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SECOND MORTGAGE

TAIS INDENTURE made ..m& ’ day of June, 2002, between GUARANTY TRUST
COMPANY, as Trustee under Trust Mo. L002-032 dated June S, 2002, of 33 North Dearborn
Street, Chicago, Tllinois 60602 (heremaiie: 1 =ferved to as "Mortgagor”), and ROBERT REVELAND
and JACK REVELAND (hereinafter referrci io as "Mortgagee"), witnesseth:

THAT WHEREAS the Mortgagor is jusiy indebted to the legal holders of the Second
Mortgage Note hereinafter described, said legal holdes o7 holders being herein referred to as Holders
of the Note, in the principal sum of ONE LUNDRED TW2NTY-EIGHT THOUSAND and no/100
($128,000.00) DOLLARS, evidenced by one certain Secund Mortgage Note of the Mortgagors of
even date herewith, made payable to MORTGAGEE, and delivered, in and by which said Note, the
Mortgagors promise to pay the said principal sum and interest frowi Tune _ 2002, on the balance
remaining from time to time unpaid at the rate of EIGHT (8.0%) paxcent per annum. Mortgagors
additionally agree to pay to ROBERT REVELAND and JACK REVLAND the sum of NINE
HUNDRED EIGHTY-SEVEN and 92/100 ($987.92) DOLLARS on the 15t day of August, 2002,
and NINE HUNDRED EIGHTY-SEVEN and 92/100 (§987.92) DOLLARS 4n the 1st day of each
month thereafter until this Mortgage is fully paid. The entire principle balance an7 7 corued interest
shall be due and payable on July 1, 2005.  All such paymenis on account of the-indebtedness
evidenced by said Note to be first applied to interest on the unpaid principal baiaaci and the
remainder to principal. The Note, unless paid when due, shall bear interest atter maturity at the rate
of TWELVE (12%) PERCENT per annum  Said payments arc to be made to ROBERT
REVELAND and JACK REVELAND at 4732 North Damen Avenue, Chicago, Ithnois 60625, or
as the legal holder of the 2* Mortgage Note may, from time to time, in writing appoint.

NOW THEREFORE, the Mortgagor to secure the payment of the said principal sum of
money and said interest in accordance with the terms, provisions and limitations of this Second
Mortgage, and the performance of the covenants and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of ONE DOLLAR in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY and WARRANT unto ROBERT
REVELAND and JACK REVELAND, their successors and 8ssigns, the following described Real

Ahos




06/10/2002 15:51 FAX 8473813248 | CTINKOFF PO% g 06

Estate and all of their estate, right, title and interest therein, situate, lying and being in the City of
Chicago, County of Cook, and State of Hlinois, to wit:

Lot 11 and 12 (except the East 3 feet of Lot 12) in Reinberg’s Subdivision of the
West 4 of the Northeast 1/4 of the Southeast 1/4 of the Northwest 1/4 of Section 7,
Township 40 North, Range 14, East of the Third Principal Meridian (except the North
33 feet and except the West 33 feet thereof), in Cook County, Ilinois.

PIN: 14-07-109-034-0000
CKA: 2050-52 West Summerdale Avenue, Chicago, IL. 60025
which, with the prope:ty hereinafter described is referred to herein as the "premises,”

TOGETHER with &ii improvements, tenements, easements, fixtures and appurtenances
thereto belonging, and all rents, izcues and profits thereof for so fong and during all such times as
Mortgagor may be entitled thereto (wiich are pledged primarily and on a parity with said real estate
and not secondarily) and all apparatuz, equipment or articles now or hereafter therein or thereon used
o supply heat, gas, air conditioning, wa<r, light, power, refrigeration (whether single units or
centrally controlled) and ventilation, includir;; (without restricting the foregoing), screens, window
shades, storm doors and windows, floor coveriugs, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real estute, whether physically attached thereto or not, and
it i3 agreed that all similar apparatus, equipment, or avacles hereafter placed in the premises by the
Mortgagor or its successors or assigns shall be considerad as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the sid Mortgagee, its successors and
assigns, forever, for the purposes, and upon the uses and trusts hezein set forth, free from all rig!lts
and benefits under and by virtue of the Homestead Exemption Laws-uf the State of Tllinois, which
said rights and benefits the Mortgagor does hereby expressly release and waive.

2734879

FURTHER, the Mortgagor covenants:

1. Mortgagor shall; (2) promptly repair, restore of rebuild any buildings oririprovements
now or hereafter on the premises which may become damaged or be destroyed; (b) kvep said
premises in good condition and repair, without waste, and free from mechanic's or other liens or
claims for lien not expressly subordinated to the lien hereof, (c) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof and upon request
exhibit satisfactory evidence of the discharge of such prior lien to Mortgagee or to holders of the
Note; (d) complete within a reasonable time any building or buildings now or at any time in process
of erection upon said premises; (¢) comply with all requirements of law or municipal ordiI{ances with
respect to the premises and the use thereof: (f) make no material alterations in said premises except
as required by law or permitted by municipal ordinance.
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2. Mortgagor shall pay before any penalty attaches all special taxes, special assessments,
water charges, sewer service charges and other charges against the premises when due, and shall,
upon written request, firnish to holders of the Note duplicate receipts therefor.

3. Mortgagor shall keep all buildings and improvements now or hereafter situated on said
premises insured against loss or damage by fire, lightning ar windstorm and flood damege, under
policies providing for payment by the insurance companies of monies sufficient either to pay the cost
of replacing or repairmg the same or t0 pay in fiull the indebtedness secured hereby, all in companies
satisfactory 12 the holders of the Note, under insurance policies payable, in case of loss or damage,
to the holders of the Note, such rights to be evidenced by the standard mortgagee clause to be
attached to eacli policy, and shall deliver all pohcies, mcluding additional and renewal policies, to
holders of the Nr%e_and in case of insurance about to expire, shall deliver renewal policies not less
than ten (10) days paui 10 the respective dates of expiration.

4. In case G default therein, the holders of the Note may, but aeed not, make any
payment or perform any act v wiibefore required of Mortgagor in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase; discharge, compromise or settle any tax lien or other prior lien
or tifle or ¢laim thereof, or redeem from ary tax sale or forfeiture affecting said premises or contest
any tax or assessment. All monies paid for any of the purposes herein authorized and all expenses
paid or ncurred in connection therewith, incliding attorney's fees, and any other monies advanced
by the holders of the Note to protect the mortgeged premises and the lien hereof, plus reasonable
compensation for each matter concerming which acion herein authorized may be taken, shall be so
much additional indebtedness secured hereby and shalloeurme immediately due and payable without
notice and with interest thereon at a rate equivalent to thz post maturity rate set forth in the Note
securing this Mortgage, if any, otherwise, the prematurity ratf sei forth therein. Inaction of holders
of the Note shall never be considered as a waiver of any right ascnuing 10 them on account of any
defanlt hereunder on the part of Mortgagor.

20734873

5. The holders of the Note hereby secured making any [2 Ainent hereby authorized
relating to taxes or assessments, may do so according to any bill, statement or (stir 1ate procured from
the appropriate public office without inquiry into the accuracy of such bill, starerent, of gstimate of
into the validity of any tax, assessment, sale, forferture, tax hen or title or claim thercof.

6.  Mortgagor shall pay each item of indebtedness herein mentioned, both principal and
interest, when due according to the terms of the Note. At the option of the holders of the Note, and
with notice to Mortgagor, alt unpaid indebtedness secured by this Mortgage shall, notwithstanding
anything in the Note or in this Mortgage to the contrary, become due and payable: (a) fifteen [15]
days after the default in not making payment of any instalhment of principal or interest on the Note;
o (b) when default shall occur and continue for thirty {30] days in the performance of any other
agreement of the Mortgagor herein contained.
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7. When the indebtedness hereby secured shall become due whether by acceleration or
otherwise, holders of the Note shall have the right to foreclose the lien hercof. In any suit to
foreclose the lien hereof, there shall be allowed and included as additional indebtedness n the decree
for sale all expenditures and expenses which may be paid or incurred by or on behalf of the holders
of the Note for attomneys' fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, title insurance policies and similar data and assurances with respect to title as holders
of the Note may deem to be reasonably necessary either to prosecute such swit or to evidence to
bidders gt dvy sale which may be had pursuant to such decree the true condition of the title to or the
value of the preniises. All expenditures and expenses of the nature in this paragraph mentioned shall
become 30 mucih additional indebtedness secured hereby and immediately due and payable with
interest thereon at « rite equivalent to the post maturity rate set forth in the Note securing this
Mortgage, if any, othervase the prematurity rate set forth therein, when paid or incurred by the
holders of the Note in-connection with: (a) any proceeding, including probate and bankruptcy
proceedings, to which either oF $em shall be a party, either as plaintiff, clamant or defendant, by
reason of this mortgage, or any mdebtedness hereby secured; or (b) preparations for the
commencement of any suit for the iereglosure hereof after acerual of such right to foreclose whether
or not actually commenced; or (¢) prepeiations for the defense of any threatened suit or proceeding
which might affect the premises or the servrity hereof, whether or not actually commenced.

8. The proceeds of any foreclosure 33ic of the premises shall be distributed and applied
in the following order of priority: First, on accuunt of all costs and expenses incident 1o the
foreclosure proceedings, incuding all such jtems as ar¢ mintioned in the preceding paragraph hereof,
second, all other items which under the terms hereof coasatute secured indebtedness additional to
that evidenced by the Note, with interest thereon as herein provided; third, all principal and interest
remaining unpaid on the Note; fourth, any overplus to Mortgagor, its heirs, legal representatives or
assigns as their nghts may appear.

207348%3

9. Upon, or at any time after the filing of a bill to foreclose ti1s Mortgage, the court in
which such bill is filed may appoint a receiver of said premses. Such appsintment may be made
either before or after sale, without notice, without regard to the solvency of insuivznsy of Mortgagor
at the time of application for such receiver and without regard to the then value of the premises Of
whether the same shall be then occupied as homestead or not and the Mortgagee herectider may be
appointed as such receiver. Such receiver shall have power to collect the rents, issues, and profits
of said premises during the pendency of such fareclosure suit and, in case of 2 sale and 2 deficiency,
during the full statutory period of redemption, whether there be redemption or not, as well as during
any further times when Mortgagor, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all other powers which may be necessary or ar¢ ysual in
such cases for the protection, possession, conirol, management and operation of the premises during
the whole of said period. The court from time to time may authorize the receiver to apply the net
income in his hands in payment in whole or in part of: () The indebtedness secured hereby, or by any
decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or

\———_—
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become due superior to the lien hereof or of such decree, provided such application is made prior to
foreclosure sale; (b) the deficiency in case of a sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject
to any defense which would not be gaod and available fo the party imerposing same in an action at
Jaw upon the Note hereby secured.

11, The holders of the Note shall have the right to inspect the premises at all reasonable
times and access thereto shall be permitted for that purpose.

12.  Morgagee has no duty to examine the title, location, existence or condition of the
premises, or to incvire into the validity of the signatures or the identity, capacity or authority of the
signatories on the Note or Mortgage, nor shall Mortgagee be obligated to record this Mortgage or
to exercise any power herdr; given unless expressly obligated by the terms hereof, nor be Liable for
any acts or omissions hereunder, except in case of its own gross negligence of misconduct or that of
the agents or employees of Meitzapee, and it may require indemnities satisfactory to it before
exercieing any power heremn given.

13.  Mortgagee shall release thvs Mortgage and the lien thereof by proper instrument upon
full payment.

14 In the event Mortgagor shall conv.y title to any person Of persons other than the
Mortgagor or shall suffer or permit Mortgagor's equity Of redemption in the Prermses described in
the Mortgage securing this Note to become vested in aqv gsrson or persons other than Mortgagor
(except when such vesting results from devise or operation vflaw upon the death of any individual
executing this Note and the Mortgage securing this Note), thenin eny such event, the Mortgagee 1S
hereby authorized and empowered at its option and without affécting the lien created by said
Mortgage or the priority of said lign or any right of the Mortgagee tiwrennder, to declare all sums
evidenced hereby immediately due and payable and apply toward the payment of said mortgage
indebtedness any indebtedness of the Mortgagor to the Mortgagee, and sa'd Mortgagee may also
immediately proceed to foreclose the said Mortgage, and in any foreclosure a salc may be made of
the premises en masse without offering the several parts separately. Acceptance by *he Mortgagee
of any mortgage payments made by any person or persons other than the Mortgager shall not be
deemed a waiver by the Mortgagee of its right to require or enforce performance of itig provision
or to exercise the remedies thereunder. For the purpose of this provision, the word "person" means
an individual, a corporation, a partnership, an association, a joint stock company, 2 trust, amy
unincorporated organization, or governmental or political subdivision thereof of any one or mOIC oT
combination of the foregoing. Whenever the Mortgagee shall elect to declare all sums
thereby immediately due and payable in accordance with this provision, it shall give written notice t0
; the Mortgagor and to the Mortgagor's successors in title not less than thirty (30) days prior to the
| effective date thereof by registered or certified mail, postage prepaid, addressed to the last known
| address of the Mortgagor and of the Mortgagor's SUcCessors in title as recorded upon the books of
the Mortgagee, but if no such address be so recorded, then to the address of the mortgaged Premises.

20073489
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15.  The Mortgagee hereof may collect, and the Mortgagor hereof agrees to pay, a
delinquency and collection charge on each installment not paid within fifteen (15) days of the date
said installment was due in an amount equal to 5% of the installment. The amount of the installment
shall include, in addition to principal and interest, all other sums required to be paid or permitted to
be collected by the terms of this Mortgage. It is agreed that such delinguency and collection charge
is to reimburse the Mortgagee for additional costs incurred by the reason of the Mortgagor's
delinquency.

16. .~ The Mortgagor hereby waives all right of homestead exemption in the Premises,
17. The Mortgagee or any of the Mortgagees may assign their interest hereunder.
WITNESS theban? _ and seal _ of Mortgagor the day and year first above written.

GUARANTY TRUST COMPANY, as Trustee
under Trust No. 1L.002-032 dated June 5, 2002

By W (Seal)
-r

3 7— O4 e futhorized Agent
Corer~ As Rusres WE
Ao T (wdtvipud T
X W g LBW | (Seal)
\r ¥

1), Authorized Agent

Attest:
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STATE OF ILLINOIS )
) S8,

COUNTY OF COOK )

1, THE UNDERSIGNED, a Notary Publicin and for nr?)residing msaid County, in the State
(-]

aforesaid, DO HEREBY CERTIFY THAT Huer{ £. [occane |

____ of Guaranty Trust Company, and peathace T.Aurry of
said company, personally known to me to be the same persons whose names ar¢ subscribed to the
foregoing instrivment as such and respectively,

appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said company, for

the uses and purpas«s therein set forth.

GIVEN under my %and and Notarial Seal this_//:'-Z / s day of June, 2002.

WWWM‘_’M — L
" OFFICIAL SEAL 3 oty Public . O

 LORENE L GALLAGHER
 NOTARY PUBLIC, STATE OF ILLINOIS
b MY COMMISSION EXPIRES:09/08/02
AARAARAAA 24
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