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This Modification of Mortgage pieparad by: Devon Bank - Comm’l Lns (gp)
6445 N. Western Ave.
Chicago, IL 60645

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED FvBRUARY 19, 2002, BETWEEN Michaels Terrace
Condominium Association (referred to below as "Graniri"), whose address is 1309 N. Wells St., Chicago, IL
60101; and Devon Bank (referred to below as "Lender"), w!iose address is 6445 N. Western Ave., Chicago, IL

60645.

MORTGAGE. Grantor and Lender have entered into a mortgag: dated February 19, 1999 (the "Mortgage")
recorded in Cook County, State of lllinois as follows:

Mortgage and Assignment of Rents Recorded on February 24, *399 as Document #’s 99184140 and
99184141, all in the office of the Cook County Recorder of Deecs

REAL PROPERTY DESCRIPTION. The Mortgage covers the following deccribed real property (the "Real
Property™) located in Cook County, State of lllinois:

Parcel 1:

Unit C together with its undivided percentage interest in the common eleinen.s in Michaels Terrace
Condominium, as delineated and defined in Declaration recorded as documen? rumber 91074681, in
the _N_orth_easf Quarter of Section 4, Township 39 North, Range 14, East ci ‘he Third Principal
Meridian, in Cook County, lllinois.

Parcel 2: L E R SR

Exclusive use of Parking Spaces 16 and 65, Limited Common Elements as contained the Declaration
recorded as document number 91074681.

The Real Property or its address is commonly known as 1309 N. Wells St, Chicago, IL 60610. The Real
Property tax identification number is 17-04-215-071-1001 (Volume Number 498).

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:

The Mortgage is here by extended to February 29, 2007. All other terms and conditions remain
unchanged..

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender’s right 1o
require strict performance of the Mortgage as changed above nor obll%ate Lender to make any future
modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Mortgage (the "Note”). It is the intention of Lender to retain as 1able all parties to the
ortgage and all dpartles, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be 3
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Lean No 2021700000 {Continued)
LENDER ACKNOWLEDGMENT

STATE OF :[l l “ﬂOl é ) 2“73660.3
) 88

COUNTY OF CQQ{L- )

On this 0’2 Isi—day of \W«ﬂ , 20 O;l before me, the undersigned Notary Public,petsonally
appeared | P& G bBiris and known to me to be the %[’é ' FQSIC}@I’?{' ,

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
hoard of directors i oiherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute 4iis said w and that the seal affixed is the corporate seal of said Lender.

o, Residing at

r the State of :D “Vl@[é T OTFCAL TV

Notary Public in and KIMBERLY A. NEIL

- . iy _ NOTARY (5211, STATE OF ILLINOIS
My commission expires 7- gq 06 1E_MY COMMISSION EXPIRES 7-29-2005 ¢

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.202 /7) Concentrex 2002 All rights reserved.
[IL-G201 E3.29 F3.29 MICHAEL1.LN C39.0VL]
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EXHIBIT A.—~COMMERCIAL MORTGAGE--ENVIRONMENTAL MATTERS

6bU

. Borrower: Michaels Terrace Lender: Devon Bank
Condominium  Association .Devon Bank
(TIN: 36-3829574) 6445 N. Western Ave.
1309 N. Wells St. Chicago, IL 60645

Chicago, IL 60101

This EXHIBIT A =Commercial Mortgage—Environmental Matters is aftached to and by this reference is made a part of
each Deed of ‘Trusc.or Morlgage, dated February 19, 2002, and executed In connection with a loan or other financial
accommodations b2twaen Devon:Bank and'Michaels Terrace Condominium Association.

HAZARDOUS MATFZFRIAL, ‘As used herein, Hazardous Material shall mean asbestos,
ashestos-containing (naterials, polychlorinated biphenyls (PCBs), petroleum products, urea
formaldehyde foam insu'ztion, and any other hazardous, special or toxic materials, wastes and
substances which are de’wred, determined or |den1|f|ed as such in any federal, state or local
faw, rule, regulation, ordinzrzce, order, code or statute, in each case as amended (whether now
existing or hereafter enacted r: promulgated) including, without limitation, The Comprehensive
Environmental Response, Comreusation, and .Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et. seq. g"CéRCLA ), the Superfund Amendments and ‘Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the ta.ardous Materials Transportation Act, 49 U.S.C. Section
1801, et. seq., the Resource Co_ns_er"a'.ian-and«Reco‘very Act, 42 US.C. Section 6901, et. seq.,
together wit rules and regulations pro:nulgated. thereunder, each as amended, and any law,
statute, requiation, rule or ordinance of the¢ State of lllinois mclu_dlr:‘g, without limitation, the
Hllinois Environmental Protection Act, 415-1.CS Section 5/1 et. seq., an 'anhq other governmental
entity with jurisdiction over the Property or par} thereof, conc_e;mn‘g,spph_ azardous, special or
toxic materials, wastes 'or substances or any judicial or administrative interpretation of such
laws, rules or regulations (all of the foregoing.=eing-herein collectively called "Environmentai
Laws"); Grantor e_reb\{ covenants with, warrants 12 and- refl;e,se_nt_s_ to:Lender that except for
those matters previous! disclosed.-to and acknowlecged. by Lender,"in.writing: . (a) the Prpgertr
is, and to the best of Grantor’s knowledge, at all tm:s has been, in compliance with all
Environmental Laws and is free of any Hazardous Maw«ial; (b) no notice, demand, claim or
other communication has geen given to or served on Gra,'tor; and Grantor has no knowledge
of any such notice given to previous owners or tenants o’ ihe Property, from an entl?y,
governmental body. or individual claiminq_ any violation of aiy of-the Environmental Laws or
emanding payment, contribtion, indemnitication, remedial ‘actior, ramoval action or any other
action or ‘inaction with respect to any actual or alleged enviroirrantal damage or injury to
persons, property or natural resources, and no basis for-any of the foregoing exists; ((I:}I no
storage tanks for g!)asollne or any other substance are located on the t'roperty; ‘(d? none of the
Property has ever been used (whether by ‘Grantor or, to the best of Grntoi's knowledge, by any
other person) as a treatment, siorage or disposal &.wh_e,ther permanent ¢: temoorary) site for,
nor.in connection with-the generation or-handling of, any Hazardous Materia) nor shatl Grantor
use or ac?uiesce in the -use of the Property in such manner; _l(e) with respecc v the lllinois
Responsible Property Transfer Act, 765-ILCS 80/1 et. seq. ("IRP A"): no disclesrra document
is required to be given by Grantor to Lender or any other person because (i) ircre are no
underground storage tanks located on the Property requiring notification under appiczhle law;
and (is the Property does not conatain any facility’ which is subject to reporting under, Section
312 of the Federal Emeregency Planning and Community Right_ to Know Act of 1986, and the
regulations promulgated thereunder; (f) no investigation, administrative order, administrative
order by consent, consent order, agreement, Iltlgatlo_n or settlement is proposed or in existence
or, to the best knowledge of Grantor, threatened or anticipated, with- respect to or arising from
ﬁnm{irqn!mental, health, or safety aspect of the Property or in any way related to Hazardous

aterial.

GRANTOR'S COVENANT. In the event that any Hazardous Material is hereafter found or
otherwise exists on, under or about the Property or any part thereof in violation of any of the
Environmental Laws or in the absence of applicable Environmental Law, contrary to good and
customary practice (hereafter, "Non-Compliance Condition"} (al) Grantor shall take all necessa

and appropriate actions and shall spend all necessary sums fo investigate and cure any suc

Non-Compliance Condition, including but not limited to remediation of the site to applicable
regulatory standards. Grantor shall at:all times observe and satisfy the requirements of and
maintain the Property in strict comgliance with all of the Environmental Laws; (b) in the event
Grantor or any tenant of the Prope receives 'any ‘notice, demand, claim or‘ other

communication from any entity, governmental -body or. individual claiming any violation of any of
the Environmental Laws or demanding payment, contribution, indemnification, remedial action
removal action or any other action or: inact d
environmental damage or injury to persons, property or natural resources, each Grantor shall
promptly (i) deliver a copy of such notice, demand; claim_ or other_ communication to Lender;
and (i) comply, or cause such tenant to promptly comply with all.Environmental Laws and to

jon with respect to"any actual or allege
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