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DEFINITIONS

Words used in multiple sections of this docum¢nt ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogading the usage of words used in this document are

also provided In Section 16.
4
{A) "Security Instrument” means this document, which is datd June 5, 2002
A together with all Ridets to this docwment.

(B} "Borrower” is
BRIAN GRAHAM,
YVETTE GRAHAM, HUSBAND & WIFE

Borrower ls the mortgagor under this Security Instrument.
{€) "Lender"is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of the State of New Jersey
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Lender's addressis 343 THORNALL STREET

EDISON NJ 08837
Leader is the mortgagee under this Security Instrument.
(D) "Note" means the promissory notc signed by Borrower and dated ~ June 5 , 2002
The Note states that Borrower owes Lender .
Three Hundred Thirty-Five Thousand, Three Hundred Three aPehal0/100
(US.$  335,303.00 ) plus interest. Borrower has promised to pay this debt n regular Periodic
Payments and 1o pay the debt in full not later than  July 1, 2017 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Pmperty. 3
(F) "Loan" meang the debt evidenced by the Note, plus interest, eny prepayment charges and late charges
due urjer tie Note, and alk sums due under this Security Instrment, phus interest,
(G) "Ride~s" means all Riders to this Security Tnatrument that are executed by Borrower, The following
Riders are tc b~ p2ecuted by Borrower [check box as applicable):

E Adjustable Reve @ider [_] Condominivm Rider Second Home Rider
Balloon Rider PFlanned Unit Development Rider 1-4 Family Rider
VA Rider LI Biweekly Payment Rider Other(s) [spectfy]

(H) "Applicable Law" means all ‘ontrolling applicable foderal, state and local .statures, regulations,
ordinances and administrative rules anu r7gvrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propenty by a condominium sssociation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiste? through an electronic terrainal, telephonic
Instrument, computer, or magretic tape so 8s to grder, instruci, £+ ~athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, automared teller
machine transactious, transfers initiated by telephone, wire wransfess;~and automared clearinghouse
transfers.

(K) "Escrow Items" means those ttems thet are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of famusges, or proceeds paid
by any third party (other than, insurance proceeds paid under the covarages deserived iif Section 5) for: (i)
damage to, or destruction of, the Propenty; (if) condemnation or other taking of all ‘x any part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omlstion; 48 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance means ingurance protecting Lender against the nonpayment of, or'deiarit on,
the Loan,

(N) "Periodie Payment" means the regularly scheduled amount due for (1) principal and interest upder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mesns the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ita
implementing regularion, Regulation X (24 C.F.R. Part 3500), 2s they might be amended from time to
time, or any additione! or successor legislation or regulation that governs the same subject matter. A used
in this Security Instrument, "RESPA" refers to all requirements and restricrions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Trésinls:
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(P) "Successor In Interest of Borrower” means any party that bas taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loas, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and gssigns, (he following described property located in the

COUNTY {Type of Recording Juriediction]
of COOK [Nams of Recarding Jurisdiotion):

See Attached Legal Description

Parcel ID Number: 1¢0¢205030 which currently has the address of
1207 N ELMWOOD AVE [Smrecy)
OAK PARK iciy], Plinals 60302 {Zip Cade}
("Property Address"):

TOGETHER WITH all the improvements now or hereafer erectedom”ih: property, and all
easements, appurtenances, and fixtures now or bereafter a part of the property.” Ali replacements and
additions shall also be covered by thls Security Instrument. All of the foregoing iz 1etzrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby convev:d znd hag
the right to morgage, grant and convey the Property and that the Property is unencumbered, exzent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatrat ]
claims and demands, subjest to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines wpiform covenants for national use and non-uniform
Covenanis with limited variatons by jurisdiction to constitute a uniform security instrment covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bortower shall also pay funds for Bscrow Mems
pursuant 1o Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

Initiplg:
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currency. However, if any check or other instrumest recuived by Lender as payrnent under the Note or this
Security Instrument is returned to Lender vnpald, Lender may require that any or al} subsequent payrments
due upder the Note and this Security Instrument be made in one or more of the foliowing forms, ag
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check iz drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or emtity; or (d) Electronic Funds Transfer.

Payments ate deernud received by Lender when recelved at the location designated in the Note or at
such ather location as may be designated by Lender in secordance with the notice provisions In Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficlent to
bring the Loan current. Lender may dccept any payment or partial paymest Insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer.c. iv the future, but Lender ia not obligated to apply such payments at the time guch payments are
accepted. I cach Perodic Payment is applied as of its scheduled due dato, then Lender need not pay
interest on wiapylied funds. Lender may hold such unspplied funds unti] Borrower makes payment 10 bring
the Loan curres:_ ¥, Romower does not do so within a reasonable period of time, Lender shall either apply
such fumds or rerur.s ihem 10 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance ynder r Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall refieve Borrower from making payments due under
the Note and this Security Inst 2ot or performing the covenams and agreements secured by this Security
Instrument.

2. Application of Paymenta (r Ploceeds. Except as otherwlse described in this Section 2, all
payments accepted and applied by Lende! shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier the Note; (¢) amoums due under Section 3. Such paymenta
shall be epplied to each Periodic Payment it order in which ft became due. Ary remaining amounts
shall be applied first to Jate charges, saeond 10 any othie amounts due under this Securiry Instrumment, and
then to reduge the principal balasce of the Note.

If Lender receives a payment from Borrower for(a v.elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment‘msy be applled to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding. [ znder may apply any payment received
from Borrower to the repayment of the Periodic Paymens if, and v the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app'ial 1o the full payment of one or
more Penodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
be applied fitst to any prepayment charpes and then as described in the Note.

Any epplication of payments, insurance proceeds, or Miscellaneous Processs - principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pen xdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi; Puyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ci an:ouats due
for: (a) taxes and assessments and other items which can aftain priority over this Securlty lostrupent as a
lien or encumbrance on the Property, (b} leasehold payments or ground rents on the Property,“if ary; (c)
premiums for any and all tosurance required by Lender under Section 5; and (d) Mortgage Instirarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or af apy time during the term of the Loag, Lender may require that Comeunity
Association Dues, Fees, and Asseasments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Hecrow Item, Borrower shall promptly furnish to Lender all notices of amounts 1o
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's
obligation to pey to Lender Punds for any or all Escrow Items st any time. Any suth waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amonnis
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dve for any Escrow Items for which payment of Funds hes been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such sime perlod a3 Lender may requice.
Borrower’s obligation to make such payments and 10 provide receipts shail for all purposes be deemed to
be a covenant and agreetnent contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursnant to a waiver, and
Borxower falls to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow liems at any time by 2 notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectlon 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Furis 2 the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require undui RESPA. Lender shall estimate the amount of Funds due on the basis of currenr dats and
reasonable e:tivates of expenditures of futwre Escrow Jiems or otherwise in accordance with Applicable
Law.

The Funds sas!' be held in an Institution whose deposits are insured by a federal agency,
instrumentality, or entity {rcluding Lender, if Lender is an institution whose deposits are $0 insured) or in
any Federal Home Loan Buek. Lender shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lendur shall not charge Borrower for holding and applylng the Punde, annually
analyzing the escrow account, of verifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicsble Law permiits Linde;: 1o make such a charge, Unless an agreement i made in writing
or Applicable Law requires interest to 2 zald on the Funds, Lender shall not be required to pay Bormower
any Interest or earings on the Funds. Bocmwsr and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shall give ++ Rotrower, without charge, an anpual accounting of the
Funds as required by RESPA,

If there i3 a suxplus of Punds beld in escrom, as defined under RBSPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as Jeqired hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarse with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrov, 15 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay <o iLender the amount necessary 1o make
up the deficiency in accordance with RESPA, but It no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument 4 zader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessmeats, charges, rines, and impositions
attritutable to the Property which can atmin priority over this Security Instrument, leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmess; if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunier: aless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceyahle
to Lender, but only $o long as Botrower is performing such agreement; (b) contests the lieg in good f7ith
by, or defends against enforcement of the lien in, legal proceedings which In Leader’s opinton operate o
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded; or (c) secures from the holdex of the lien an agreement satisfactory to Lender subordinating
the llen to this Security Instrument, If Lender determines thar any part of the Property is subject (o a lien
which can stain priority over this Security Jostrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy.the lien or take one or
mote of the actions st forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender m connection with this Loan.

§. Property Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on
the Property insured ageingt loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bur not limited 1o, earthquakes and floods, for which Lender requires insuranes.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequir: Rorower to pay, in coonection with this Loan, either: (a) a one-time charge for flood zone
determinarion. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reagonably migot affect such determination or certificarion, Borrower shall also be responsible for the
payment of any 1es imposed by the Federsl Emergency Management Agency in connection with the
review of any flood 207 osermination resulting from an objection by Borrower.

If Borrower fails to zumintain any of the coverages described above, Lender may obtain insurance
coverage, &t Lender’s optior and Rorrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of covirage, Therefore, such coverage shall cover Lendér, but might or might
not protect Borrower, Borrower's ec aity in the Property, or the contents of the Property, against any risk,
hazatd or liability and might provide griater or lesser coversge than was previously i effect, Borrower
acknowledges thar the cost of the imsuriics voverage $o obtained might significantly exceed the cost of
insurance thal Boxrower could have obtained: A av amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by this Sacurity Instrument. These amountg shall bear interest
st the Note rate from the date of disbursement &nd shal, be payable, with such interest, upon notice from
Lender to Borcower requesting paymeat.

All insurance policies requived by Lender and renev als of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standand ino'teage clause, and shall name Lender ag
morigagee and/or as an additional joss payee. Lender shall have thr. right to hold the policies and renewa)
certificates, If Lender requires, Bomower shall promptly give 16-Lender =! receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage, not utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « niaudard mortgage clavse and
shall name Lender ag mortgagee and/or as an eddijtional Joss peyee.

In the event of loss, Borrower ghell give prompt notice to the insurance c#<%er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise apree
in writing, any insurance proceeds, whether or not the underlying inswrance was requised by-Lender, shall
be applied to restoration or repalr of the Property, if the restoration or repair is economically ‘easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th. tight to
hold such insurance proceeds until Lender has had an opportunity 10 ingpect such Property to euruie the
work has been completed to Lender's satisfaction, provided that such inspection shall be uncortiken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a suies
of progress payments ag the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any
inrerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of e insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance
claim and related mauers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secutlty Instrument, and
(b) any other of Borrower’s rights (other than the right to eny refund of uneamned premiums paid by
Borrower) under all insurance policiss covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds either 1o repair or restore the Property or
to pay wnoumts unpaid under the Note or this Security Instrament, whether or not then due.,

6. Oieumancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence w.th’. 40 days afier the execution of thig Security Instrument and shail continue to occupy the
Property as Brironser’s principal residence for at least one yeay after the date of occupancy, unless Lender
otherwise agrees . ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wniri 7re beyond Borrower’s control.

7. Preservation, Mziatenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impsir ‘ge Property, allow the Property to dettciorate or commit waste on the
Property. Whether or not Borrorvet ia residing in the Property, Borrower ghall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condirion. Unless it is
determined pursnant to Section 5 thui-rzpeir or restoratlon is pot economically feasible, Borrower shall
promptly repair the Property if damagcd w, avoid further deterioration or damage. If insurance or
condemmation proceeds are paid In connectici with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is complered. If the Insursice or condemnadon proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender of i1s agent may make ressonable entries upon aud mspections of the Property. If it has
reasonable cause, Lender may inspect the interlor of the jmprovezn.ents o the Property. Lender shall give
Borrower notice at the time of or prior to such #n interior Inspection sp(cifyias such reasopable cause.

8. Borrower’s Loan Application, Borrower shall be in default »f, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Raircwer or with Borrower's
knowledge ot consent gave materially false, misleeding, or inaccurate informatio o+ #:atements to Lender
(or failed to provide Lender with material information) in connection wih (v Loan. Material
represencations include, but are not Limited to, representations concerning Borrower's orcupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's Interest i the Property and Rights Under this Security Insar.ment. If
(a) Borrower fails to perform the covenants and agresments contained in this Security Instrument, (% there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-vider
this Security Instrument (such es a proceeding in baokruptcy, probate, for condemnation or forfeirure, tor
enforcement of a lien which may aftain priority over this Security Instument or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate t0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a len
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable

mitlals:
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attorneys’ fees to proiect its interest in the Property and/or rights under this Security Instryment, including
its secured position int a bankruptey proceeding. Securing the Property includes, bur js not Iimited 1o,
entering the Property to make repairs, change locks, replace or board up doors 2nd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditlons, and have utilities wmed
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty ot obligation to do so. It is agreed that Lender incurs 2o Liability for not taking any or all
Actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such frerest, upon notice from Lender to Borrower reguesting

ayment,
Py If this Security Instrument Is on a leasehold, Borrower shall comply with al) the provisions of the
lease. Jf Romower acquires fee titie to the Property, the leasehold and the fee title shall not merge ynless
Lender qre 28 to the merger in writing,

10. Miitrage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal vy the premiums required to maintsin the Mortgage Insurance in effect, If, for any reason,
the Mortgage 1rsmrmee coverage required by Lender ceases 10 be available from the morigage instrer that
previously provied sich ingurance and Borrower wag requited to make separately designated payments
toward the premiwms for Morigage Insuraace, Borrower shall pay the premiumis required to obtain
coverage substantially cquivalenr to the Mortgage Insurance previously In effect, o a cost substamtially
equivalent to the cost i Bormower of the ortgage Insurance previously in effecr, from an alternste
morigage ingurer selectad by Lincer. If substantislly equivalent Mortgage Insurance coverage I8 not
wvailable, Borrower shall continus to pav 10 Lender the smiount of the separately designated payments that
were due when the insurance cover:ge cased 1o be in effect. Lender wil] accepl, use and retain these
payments as a non-refundable loss teserve in lien of Mongage Insurance. Such loss reserve shall be
non-refundzble, notwithstanding the fact thar-the Loan Is ultmately paid in full, and Lender shall not be
Tequired 10 pay Borrower any interest or eainiips on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by en insurer selecied by Lender again "ecomes available, ls obrsined, and Lender tequires
separately designated payments toward the premiumg Sor M ortgage Insurance, If Lender required Momgage
Insurance as a condition of making the Loan and Borrovar was required 1o make separately designated
payments toward the premiums for Mortzage Insurmnce, @rcrwer shall pay the premiums required to
maintsin Mortgage Insurance in effect, or to provide a non-e“undable loss reserve, nntll Lender's
requirement for Morigage Insurance ends in accordance with any “wri.1en agreement between Horrower and
Lender providing for such termination or watil termination is Tequized by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provid «d in the Note.

Montgage Insurance reimburses Lender (or any entity that purchases fie Note) for certain losses it
Ir:ay incur if Borrower does not repay the Loan as agreed. Borrower i8 ot-a party 10 the Mortgage

surance,

Mortgage insurers evaluate their total risk on all such insurance in forve from ime to time, and may
enter into agreements with other partics that share or todify their risk, or reduce losse:, These agreements
&rc on 1emms and conditfons that are satisfactory to the muortgage ingurer and the other party {or narties) to
these agreements. These agreements may require the mortgage insurer to make payments us.ag LY SOUICE
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rein:vres,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts Lt
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for shering or modifying the morigage msurer's risk, or reducing losses, If such agreement
provides that an afflliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the Insurer, the arrangement is often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Ynsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

w BG
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 ar eny other [aw, These rights
may include the right to recelve certaln disclosures, to request and obtain cancellation of the
Mortgage Lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurence premiums that were unearned at the time of such eancellation or
termination.

11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property i3 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be underraken promptly, Lender may pay for the
repaits A restoration in a single disbursement or in a series of progress payments as the work is
completec. zless pn agreement is made in writing or Applicable Law requires interest 1 be paid on such
Miscellaneovs 2aceeds, Lender shall not be required to pay Borrower amy interest or eamings on such
Miscellaneous s'rosreds, If the restoration or repair is not economically feasible or Lender’s secutity would
be lessened, the M.iscs)'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Cue - with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
epplied in the order provise for in Section 2.

In the event of a total sa\ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, )
In the event of a partial taking desiruction, or loss in velue of the Property in which the fair market

value of the Property immediately bolorc the partial taking, destruction, or loss in vatue is equal 1o or
greater than the amount of the sums secud by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Icirower and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellmeous Proceeds
multiplied by the following fraction: (a) the tota) amcunt of the swms secured imumediately before the
partial taking, destruction, or loss in value divid=d by (b) the fair market value of the Property
immediately before the partial taking, destruction, or toss i value. Altlﬁr halance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i1 viine of the Property in which the fair market
value of the Property immediately before the partial taking, des.rvction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaners Froceeds shall be applied t¢ the sums
secured by this Security Instrumens whether or not the sums are then du?. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nex; sentence) offers to make an awaru ¢ settle 8 claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice 1s fiven, Lender is authorized
to coliect and apply the Miscelleneous Proceeds either to restoration or repair o1 in¢ Property of to the
sumns secured by this Security Ingtravnent, whether or not them due, "Opposing Party” neans the third party
that owes Borrower Mlscellaneous Proceeds or the party agaiast whom Borrower has a rishe of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vegap thar, in
Lender’s judgment, could resulc in forfeiture of the Property or other material impairment ¢{ Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanl’ and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismigsed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages ther are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectlon 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inibatx:
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to Borrower or any Successor in Imerest of Borrower shall not aperate w release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend lime for payment or otherwise modify

Successors in Interest of Bortower or in atnounts less than the amount then due, shall not be 4 waiver of or
preclude the exerclse of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Bortower covenants
amd agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nore (r "co-slgner”): (2) is co-signing this
Secunty Instrument only 10 Worigage, grant and convey the co-signer’s interest in the Property ynder the
terms of this Security Instrument; (b) is not persottally obligated to pay the sums secured by this Security
Instrurrcne: 6nd (¢) agrees that Lender and any other Bomower can agree 10 extend, modify, forbear or
make any r-commodations with regard to the terms of this Security [ustrument or the Note withous the
co-signer’s cansm,

Subject w th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obilgaciny under this Security Ingtrument In wrlting, end is approved by Lender, shall obtsin
all of Borrower's tight, s»4 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations «ad Uigbility under this Security Instrument unless Lender agress to such releage i
writing. The covenants-zud apresments of this Security Instrument shall bigd {except as provided in
Section 20) and benefit the suc.ess orz and assigns of Lender.

14. Loan Charges. Lender'may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose Of pr yecting Lender's interest in the Property and rights under this
Security Instrument, including,rg?n noi-2iviiied to, aftoreys” fees, property inspection and valuation fees.
In regard to any other fees, the absence o 47035 aunthordty In this Security Instrument to charge a specific
fee to Borrower shall not be construed 25 a prlifhition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxir am jan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to-bs ~oMected in connection with the Loan exceed the
permitzed limits, then: (a) any such Jogn charge shall Be refuced by the amount necesgary to reduce the
charge to the permitted limit; and (b) any sums already collocr;d from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to inalie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. If & refund reduces principal, the
teduction will be treated as a partial prepayment without any-prepayment charge (whether or not a
prepayment charge is provided for under the Note), Botrower's acceptince of any such refund made by
direct payment to Borrower will constitute a walver of amy right of ection BoTcrwer might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with the Security Instrument
Tonst be in writing. Any notice to Borrower in connection with this Security Instrum.nt riall be deemed o
have been given to Borrower when mailed by first clags mall or when actually deliver:d o Borrower's
notice address if sent by other means. Notice fo any one Borrower shall constitute notice to all Porrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be the Propery sddress
unless Boyrower has designated a substitute notice address by notice 10 Lender. Borrower shal p: ormptly
notify Lender of Borrower’s change of address. Jf Lender specifies a procedure for reporting Bor:owe)'s
change of address, then Borrower sha)) only report 4 change of address through thar specified procedure
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail 10 Lander's address
stated hereln unless Lender has designated agother address by notice to Borrower, Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender, If any notice requited by this Security Instrumen s algo required under Applicable
Law, the Applicable Law requirement will satisfy the correspording requirement wnder this Security

Instrument,
Inhuale: %
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16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be
goverued by federal law and the law of the jutisdiction In which the Property is located, All rights and
obligations contained in this Security lostrumemt are subject to any requirements and limitations of
Applicahle Law, Applicable Law might exglicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveut that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the gingular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Norrower’s Copy. Borrower shali be given one copy of the Note and of thig Security Instrument,

48, Transfer of the Property or a Beneficial Interest in Borrower, As used in thiy Section 18,
“Interest i th2 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in & bond for deed, contract for deed, inatallment sales contract or
cserow agreeriny, the intent of which is the tansfer of title by Borrower at a future date w 8 purchaser.

If all or any ar. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca #4d a beneficial interest in Borrower is s0ld or transferred) without Lender's prior
written consent, Lendur ooy require immediate payment in full of all sums secured by this Security
Instrument. However, tis ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opon, Lender shall give Borrower potice of acceletation, The notice shall
provide a period of not less than 3( day. from the date the notice is given in accordance with Section 15
within which Borrower must pay a1l stins secured by this Security Instrument. 1f Bomower fails to pay
these sums prior 1o the expiration of s poried, Lender may invoke any remedies permitied by this
Security Instrument without further notice ox-Ge:nsnd on Borrower.

19. Borrower's Right to Reinstate Afer A~~eleration. If Borrower rueets cemain conditions,
Borrower shall have the right to have enforcemer of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale or ihs Propery pursusnt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizir specify for the termination of Borrower's right
t0 reinstate; or (c) entry of a judgment enforcing this Staiity Inscrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due radur this Secuity Justrument and the Note
a5 if no acceleration had oceurred; (b) cures any default of any ¢thr ~ovenants or agresments; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, but p<: limited to, reasonable artomeys'
fees, property inspection and valuation fees, and ather fees incurred foi the prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) var=s such action as Lender may
reasouably require to assure that Lender's interest In the Property and iirhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided wnder Applicable Law, Lender may require-+hat Borrower pay
such remstatement sums and expenses in one or more of the following forms, as se'erted by Lender: (a)
cash; (b} money order; () certified check, bank check, treasurer’s check or cashier®s cheri, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inzrurcrsality or
entity; or (d) Electronic Funds Transfer. Upon reinstatersent by Borrower, this Security Instmnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howévar, this
right 1o reinstate shall not appiy in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi in
the Note (rogether with this Security Jnstrument) can be sold one of more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymems should be made and any other information RESPA
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requires in connection with a notice of wansfer of serviecing. If the Nore is sold and thereafier the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actlons pursnan: to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicinle Law provides a time period which must elapse before certain action can be taken, thar time
period wiZ e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purivar, o Section 18 shall be deemed to satisfy the notice and opporumity o rake correctlve
action provisions «f ts? Section 20.

21, Hazardous fabstances, As used in this Section 21: (a) "Hazardous Subslances" are those
substangces defined as 1oaic or hazardous substances, pollutants, or wastes by Environmemal Law and the
following substances: gasoliue /s:cusene, other flammable or toxic petroteum products, toxic pesticides
and herbicides, volatile solvents, matciizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means fedoral Jaws and lews of the jurisdiction where the Property is located that
relate to health, safety or environmental yr=rection; (¢) "Environmenta! Cleanup” Includes any response
action, remedial actlon, or removal action, s Zefined in Environmental Law; and (d) an "Enviroamental
Condition” means a condition that can cause, co='tibuie to, or otherwise trigger an Environmental
Cleanup.

Buorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substanc s on or in the Property. Borrower shall not do,
nor aflow anyone else to do, anything effecting the Property (2; fiat is in violation of any Envirosmental
Law, (b) which creates an Environmental Condition, or () which, du¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velug of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tus-Pioperty of small quanctics of
Hazardous Substances that are penerally recognized to be appropriate to .ov.onl residential uses and to
maintenance of the Property (including, but not Umited 10, hazardous substances j= consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’s, demand, lawsuit
or other action by eny governmental or regulatory agency or privete party involving die Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledre..(b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, releas< o7 thieat of
release of any Hazardous Subsiance, and () any condition caused by the presence, use or reense of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nosird
by any governmenta} or regulatory authority, or any private party, thar any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanap.

e DG
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NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows;

Z2. Acceleration; Remedies, Lender shajl give notice to Boxrower prior to acceleration following
Borrawer’s breach of any covenant or agreement in this Security Instrumest (but mot prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shatl specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be ¢ured; and (d) that failyre to cure the
defanlt on or before the date specified in the notice may reguit in acceleration of the sums sectred by
this Security Instrument, foreelosure by Judicial proceeding and sale of the Property, The notice shall
further inform Barrower of the right o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forclosure. If the default is not cured om or before the date specified [n the notice, Lender at its
option mav require immediate payment In fll of all sums secured by this Security Instriment
without furtiser demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle” to collect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not Giz.t~d to, reasonahle attorneys' fees snd costs of title evidence.

23. Release. Upon piyuient of all swms secured by this Security Instrument, Lender shall release this
Security Instrurent. Borrower shall vay any recordation costs. Lender may charge Borrower a fee for

releasing this Securtty Instrument, Gut only if the fee js paid to a third party for services rendered and the
charging of the fee is permitted under App.icable Law.

24. Waiver of Homestead, In accordie ze with Minois law, the Botrower hereby releases and waives
all rights under and by virtue of the Milnois huzwitead exemption laws,

25. Placement of Collateral Protection Insurtace. Unless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower’s agrecaen' with Lender, Lender may purchase insurance
at Bormower's expense o protect Lender's interests in Borrcwe:’» collateral, This instirance may, but need
not, protect Borrower's imterests. The coverage thar Lende: purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in comiection with the collateral. Borrower
My later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hes obtained insurance a required by Botrower's and Lender’: agrezanent, If Lender purchases
Insurance: for the collateral, Borrower will be respongible for the costs of the: *ssvrance, including interest
and eny other charges Lender may impose in connection with the placement uf e insurance, uneil the
effective date of the cancellation or expiration of the insurance. The costs of the insurinc: may be added 1o
Borrower's tota) outstanding balance or obligation, The costs of the insurance may be mm 2 than the cost of
insurance Borrower may be able to obtain on Its own,
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BY SIGNING BELOW, Botrower accepts and agrees 1o the terms and covenants contained in this
Securlty Instrument and in any Rider exetuted by Borrower and recorded with it.

Witnesses:
(Seal)
-Botrower
( (Seal)
-Borrower
.E@MMM@_ (Sea) (Sel)
BRIAN GRAHAM -Byrmower Borrower
Wm Sesl) _ (- (Seal)
Zfrmmm" -Borrower -Botrower
(Seal) 7 {Seal)
«Bofrrowar Barrower
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STATE OF ILLINQIS, . County ss; (.\,Oi)k/
L Ua K. EVANS + & Notary Public in and for said county and
state do hereby certify that
BRIAN GRAHAM, |
YVETTE GRAHAM, HUSBAND & WIFE 20733574

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing Instrument,
appeared before me thig day in person, and ecknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and pwrposes therein set forth_

Given under my hand and official seal, this  g¢p dey of June, 2002 .
S of )
‘!’M L
otAry Peblic Q !

Whials;
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Exhibit “A”

LOT 22 IN BLOCK 5 IN ROSSELL'S ADDITION TO OAK PARK, A
SUEDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 5 AND THE

NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPDAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN 16-06-205-030




