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THIS INDENTURE, MADE ON June 27,2002 0020738629
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BY: EricA.King & Linda L. King (J)
1205 No. Ridgeland Ave. '
Oak Park, [linois 60302

herein referred to as “Mortgagors,” and THE PAYMENT CENTER,

INC. herein referred to as “Mungagee”),” witnesseth: That Whereas

Mortgagors are justly indebted w the legal holder of 2 principal

promissory note, termed “Instalimzai Note,” of even date herewith

executed by Mortgagors, made payav'< io Bearer and delivered, in

and by which note Mortgagors promise fz pay the principal sum of Ten Thousand Five Hundred Fifty Dollars and 00/00°s
($10,550.00) and interest from June 27,2052 on the balance of principal remaining from {ime to time unpaid at the rate of 10.00 %
per cent per annum, such principal sum and *.ite/est to be payable in installments as follows: Two Hundred Twenty-Four Dollars
& 16/00's (5224.16) on July 25, 2002, and T'wo Hundred Twenty-four Dollars & 00/00's ($224.16) on the 25* day of each and
every month thereafter until said note is fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due on or about July 25,2007: all such payments on account of the indebtedness evidenced by said note to be
applied first to late charges, costs and/or attorneys’ fees, i1 any; then to accrued and unpaid interest on the unpaid principal balance;
and then to principal, Mortgagors will be assessed a late cliarge of 5% the amount of any overdue payment, for each and every
month said payment is late; and all such payments being maac-p=y able at:

*pAYMENT CENTER, INC. - P.0O. 6661, Broadview, 1L 60155*

or at such other place as the legal holder of the note may, from time to fitive -1 writing appoint, which note further provides that at
the election of the legal holder thereof and without notice, the principal sum reriaining unpaid thereon together with charges, costs
and attorneys’ fees and accrued interest thereon, shall become at once due and pavable, at the place of payment aforesaid, in case
default shall occur in the payment and that all parties thereto severally waive preserur.ent for payment, notice of dishonor, protest
and notice of protest. '

. NOW THEREFORE, to secure the payment of the said principal sum of money pai interest in accordance with the terms,
provisions and limitations of the above mentioned note and or this Mortgage, and the perfcrmanse of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the sum of e Dollars in hand paid, the receipt
whereof is hereby acknowledged, Mortgagors by the present CONVEY AND WARRANT untu-tnz Mortgagee, its successors and
assigns, the following described Real Estate and all of their estate, right, title and interest therein, sita iic, 1ying and being in the City
of City of Oak Park , County of Cook, in the State of linois to wit:
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when default shall occur in payment of principal or interest, or in case default shall occur and continge for three days in the
performance of any other agreement of the Mortgagors herein contained.

acceleration or otherwise, holders of the note or Mortgagee shall have the right to foreclose the lien hereof and all shall have all
other rights provided by the laws of llinois for the enforcement of a mortgage debt. In any suit to foreclose the lien hereof, there
shall be allowed and inciuded as additional indebtedness in the decree for sale all expenditures and €xpenses which may be paid or
incurred by or behalf of Mortgagee or holders of the note for attorneys” fees, appraiser’s fees, outlays for documentary and expert
evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended after entry of the

of the premises). In addition, all expenditures and expenses of the nature in this Paragraph mentioned shall become so much
additional indebtedners cecured hereby and immediately due and payable, with interest thereon at the rate or nine percent per
annum, when paid or icprred by Mortgagee of holders of the note in connection with (a) any action, suit or proceeding, including
but not limited to probade < bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this wortgage or any indebtedness hereby secured: or (b) preparations for the commencement of any suit for
the foreclosure hereof afier accaid of such right to foreclose whether or not actually commenced: or (c) preparations fro the defense
of any threatened suit or proceeding wirich might affect the premises of the security hereof, whether or not actually commenced.

10. The proceeds of any forec’osure sale of the premises shall be distributed and applied in the following erder of priority:
First on account of all costs and expeiiaes incident to the foreclosyre proceedings, including all such items as are mentioned in the
preceding paragraph hereof: second, all other ‘e 15 which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note hereby secured, with interest “icreon as herein provided third, all principal and interest femaining unpaid;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

11. Upon or any time after the filing of a cotapaint to foreclose this Mortgage, the Court in which such complaint is filed
may appoint receiver of said premises. Such appointmer D2y be made either before or after the sale, without notice, without tegard
to the solvency or insolvency of Mortgagors at the time of appircation for such receiver and without regard to the then value of the
premises or whether the same shal] be then occupied as a homest ad ¢+ not, and the Mortgagee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues-arg profits of said premises during the pendency of such
foreclosure suit and in case of a sale and a deficiency, during the full stziviory period for redemption, whether thereby redemption or
not, as well as during any further times when Mortgagors, except for the ixie:vention of such receiver, would be entitle to collect
such rents, issues and profits, and ail other powers which may be necessary or'»:e usual in such cases for the protection, possession,
control, management and operation of the premises during the whole of said peri+Z.” The court from time to time may authorize the
receiver to apply the net income in his hands in payment in whole or in part of: (1) the'ingi ‘btedness secured hereby, or by any
decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or
of such decree, provided such application is made prior the foreclosure sale; (2) the deficicncy in case of sale and deficiency.

12. No action for the enforcement of the lien of this Mortgage or of any provision herert <hall be subject to any defense
which would not be good and available to the party interposing same in action at law upon the ncte hzieby secured.

13. Mortgagee or the holders of the note shail have the right to inspect the premises at all re2spnahle times and access
thereto shall be permitted for that purpose.

14. Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mortgage audn=iien thereof by
proper instrument. Mortgagors shall pay all recording costs in connection with said release.

15. The Mortgage and all Provisions hereof shall extend to and be binding upon Mortgagors and all persong siaiming under
or through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all person at any time liable
for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this

Mortgage.
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