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This instrument was propared ky:
Name:. CHERIE LOWRY

Address:
11595 N, MERIDIAN STREET, SUITE +00,
CARMEL, IN 46032 i

After Recording Remm To; 4
CRESLEIGH FINANCIAL SERVICES, LLC 4\“’6}'
11595 N MERIDIAN STREET, SUITE 400 C _\ A
CARMEL, IN 46032
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MORTGAGE C_/\oj( o\

DEFIMITIONS

Words used in multiple sections of this docurnent are defined below and Othorswords are defined in Sectlons 3. 11, 13, 18, 20
and 21. Certain rules regarding the usage of wards used in this document &€ 7.5¢ provided in Section 16.

(A) “Sccurity Instrument” means this docurnent, which Is dated November 24,2001 . together with all
Riders to this document.

(2) “Borrower”is MICHAEL T. COREBIIT AND JEAN N. CORBITT, HUSBAND £WD WIFE, AS TENANTS BY THE
EHNTIRSTY

Torrower is die morigagor under this Security Instrument.

¢y “Lendes” is Cresleigh Bancorp .
Lenderis a Limited Liability Company wrganizad and existing under
the jaws of Delaware . Lender's address Is

14503 {4 Meridgian St, Suite 400, Carmel, Indiana 46032

. Lender is the mortgagee under this Secvriiy Instrument,

(D) "Note” means the promissory note signed by Borrower and dated November 24, 2001 The Note
ataves that Borrower owes Lender One Hundred Sixty Five Thousand and no/100
Dollars (US. § 165,000.00 ) plus interest. Borrower has promised
« et et i veenlpr Perjodic Payments and 1o pay the debt in full not later than December 01, 2016

w reoperiy” vaeans the property mat is deseribed below under the heading " Transfer of Rights in the Property. "

() “Loan” rmeans the debl evidenced by the Note, plus interest. any prepayment charges and late charges due under the
Note, and all sums due under this Security Instwument. plus interest.

{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are (o be
executed by Borrower [check box as applicablel:

[_J Adjustable Rate Rider |:| Condominium Rider D Second Home Rider
[ ] Balloon Rider [1 Planned Unit Development Rider [:I Other(s) [specify]
] 1-4 Family Rider ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling appliceble federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiclal opintons.
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(D “Community Asso Sialion Dues, Fees, and Assessmenis” means all dues, fees, assessments end ot ohur 3 el e
imposed on Boriower or the rroperty by a condominium association. homeowners associaton or similar oTgsnl
(J) “Electronic Funds lra.s’ e means any uwansfer of funds. other than a transaction originated by cick,
paper instrurnenl. which is Initiated shrough an eleckrenic terminal, telephonic insirament, cornpuier, o HBLHG
order, instruct, or authorize a financizi institution to debit or ¢redit an account. Such term includes, but is now i :
of-sale transfers, automated ieller wachine transactions, transfers iniuated by telephone, wire transfers, and gulie.cted
clearinghouse transfers.

() “Escrow Tterps” means those items (ha! ar2 described in Section 3.

() “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the Zoverages described in Section 5) for: (I} damage to, or desteuction of, the
Property: {ii} condemnation of other taking of all or any part of the Property; (111} conveyance in lleu of condemmation: or
{iv) misrepresentations of, or omissions as to, the va'ue and/or condition of the Property.

(M) “Mortgage Insurance” means insurance proiestirg T.ender against the nonpayment of, or default on. the Loan.

(N) “Periodic Payment” means the regularly schedile¢ amount due for (i) principal and interest under the Note. plus
(ii) any amounts under Sectlon 3 of this Security Instrumeat.

(0) “RESPA” means the Real Estate Settlement Procedures /i (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amendel froia time to time, or any additienal o successor legislation or
regulation that governs the same subject matter. As used in this $ecurity Instrument, “RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgzgs loan” even if the Loan does not qualify as 2 *federally
related mertgage loan” under RESFPA.

{¥) “Sopceessor in Imterest of Borrower” means any party that has ter title to the Property. whether or not that party has
erswuned Borrower's obligations under the Note and/or this Security Instrummen..

TRANSRER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and ali winewals, extensions and modifications of

tie Mote; and i) the performance of Borrower's covenants and agreements under ths ‘Security Instrument and the Note, For

thi5 prrpose, Boirower does hereby mortgage, grant and convey to Lender and {.ender s suclessors and assigns the Following

Sansriad y openty Tocated in the COUNTY of COOK :
[Type af Rezarding Jusisdiction] [Nz e of Recording Jurisdiction]

- otr T BART HERETO

which cutrently has the addrass of 108 Hé\RLl]EM AVE
ISues
GLENVIEW inoi 60025 . ..
Cly) , Minois B eie) (“Property Address™):

TOGETHER WITH all the improvements now ot hereafter erected on the property. and all easements, appurtenances, and
fixtures now or hereafter a parl of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1 ceferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bormower is jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the froperty and that the Property ls unencumbered, except for encumbrances of record. Borrower

wfarramsd and will defend generdlly the tde to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY DMNSTRUMENT contbines uniform covenants for national use and nen-uniform covenants with limited
variations by junisdiction +o/crinstitute a uniform securlty instrument covering real property.

UNIFORM COVENANT, % orrower and Lender covenant and agree as follows:

1. Payment of Principai tniirest, Escrow Hems, Prepayment Charges, and Lais € i
when due the principal of, and interzst on, the debt evidenced by the Note and any prepayment charges end lets clongss o0 o
under the Note. Borrower shall also.»’y funds for Escrow Items pursuant 10 Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. Zurrency. However. if any check or other instrument received by Lender a3 paymear
under the Note or this Security Instrumest'}s returned to Lender unpaid, Lender may require that any or afl subsequent
payments due under the Note and this Secuilty Jaeument be made in one or mere of the Following forms. as selected by
Lender: (a) cash; (b) money order: (c) certified (checy, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits, are insured by a federal agency, instrumentality, or eniity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when rec=ivier /at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the nodce/p ovisions in Section 15. Lender may return any payment or pariial
payment if the payment or partisl payments are insufficient to Giing the Loan current. Lender may acespt any payment or
partial payment insufficient to bring the Loan current, without wiiver of any rights hereunder or prejudice to its rights o refuse
such payment or partial payments in the future, but Lender is not cblignred 10 apply such payments at the time such payments
are accepied. If each Perlodic Payment is applied as of its schedulea-du< date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes poyrient to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall elther apply sucii funss or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance unde! the Note immediately prior to fgreclosure. No
offset or claim which Borrower might have now or in the future against Lender snall relieve Borrower from makKing payments
due under the Note and this Security Instrument ot performing the covenants snd hgreements secured by this Security
Instrument.

Z.  Application of Payments or Proceeds. Excepr as otherwise described in this Section 2, all payments accepred and
applied by Lender shall be applied in the following order of priority: (a) interest due undei.the ore: (b) principal due under the
Note; (5) amounts due under Section 3. Such payments shall be applied to each Periodic’Pa:/ment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second io any other a nounts due under this Security
Instrument, end then to reduce the principal balance of the Note.

If Lender racsives a payment from Borrower for a delinquent Periodic Payment which includes a si:Iiicient amount to pay
eny lete charge due, the payment may be applied to the delinquent payment and the late charge. If {nore thar one Periodic
Fayment is outslanding, Lender may apply any payment received from Borrower to the repayment of the Eerioic Payments if,
and to the extent that, each payment can be patd in full, To the extent tha any excess exists after the paymer? i='applied to the
frll payment of ane or more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Nois shall not
exiend or postpone the due date. or change the amount, of the Periadic Paymenis.

2 Furds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nate, untl

£

the Notz 5 pzid in full, 2 sum ({the "Funds") to provide for payment of amounts due for: (a) taxes and assassments and other

o 13

il> 2z -wlich can ziizin priority over this Security Instrument as a lien or encumbrance on the Property: (b} leasehold payments
e o omd o oo the Property, iF any; () premiums for any and all insurance reguired by Lender under Section 5: and
T Torenc: preintums, if any, or any sums payable by Borrower to Lender {n Heu of the payment of Mortgage

: RS -2 ir rocovdance with the provisions of Section 10. These itemns are called “Escrow Itemns.” At originaton or
oo e dueing S term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
© oV Taroves and sueh dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to

Leo T ell sedess of mnounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
o rdves Borrower's obligation to pay the Funds for any or alf Escrow ftems. Lender may waive Boirower's obligation to
¥y i¢ Londer Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
srefere Beertowar shall pay directly. when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and fo provide receipts shall for ali
purposes be deemed to be a cavenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” Is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
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fails to pay the amount (ue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be oblip-ed under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any i Fv a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
te Lender all Funds. and in such »mietnts, that are then required under this Section 3.

Lender may. at any time, coitec? and hold Funds in an amount (a) sufficient to permit Lender to apply the Bunds at the
time specified under RESPA. and () /0t to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on ihe basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicabl¢ Law

The Funds shall be held in an insthution whose deposits are insured by a federal agency, Instrurnenic:ily, cv
including Lender, if Lender is an institution whose &2posits are o insured) or in any Federal Home Leaw Bank. Lenc
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrav .
holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow [tems, unless Lender mays
Borrower lnterest on the Funds and Applicable Law perinits Lender to make such 2 charge. Unless an agreemant i€ .gace |
writing or Applicable Law requires interest to be paid otvla Funds. Lender shall not be required to pay Borrawar any iiici 23t
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lendar
shall give to Borrower, without charge. an annual accounting of ‘e Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account ta Borrower for the excess
funds In accordance with RESPA. If there is a shortage of Funds heid i1 escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borfower shall pay o Lendsr the amount necessary 10 make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If tierois a deficiency of Funds held in escrow, as definsd
under RESPA, Lender shail notify Borrower as required by RESPA, and Bor.ot‘er shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 m nraly payments.

Upon payment in full of all sums secured by this Security Instrumeny _ender_shall prompily refund to Berrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. Sines/ and impositions atwibutable to the
Property which can attain priority over this Security Instrument, leasehold payments Or graund rents on the Property. if any,
and Community Association Dues, Fees, and Assessments. if any. To the extent that thezs iims are Escrow Items, Borrower
shall pay them in the marner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrurrent smless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,(but only so long as Borrower
is performing such agreement; (b} contests the lien in good faith by, or defends against enfaorcemeditof the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procsedirigs are pending. but
only until such proceedings are concluded: or () secures from the holder of the lien an agreement sadisizctory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject'to 2 lien which
can artain prierity over this Security Insttument, Lender may give Borrower a notice identifying the lien, Witnin 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one ar more of the actions set foriil anove In this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connzction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
srvared coainst loss by fire. hazards included wihin the term “extended coverage,” and any other hazards including, but not
Yiened ig, edatheuakss and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{0 e Saductiple levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
£o tro c7oap Sha s duedng the term of the Loan. The insurance carrier providing the insurance shal] be chosen by Borrower
“ar's Tiht to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require
. ney, L connection with this Loan. either: (a) a one-time charge for flood zone determination, certification and
Lo il sy en (B) a one-uime charge for flood zone determination and certification services and subsequent charges each
1 oanmniags of stsilar changes oceur which reasonably might affect such determination or certification. Borrower shall
:ig be 1espunsibie for the payment of any fees imposed by the Federal Emergency Management Apgency In connection with
sion maotnm of any ficod zone determination resulting from an objection by Borrower.

i Dorrower {ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligaton to purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hezard or liability and might provide greater or lesser coverage than was

@i it
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previously In effect, Borzowr acknowledges that the cost of the insurance coverage so abtained might significantly exceed the
cost of imsurance that Boiiower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additonal debt of Borrawar =4rured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall ae pavable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requived Ly Lender and renewals of such policies shall be subject to Lender’s right to Gigalprove
such policies, shall include a standaid /nertgage clause, and shall name Lender as mortgagee and/or 25 an addittonal loss payce.
Lender shall have the right to held tae policles and renewal certificates. If Lender requires, Borrower shall prompily give o
Lender all receipts of paid premiums and(rer2wal notices. If Borrower obtains any form of insurance coverage, not ctherwise
required by Lender, for damage 10, of destrustion of. the Property. such policy shall include a standard mostgage claus :
shall name Lender as mortgagee and/or as an addiuonal loss payee.

In the event of loss, Borrower shall give prompt netice Lo the insurance carrier and Lender. Lender may maks juoc
loss if not made promptly by Berrower. Unless Lrnasr and Borrower otherwlse agree In writing, any insurance p-oos
whether of not the underlying insurance was required-» bender. shall be applied to restoration or repair of the Propesty, i
restoration of repair is economically feasible and Lenders recurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procécds until Lender has had an opportunity to inspect such Property (o
ensure the work has been compieted to Lender's satisfaction provided that such inspeciion shall be undertaken promptly.
Lender may disburse proceeds for the repalrs and restoration .n a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applivable Law requires interest o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interesv-or ¢arnings on such proceeds. Fees for public adjusters, or
other third parties. retained by Borrower shall not be paid out of the *isrrance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or’Leudsr’s security would be lessened. the insurance
procesds shall be applied to the sums secured by this Security Instrument, wlet'ier or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided fo'~in Section 2.

If Borrower abandons the Property, Lender may Ffile, negotiate and settle any available insurance claim and related
matters. If Barrower does not respond within 30 days to a notice from Lender tha, the ivisurance carcier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin *wFen the notice is given. In either event,
or iIf Lender acquires the Property under Section 22 or otherwise, Borrower hereby assicns o Lender {a) Borrower’s rights to
any insurance proceeds in &n amount not o exteed the amounts unpaid under the Note ot this Security Instrument, and
) any cther of Borrower's rights {other than the right to a2ny refund of uncarned premiuns paid by Borrower) under afl
fnsurance policies coverlng the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or lo pay amounts unpaid under tho-Note or this Securlty
Inztroment, whether or not then due.

6. (esvpemey. Borrower shall occupy, establish. and use the Property as Borrower's principas wosidence within 60
dnys aftsr the cxecuiion of this Security Instrument and shall continue to occupy the Property as Borrower's/principal residence
frr =i least one year after the date of occupancy. unless Lender otherwise agrees in writing, which cengent shell not be
unreasonebly withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray. damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrawer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraiing or decreasing in value
dus 10 its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible,
Parg~vesr st neamptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
me wms o pen oo W gomnectsn with damage to, of the taking of, the Property, Borrower shall be responstble for repairing or
Ce e e e T eeste ook if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and iesloraidon In a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not releved of Borrawer's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvemenls on the Propetty. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender {or failed to provide Lender with marerial information) in
connection with the Loan, Material representations include, bur are not limited to, representations concerning Barrower’s
occupancy of the Property as Borrower's principal residence.
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9. Protectior’ of Iender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails o perform the covenrnss and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lende:! s ‘nterest in the Property and/or rights under this Security Instrument (such as a Pty Ll
bankruptcy, probate, for condemiatien or forfeiture, for enforcement of a lien which may attain priorily over this Security
Instrument or to enforce laws ot ‘ej:lations), or () Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate’ to protect Lender's interest in the Property and rights under this Security Instrurpent,
including protecting and/or assessing <ne value of the Property. and securing and/or repairing the Property. Lendar’s actions
can include, but are not lmited 10: (3) py1ng any sums sectred by a lien which has priority over this Security Insimumeis
{b) appearing in court; and (c) paying reas~azCle attorneys’ fees to protect its interest in the Property and/or rights unday {his
Security Instrument, including its secured positiza in a bankruptey proceeding. Securing the Property includes, Lut 15 net
limited to, entering the Property to make repairs chaiige locks, replace or board up doors end windows, drain water from pipes,
eliminate building or other code violations or daigerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have %040 so and is not under any duty or obligation 10 do so. It is agreed tlaat
Lender incurs no liability for not taking any or all actiois »atliorized under this Section 9.

Any amounts disbursed by Lender under this Section s shall become additional debt of Borrower secured by this Security
Insteument. These amounts shall bear interest at the Note rate F: ain the date of disbursement and shall be payable, with such
Interest, upon notice from Lender to Borrower requesting paymant.

If this Security Instrument Is on a leasehold, Borrower shal? cé mply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall nat merge unltess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurancs <= a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect! If/foc any reason. the Mortgage Insurance coverage
required by Lender ceases io be available from the mortgage insurer that previorsly provided such Insurance and Borrower was
required to make separately designated payments taward the premiums for“Morteage Insurance, Borrawer shall pay the
premiums requirgd to obtain coverage substantially equivalent to the Morigage/[nsyrance previously in effect, at a cost
substantially equivalent 1o the cost to Barrower of the Morigage Insurance previously ‘a effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage Is r.0'available. Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the infurance coverage ceased to be tn
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in 1251.of Mortgage Insurance. Such
lpss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimartely paid in 24, and Lender shall not be
required o pay Borrower any interest or earnings on such loss veserve. Lendar can no longer requie loss reserve payments tf
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insdre: selected by Lender
again becomes available, Is obtatned, and Lender requires separately designated payments taward the orer ivms for Mortgage
Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was roquired to make
sepurately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pre:aiims required to
maintain Mortgage Insurance in effecr, or to provide a non-refundable loss reserve, until Lender's requiremert for Mortgage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such terminfaish or until
termination is requived by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interesiat the rate
provided in the Note.

Morigage Insurance retmburses Lender (or any entlty that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such tnsurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
cetisfactory to the mertgage insurer and the other party (or parties) to these agreements. These agreements may require the
UiAge buier to make payments using any source of funds that the morigage insurer may have available (which may
et fapds ebtainsd from Mortgage Insurance premiurms).

/5 2 resalt of these agreements, Lender. any purchaser of the Note, ancther insurer, any reinsurer, any other entity. or any
~ifiiixe of any of ths foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
rettion of Borrower's payments for Mortgage Insurance, in exchange for sharing er modifying the mor{gage insurer's risk, or
reducing josses. If such agreement provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share
of s preminms paid ta the insurer, the arrangement {s often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
P ~tier forrus of the Loan. Such agreements will not increase the amount Borrawer will owe for Mortgage Insurance,
T T et vl Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has—if any—with respect to the RMorigage
Insurance under the Hayicowners Protection Act of 1998 or any other law. These rights may inciudg the right to receive
certain disclosures, te/rer,vast and obtain cancellation of the Mortgage Insurance, to have the Mortgzge Insuraace
terminated automatically, aivil/er to receive a refund of any Mortgage Insurance premimms that were unearned at Goe
time of such cancellation or trym’aation.

11. Assignment of Misceltaieous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property 1s damaged, such J4icellaneous Proceeds shall be applied 1o restoration or repair of the Freperty, if the
restoration or Tepair is economically fezcio!= and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misce'laneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Linder s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration-i=s single disburserent or in a serles of progress payments as the work is
completed. Unless an agreement is made in writirg or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Boirarsel any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lenids"s security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whadiar of not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied In the order priyvided for in Section 2.

In the event of a total taking, destruction, or loss in value o7 the Property, the Miscellaneous Procseds shall be applied to
the sums secured by this Security Instrument, whether or not then2as, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of ths Property In which the fair market value of the Properly
immediately bafore the partial taking, destruction, or loss in value I equal @ or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destructior, or loss in value, unless Borrower and Lender
otherwise agree {n writing, the sums secured by this Security Instrument shuii be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums ‘fecured immediately before the partal aking,
destruction. or Ioss in value divided by (b) the fair market value of the Prepertyimmediately before the partial taking,
destruction, or loss in value, Any balance shell be paid to Borcower.

In the event of a partial taking, destruction, or loss in value of the Property In wiriciy he fair market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the am&ur? of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomrower and Lender otnerwise agree in writing, the
Mizrellaneous Proceeds shall be applied to the sums secured by this Security Instrument ‘waether or not the sums are
SRR R{H

TTeta Deance g it abondonsd by Borrower, or if, after notice by Lender to Borrower that the O)iposi g Party (as defined in
the next sentence) offers to make an award te settle a claim for damages. Borrower fails to responu-<u Lopder within 30 days
after the date the notice Is given, Lender is authorized 1o callect and apply the Miscellaneous Proceeds eluher to resteration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Farty” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 22t'ua in regard to
Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
conld result in forfelture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the actian or proceeding to be dismissed with a ruling ihat, in Lender’s judgment, precludes forfeiture of the Property
or other material impalrment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Naot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Barrower or any Stccessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify armortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without Hmitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a watver of or preclude the exerclse of any right or remedy.
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13 Jaint and Scverad Liability; Co-sizners; Successors and Assigns Bound. Borrower covenants and agrees thar
Borrower's abligations and Vakility shall be joint and sevaral. However, any Berrower who co-signs this Security Instrument
but does not execute the Note (a/ co-signer”): (a) is ca-signing this Security Instrument only w mortgage, grant and convey the
co-signer’s interest in the Propiiy under the terms of this Security Instrument: (b) is nor personally obligated to pay
the sums secured by this Security Ins: ument; and (¢) agrees that Lender and any other Borrower can agree 10 extend,
medify, forbear or male any accommodations with regard to the terms of this Security Invtrumasat arsd 30, ;0 v

Co-Signer’s consent.

Subject to the provistons of Section 18./an'r Successor in Interest of Barrower who assumeas Borrowar's ebilator.s .

this Security Insirument in writing, and is apprrved by Lender, shall obtain all of Borrower’s rights and benefies under tils
Security Instrument. Borrower shall not be released ircm Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assiyns of Lender.

14. Loan Charges. Lender may charge Borrower £4¢5 For services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Propeny ar4 “ights under this Securlty Instrument, including, but not limited
10, attorneys’ fees, property inspection and valuation fees. In‘ré gard to any other fees. the absence of express authority in this
Security Instrument to charge a specific fee to Barrower shall nat 92 vonstrued as a prohibition on the charging of such fee.

y this Security Instrument or by Applicable Law.

imits, then: (a) any such loan
itted limit: and (b} any sums already collected
e refunded to Borrowe:. ander may chaogse to make this refund by
ing & direct payment to' Borrower. If a refund reduces principal, the

reduction will be treated as @ partial prepayment without any prepayment chaiue (whzther or nat a prepayment charge is
provided For under the Note). Borrower's acceptance of any such refund made by direc’ pay.m=nt to Borrower will constitute a
weiver of any right of actipn Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur(ty. nstrument must be in writing.
Any notice to Borrower In connection with this Security Instrument shall be deemed to have Leex given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othe: m<ans. Notce to any one

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to L:nder. Borrower shall
i i creowar’s change of

prownptly notify Lender of Borrawer's change of address, If Lender sp
addrass, then Borrower shall only report a change of address through that specified procedure. There miy ‘oe only one
Cinimeaind nor'ce address under this Security Instrument at any one time. Any notce o Lender shall be given Uy aelivering it

TR et st alnss mail to Lender’s address stated heren unless Lender has designated another address. o» natice to

SeLa s Ly sudie B connection with this Security Instrument shall not be deemed tg have been given to Lynderuntil
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the

Applicable Law requirement will sarisfy the correspanding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction, This Securlty Iastrument shall be governed by federal law
and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security Instrument
are subject 10 any requirements and limitatlons of Applicable Law. Applicable Law might explickly or fmplicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflicr shall not affect other provistons of this Security Instrument or the Note which can be glven effect withour the
conilicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender: {b) words in the singular shall mean end include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any actign,

17. Borrower's Copy, Borrower shall be Biven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract For deed, installmenr sales contract or escrow agregment, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural person
end a benefictal interest in Borrower is sold or wansferred} without Lender's prior written consent. Lender may require

PR
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{mmedlate payment in {ul’*of all sums secured by this Security Instrument. However, this option shall noi Le exdcisnd by
L.ender if such exercise is proa!bited by Applicable Law,

If Lender exercises this'opr.on, Lender shall give Borrower notice of acceleration. The notice shall provids a pesiod of wet
less than 30 days From the date/che notice is given in accordance with Section 15 within which Borrower il RH >
secured by this Security Instrument. tf Borrower fails to pay these sums prior to the expiration of this pericd, Lendar miy
invoke any remedies permitted by thiZ Sicurity Instrument without further netice or demand on Borrower.

19. PBorrower’s Right to Reins/zie After Acceleration. If Borrower meets certain conditiens. Borrower shall have the
right to have enforcement of this Security Iistiument discontinued at any time prior o the earljest of: (a) five days before sale
of the Property pursuant to Section 22 of this'S<curity Instrument: (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstaté; or {zh.enury of 2 judgment enforcing this Security Insirument. Those conditions
are thar Borrower: (a} pays Lender ail sums whi’h thin would be due under this Security Instrument and the Nole as if no
acceleration had occurred: (B) cures any defaull of sy other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liruitad to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of proteciing Jender’s interest in the Property and rights under this Seeurity
Instrument; and (d) takes such action as Lender may reasc..ibly require to assure that Lender's Interest in the Property and
rights under this Security Instrument, and Borrower’s obligition i, pay the sums secured by this Security Instrument, shall
continus unchanged unless as otherwise provided under Aprlicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the~ folipwing forms, as selected by Lender: (a) cash:
(b) money order; (c) certified check, bank check, treasurer's check oszaider's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, tnstrumertalicy or entity: or {d} Electronic Funds Transfer. Upon
reinstatement by Barrower, this Security Instrument and obligations securrd hereby shall remein fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply In ins/cse of acceleration under Section 18.

20. Sale of Note; Change of Eoan Servicer; Notice of Grievance. The duie or a partial interest in the Note {together
with this Security Instrument) can be sold one or mere times without prier notice 1o Toizower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due uider ihz Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note. this Security Irnst=ument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Nute: If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adrless of the new Loan Servicer,
the address 10 which payments should be made and any other information RESPA requires in connection with a notice of
ransfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer oth(rthan the purchaser of the
Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or ue transferred to & successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an dacividual litigant or
the member of a class) that arlses from the other parly’s actions pursuant to this Security [ustrument or tna” alieges that the
oiher pariy has breached any provision of, or any duty owed by reason of, this Securlty Instrument, until such Borrower or
Lendar has notified the other party (with such notice given in compliance with the requirements of Section 15} of :¢h alleged
vreach snd affordad the other party hereto a reasonable period after the giving of such notice to take corrective wction. If
Applicable Law provides a time period which must elapse before cerraln action can be raken, that 1ime period will be deemed
io be reasonable for purposss of this paragraph. The notice of acceleration and opportunity ta cure given to Borrower pursuant
to Scciion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and
opportunity io take corrective action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as

toxic or hezardous substances, potiutants, or wastes by Environmental Law and the following substances: gasoline, kerosene.
otlier flammable or wxlc petroleum products, toxic pesticides and herbicides, volatile solvents, matertals containing asbestos or
forenald =pyde, and radioactive materials; (b} "Environmental Law"” means federal laws and laws of the jurisdiction where the
< wesainoie ingared thar relaze to health, safety or environmental pratection; (c) “Environmental Cleanup” incltdes any response
i souon, or removal action, as defined in Environmental Law: and {d) an "Environmental Cendition™ means a
©2, uonirfbute 1o, or otherwise tigger an Envirenmental Cleanup,
: 15U cause of penmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
ormen s Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else to do,
.. Tt the Droperly () that is in vialation of any Environmental Law, (b) which creates an Envircnmental
$170 sme mr o) wvhish, due to the presence, use, or release of a Hazardous Substance, creales a condition that adversely
oo th= valus of e Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
s e atindes of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited o, hazardous substances in consurmer products}.
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Borrower shall srowgptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any goveramental or regulutrry agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower s ~ctual knowledge, (b) any Environmental Condition. including but not limited 1o, any spilling,
leaking. discharge, release or (fcear of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous SubstanZe vwhich advarsely affects the value of the Property. If Borrower learns, or is notified by any
governmenial or regulatory authority, or any private party, that any removal or other remediation of afty Hazaydovs Sobiaes oo
affecting the Property iIs necessary.-Borrower shall promptly take all necessary remedial actions in accordence i
Environmemal Law. Nothing herein shall {reate any obligation on Lender for an Envirgnmental Clearup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foillawing Yerrowsr
breach of any covenant or agreement in this Secviiiy Instrument (but not prier to acceleration under Seciios 1/ w:
Applicable Law provides otherwise), The notice st snecify: (a) the default; (b) the action requiresd ta cure (he .
(c)  date, not less than 30 days from the date the nitire Is given to Borrower, by which the defauté musi b cunc;
(d) that failure to cure the default on or before the duc specified in the notice may result in acceleration of ihe sices
secured by this Security Instrument, foreclosure by judic’ai proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the Poreclosure procecding
the non-existence of a default or any other defense of Borrowsr ‘o acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender ar 1:x rptien may require immediate payment in full of all
sums secured by this Security Instrument without further demuri snd may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses iacrared in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

23. Release. Upon payment of all sums secured by this Security 'zstrument. Lender shall release this Securicy
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrowera feo for releasing this Security Instrument,
but only If the fee is paid o a third parcy for services rendered and the charging of tl.e feeds permitted under Applicable Law,

£4. Waiver of Homestead. In accordance with Hlinois law. the Borrower har<n; izleases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

2b. Flacement of Collateral Protection Insurance. Unless Borrower provides Lesnde with evidence of the insurance
coveinge required by Borrower's agreement with Lender, Lender may purchase Insurance al Borrower's expense to protect
Lender’s interests in Borrower's collateral. This Insurance may, bur need not, protect Borrower's 'nterests. The coverage that
Lender purchases may not pay any claim that Barrower makes or any claim that is rnade against sorcrwer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providiig Lsnder with evidence
that Barrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchiasss Yusurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other ckarzes Lender may
impose in connection with the placement of the Insurance, undl the effective date of the cancellation or e plation of the
irmrmeace. The costs of the Insurance may be added to Borrower's total autstanding balance or obligation, Tiie'costs of the
P ossme=gray be more than the cost of insuranee Borrower may be able Lo obtain on its gwn.
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BY SIGNING SELUW. Borrower accepts and agrees to the terms and covenants cottained in pucs,
Security Instrument and-i ny Rider executed by Borrower and with it.

J" 3/_:—/&; ggég%_ (Sea /7 é’( M ///EJ-({%})
-Borrower ~JEAN N. CORBITT

-Eorrower

MICHAEL T. C

(Seal) . _(Seal
Bomower ~Borow e
{Seal) (Seal)
-Borrower -Bamrower
Witness: Witness:
State of Illinois %M
County of
Novernber 24, 2001 {date) by

This instrument was acknowledged before me on A
LTI T, CORBITT, JEAN N CORBITT

(mame[s] of person(s]).

g‘,m G .\a\-\'\-\- » LS
"OFFICIAL. S A'
ROBERT B, BROMBERG
Notary Pupiig, State of inals  §
._ omlsalon-.Explres 08/03/02 -'-;
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Legal Description for 01CR00761:

LOT 10 IN BLOCK 14 IN GLENVfEW PARK MANOR, BEING A SUBDIVISION IN THE SOQUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN
ON THE PLAT RECORDED jULY 25, 1944 AS DOCUMENT 13326154, IN COOK COUNTY, ILLINOIS.

Indexts OA-13-HHO-O0
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