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DEFINITIONS
Words used in multiple sections of this document a-e defined below and other words are defined in L\
Sections 3, 11, 13, 18, 20 and 21. Certain rules regszcding the usage of words used in this document are (g, ‘
also provided in Section 16.
(A) "Security Instrument" means this document, which is dated June 27, 2002 ,
together with all Riders to this document. U\\I\\
(B) "Borrower" is Kerry Prout, /& /gimgVe /i

gvgew and ¥olly Newman, /z/gmg
HErSHY  husband and wife, \5

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

{MMere Title Msurance Corporalion

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COU nt_y [Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction}:

SEE ATTACHED LEGAL

=y
e
©
g
Parcel ID Number: 14-08-308-056-1001 which currently has the address of i~
1225 W. Carmen, Unit IN [Strect] &
Chicago [City], Minois 60640  [zip Code) o~

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i7 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Couvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘ag-inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. M 0008019240
@5t oo Page 3 of 15 e Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disooprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. -certification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes occur which
reasonably might “afie¢t such determination or certification. Borrower shall also be responsible for the
payment of any fees jinpused by the Federal Emergency Management Agency in connection with the
review of any flood zonc d termination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option @ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzatcor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance eiverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th.s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slial) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard no'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lernder 2ii receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘not ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2/stzidard mortgage clause and
shal! name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrdwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireu %y, Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thz-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

| )7 0008019240
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Inctrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of wis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <ud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accOminodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conssat,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatione upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights‘ard henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aiid liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreriuents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.end assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Iirated to, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence of exnress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security .nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum/loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be‘co'lected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m=ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any p:repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptier of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver-d-to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice’te ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepuiiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stal’promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicns of the

lease. If Forsower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10, Mor?gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuczice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzir.insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bo'rovver. of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservsin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thi2*'t%e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earni'igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 'he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becumes available, is obtained, and Lender requires
separately designated payments toward the premiums 1o: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroverwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writca agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nui a parly (o the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsirg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preriums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ‘e-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire) given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. Hazardous Sub:iances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or haardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, ma‘eriais containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lar/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prewection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shatl not do,
nor allow anyone else to do, anything affecting the Property (a) diat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-af the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tic Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-oz threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

; 12, 0008019240
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Bormower
>/ I\ \ (Seal)
Mo 1)/ Newman -Borrower
-~ (Seal) (Seal)
‘dunower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Bomrower
0008019240
%-GIIL) [©0010) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, M
L The A5y td

state do hereby certify that

County ss:
, 4 Notary Public in and for said county and
Kerry Prout and Molly Newman

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/igned and delivered the said
instrument »s hisfher/@ree and voluntary act, for the uses and purposes therein set forth.

Givénnder my hand and official seal, this 27th day of June, 2002

Uiy, e odt

Notary Public (J

OFFICIAL SEAL

MARY ELLEN RICHTER
NOTARY PUBLIC, S,
MY ClpoBLG, STATE OF LLINOIS

ON EXPIRES 5-19.2009

20737734
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boniarver’s Note to

ABN AMRO-¥ertgage Group, Inc., a Delaware Corporation

(the
"Lender") of thé sairc-date and covering the Property described in the Security Instrument and located at:

1225 W. Carmen, Unit IN,Chicago,IL 60640
[Property Address]
The Property includes a uni._iudogether with an undivided interest in the common elements of, a
condominium project known as:

[N-.me of Condominium Project]
(the "Condominium Project"). If the ownere association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tite to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fullows:

A. Condominium Obligations. Borrower shall perfotini all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavss; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-¢uc; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wi'k a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicn s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductihle Yovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0008019240

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140, 1/01
Page 1 0of 3 Initials: /L
VMP MORTGAGE FORMS - (800/521-7291

007737734




pELLELOS

UNOFFICIAL COPY

@,
LO/L O¥LE wiog € Jo Z obed (8000} ug- D)

W E !7 :sjenu)
0v<6108000 w

‘JuswAed Sunsanbal Jamosog 01 Japua woly 3on0u uodn “Isareur M ‘ajqeded
3q [[eYS puB EL 2301¢ A J8 JUIWISINGSIP JO Aep S UI0L] ISAIDIUI Jeaq [[eys siunoure asay “yuswied
JO SULS) JAI0 0] 31T IAPUIT PUR IIMOLIOF SSI[U() IUSWNNSU] AILNAS ) AQ PoIndas IamoLiog
30 1923p [eUOTIPPE W0y Yeus J ydeiSered sup Jopun Iapua Aq pasingsip siunoure Kuy ‘way Led Kew
I5pUYT WAl ‘ONp UM S;udSSASSE PUB SINP WAMUNLKOPUO? Aed 10U SIOD JIMOLIOY J "SSIPAWsy

"19pua] 0} 3[qerdadoeun Loneiissy SIBUMQ Y Kq paurelurew 95812400 ddurinsut Ax[iqer] siqnd st
SuLapual Jo 19932 A} IATY PIAOA Y3yt UOOER AUk (AT) JO ‘UOIRII0SSY SISUMQ) 1) JO JUSWaTeuew-Jas
Jo uondwmnsse pue juswaewew [euorssajord Jo UoTRUIULI (MI) ‘ISpuy] JO 1yAudq ssaidxa aip
105 ST U0ISIA0Id 3y} J1 SHUAUAIO( WAMINSYL > 3Y) JO UOISTA0ID AUB 0} JUSWPUIWIE AU (11) ‘UTEWIOP JUIUNUI
10 UONEUUIPUOY Aq FUIYel B JO 2580 aY) (L A1fensed JSYI0 20 o1y £Q UONONISIP [ENUEISNS JO ISED
3 W mel Aq parmbor woneuILS) 10 JuAUIUOp TEqE 10§ 1d20X3 “10a(01d WNIUMIOPUO?) 3Y) JO UOIJRUIULId)
10 Jusuruopireqe 3y (1) 01 JUAsU0d 10 Anadord < splalpqns Jo uonired IS “Juasuod usnum Jotd
§,J3pUYT M PUE IIPUFT 0) 010U Iaye 1dadxo 10U (Vs Jomolog ‘JUISUO)) JOLL S JAPUIT

11 uonaag ut napiaoad se Jusurnasuy A)1Inoag aip Aq painoas
swns 2y o) 1pua] Aq paridde aq [reys spaoooad yong “Iopuy, 01 pred aq [reys pue paudisse AqaIar are
‘UOLBUWAPUOD JO MY UI A0URAIAL0D AUR JOJ JO ‘SIUIWIAS UOUFLCY 3yl JO IO JIUN ay) Jo Joyaym ‘Auadolg
ay Jo wed Aue 10 e Jo SuDyel 19YI0 IO UONBWUIPUOD AUE (Jlm T2TII0UU0D ul Jamolrog 01 3fqeAed
‘lenuanbasuod 10 30211p ‘safewrep 1o} WiE 10 prEME AUE JO SPe3001d- A “UONEUAPUOY) (I
"Japu] 0} 93RIAA0D JO JUAXD
pue ‘junowe ‘uuoj ul ajqeidosse Lorjod sowernswy Anpiqer arqnd e SUIEITLEL UOHBIDOSSY SIAUMQ A1)
1eq) 2INSUL 0] S|BUOSE3l 3 ABLI S8 SUOIIE Yons 33kl [[eYS J2MO0LI0q “duemsa; AHTqery Aqng 'O
“Iamor1og 0 pred ‘Aue J1 ‘590X Y I SNP USY) 10U IO JIYIOYM
‘uamnnsu] £11ns9g 9y 4q poIndas suins Al o) uonesijdde 1oy Jopua] o1 pred aq [reys sue pousisse Lqatay
are 13moLi0g 01 djqeAed spaadold Aue ‘sjusuIa[e UOWNIES 0 10 JIUn A1 0} JAAym ‘ALedarg Ayl 0) ssof B
Suimorioy Jredar 0 wONBIOISAI JO NI UL spaasord douemsur )1adord Jo UONNQLISIP B JO TUSAR I} U]
*£o110d 1awelq Jo Ialsew Yy Kq papiacad
3ge12400 d0oueInsui Apadord parmbar wr asde] Aue jo vonou jdword 10pUaT 2AIT [TRUS IoMOLIGY
"Ue0] 213 JO UL S Fuunp 3Furyd Ued I9ATEA STY) JO UONIPUOS S Sornbor Japuar] 1Bypm
*Kotjod uoned0ssy s1oUMQ) 3t Aq papraold st a9e15400 pannbai
) L WX A1 01 PIYsnes patsap st Apadold sy wo aferdaoo somermnsur Auadoxd urenurew o3 ¢
UONJ9S 13pUn uolesqo s tamowiog (i) pue ‘Auadord sy uo ssuernsur Luadoad 10] stuswpreisur waruaid
Areak a1 jo 10pua] 01 JuSWAR OIPOLS A 0] € UONOAS W1 WOISIAOK] ) SIATem IOPUI] (1) wA



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

. Mkl

(Seal)
Kerpy Prout Borower  MoT{ly Newman -Borrower
(Seal) (Seal)
-Borrower -Borrower
(5:al) (Seal)
-Borrowe; -Borrower
(Seal) (Seal)
-Borrower -Borrower
0008019240
@) -8R (0008) Page 3 of 3

Farm 3140 1/01

20737734
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  27th day of June, 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Sezare Debt (the "Security Instrument") of the same date given by the undersigned (the

"Borrower") t¢.szcire Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corpoiation

(the "Lender") of the sare /iate and covering the property described in the Security Instrument and located
at:

1225 W. Tarmen, Unit IN,Chicago,IL 60640
[Property Address}
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEFES1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.7500

%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest ratv.on i first day of
July, 2007 , and the adjustable interest rate I will pay may.<bange on that

0008U19240
MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -

Freddie Mac UNIFORM INSTRUMENT
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Trausfér of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest 1r; the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales confrast or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to\a purchaser.

If all or any part of &ie rroperty or any Interest in the Property is sold or transferred (or if
Borrower is not 2 natural person :nd a beneficial interest in Borrower is sold or transferred}
without Lender’s prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instuent. However, this option shall not be exercised by
Lender if such exercise is prohibitea-U»” Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s secucity will not be impaired by the loan assumption
and that the risk of a breach of any covenant (r agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lende: may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender ray-also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Notc and i ihis Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fuli, 'Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less then 30-days from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pies fo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrura=nt
without further notice or demand on Borrower.

2737734

00801924
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BY SIGNING BELOW,
Adjustable Rate Rider.

oA~

Prcut

Borrower accepts and agrees to the terms and covenants contained in this

s /WMM

-Borrower

ZD)-834R (0008}
@

(Seal)
MO ] y Ne -Borrower
(Seal) (Seal)
-Borrower -Borrower
_(Gedl) (Seal)
-Boitc wer -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
0008019240
Page 5 of §

Form 3195 1/01
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Property Address: 1225 W. Carmen, Unit #I1N
Chicago, IL 60640

Legal Description

PARCEL 1:

UNIT 1 N IN THE 1225 WEST CARMEN CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

Lot 25 (except that part taken for alley) in block 2 in Chytraus
addition to Argyle being a subdivision in Andrew J. Brown's subdivision
in the East 1/2 of the Southwest 1/4 of Section 8, Township 40 North,
Range 14 East of the third principal meridian which survey is attached
as exhibit "A" to the Declaration of Condominium recorded as document
number 00415111 and as amended, together with its undivided percentage

interest ii.the common elements, East of the Third Principal Meridian,
in Cook Coumnty, Illinois.

Parcel 2:

The exclusive right to the use of P-2, limited common elements, as

delineated on the survey attached to the declaration aforesaid,
recorded as document number 00415111.

o

073’?'7’3& -
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