240 jile any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Moitzapor’s obligations
under this Security Instrument and Lender’s lien statys on the Property,

5. DUE ON SALE, Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
" payable upon the creation of, or contract for the creation of, a transfer or sale of the Property, This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occyr:
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Mortgagor represents, warrants and agrees that:

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a releasc or threatened release of a Hazardous Substance occurs ofl,
under or ahaut,the Property or there s a violation of any Environmental Law concerning the Property. In such an
event, Mortgasor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall {tomediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened- 1ivestigation, claim, or proceeding relating 10 the release or threatened release of any
Hazardous Substance or tle Jiolation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURAINCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurarce 11 €Scrow.

11.JOINT AND INDIVIDUAL LIABILITY; CO-5ICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Mortgago! s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on tne Socured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits or 1aie Security Instrament shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12.SEVERABILITY; INTERPRETATION. This Security Instrument is commicte, and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in thic-Sesurity Instrument, attachments, or
any agreement related (0 the Secured Debt that conflicts with applicable law will not be offective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Anstrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of e samainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The cantions and headings of

the sections of this Security Instrument are for convenience only and are not 10 be used to interpret-o7-define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

207333069

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or t0 any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to ail mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property. , AT

SAIEWRE G

- R - . a . .
R H A .

{page 5 of 6}
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrumen at any one time shalj
mot exceed §..145000.00 . - This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances

made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit.
zero balance, this Security Instrum

Although the Secured Debt may be reduced to a
ent will remain in effect untif released,

18. RIDERS. The G enants and agreements of each

of the riders checked below are incorporated into and supplement and
amend the tenins ot this Security Instrument.
[Check all applicable boxes]

ADDTION AL g RS T OME v
19. (] ADDITIONAL TERMS,

Lop) B
=
M
SIGNATURES: By signing below, Mortgagor agrees to the terms and cevenants-contained in this Security Instrument and i&g
: any attachments, Mortgagor aiso acknowledges receipt of a copy of this Security’ Instrument on the date stated on page 1. I~
. <
' O checked, refer to the attached Addendum incotporated herein, for additioral Mortgagors, their signatures andCN
acknowledgments.
v M Mt SR D
(Signamre) MARTHA {Date) (Signature) (Date)
ACKNOWLEDGMENT: h ?
- STATE OF oo LRLINOTS , COUNTYOF ........ COOR. Ly
%3 This instrument wag acknowledged before me this .,... 20th
by MARTHA CARLSON

My commission expires;
Seal i
(Seal) ‘

M R a o s o7 TRV

.. "OFFICIAL SEAL" (Notary Public)
JOHN T. BRISLEN -

Notary Public, Stats of iliinols

My Commission Expires 07/23/02

e S ovewse

©1994 Bankers Systams, Inc., St, Cloud, MN Form OCP-REMTG-IL 6/17/99
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this L..20th day of ...June, 2002 ... ... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, o Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrovier") to secure Borrower’s Note to Liberty. Bank for Savings ...

.............................................

(the "Lender"of the same date and covering the Property described in the Security Instrument
and located at: G607, W HIGGINS AVE, CHICRGO, TIL. 60656-2103

....................................................................................................

[Property Addrass]

1-4 FAMILY COVZNANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PRGPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the followmg items now or hereafter
attached to the Property to the e:tent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with-ir= Property, including, but not timited to, those for the
purposes of supplying or distributing heating. cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secrity and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, raiges,. sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sicrim doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling aud attached floor coverings, all of which,
including replacements and additions thereto, shali be deemed to be and remain a part of the
Property covered by the Security Instrument, All ofthe forf;%omg together with the Property
described in the Security Instrument (or the leasehold estaie 1f the” Security Instrument 1s on a
leaseholdzaare referred to in this 1-4 FarmlI\QRlder and the Secuiicv Instrumert as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zonin classification, unless Lender has agreed
in writing to the change. Borrower shall comply wit all laws, nrdinances, regulations and
requirements of any governmental body applicable to the Propert)l/.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against-the Prcoerty without Lender’s
prior written permission. o \ i

D. RENT LOSS INSURANCE. Borrower shall maintain insurance gavist rent loss In
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is ae'ct=d. _

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrze lin writing,
Section 6 concerning Borrower’s occu%mcy of the Property is deleted. )

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower siall assign
to Lender all leases of the Property and all security deposits made in connection with leases of the
Property, Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, In Lender’s sole discretion.”As used in this paragraph
G, the word "lease” shall mean "sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of £0 whom the Rents of the Property are

o

Form 3170 1/01
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payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an zssignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower.as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrumear: (ii) Lender shall be entitled to collect ancF receive all of the Rents of the
Property; (iii) Botrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender s agents upon Lender’s written demand 1o the tenant; (iv) unless applicable
law provides otherwise; al' Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance prpiums, taxes, assessments and other charges on the roperty,
and then to the sums secured t{ the Security Instrument; (v) Lender, Lender’s agents Or any
Judicially appointed receiver shall bz lizble to account for only those Rents actually received; and
%vi) Lender shall be entitled to have-a-veceiver aélpointed to take possession of and manage the

roperty and collect the Rents and profiss derived from the Property without any showing as to
the inadequacy of the Property as security.,

If the ci(ents of the Property are nof suificient to cover the costs of takin control of and
managing the Property and o collecting the Rerits any funds ex(fended bé/ nder for such
purposes shall become indebtedness of Borrower to Lender secure by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower s Lot executed any grior assignment of the
Rents and has not performed, and will not perform, ‘auy act that would prevent Lender from
exercising its rights under this paragraph. _

Lender, or Lender’s agents or a judicially appointed recerver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially conoiated receiver, may do so at
any time when a default occurs. Any aF[{ication of Rents shall not'cciz or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rezis-of the Property shall
terminate when all the sums secured by the Security Instrument are paid in &l

I. CROSS-DEFAULT PROVISION. Borrower’s default or breacn vnder any note or
agreement in which Lender has an interest shall be a breach under the Secutity Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions zontained in

this 1-4 Family Rider. ﬁ
K JHGAOL LI {Heal)
MARTHA CARLSCN -Borrowar
................................................................................. (Seal)
-Borrower
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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