L

UNOFFICIAL &8P w

This instroment was prepared by: Fo02—-07-05 09:48:2
= —Uo H =22
Cook Counmty Recorder 47.00

Name: Alicia Bujak

Address:

TY BANK FOR SAVINGS
71MMW FOSTER AVE
CHICAGO, IL 60656-1988

TR

0020739856

After Recording Returm To:

LIBERTY BANK FOR SAVINGS
7411 W FOSTER AVE
CHICAGO, IL. 60656-1 %8

——J [Space Above This Line For Recording Datal ——

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docrment are defined below and other words are defined in Sections 3,11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document ate also provided in Section 16.

(A) “Security Instrument” means this document,which is dated June 24, 2002 . together with all
Riders to this document.

(B) “Borrower” is GERARDO DELGADO and ADCLYA DELGADO HUSBAND AND WIFE

Borrower is the mortgagor under this Security [nstrument.

(C) “Lender” is LIBERTY BANK FOR SAVINGS .
Lenderisa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS _Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

N
3

. Lender is theApsrigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 24, 2002 . The Note
states that Borrower owes Lender Two Hundred seventeen Thousand and no/100

Dollars (U.S. $ 217,000.00 ) plus (nterest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in fuil not later than July 01,2032 ,
(E) “Property” means the property that is described below under ihe heading “Transfer of Right: in 1ae Property Y

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat< ¢targes due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followinc Riders are 10 be
executed by Borrower [check box as applicablel:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider [:1 Planned Unit Development Rider D Other(s) [specifyl
@ 1-4 Family Rider D Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordjnances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments arc deerzed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or-partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial payment insufficient {0 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymeits i, the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payin<nlis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplizd funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Ysender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cutstznding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now ¢{ i the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumeat. or. performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except 2. otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall'be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late cliarzes, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boriower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exess cvists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any 1zic charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipai due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes.ard ~ssessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (%) 'easehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uide: Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymep. of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is‘cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tile vight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has béen-completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceess for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless aii agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requiiedto pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borvoyser shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr is nat economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secursd % this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be arpiied in the order provided for in Section 2.

If Borrower abandons the Property, Lencer. may file, negotiate and settle any available insurance claim and related
(matters. If Borrower does not respond within 30 daye ro.a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or oth arwise. Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amoun.s unpaid under the Note or this' Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are zpplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or ic/pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Ocecupancy. Borrower shall occupy, establish, and use the Pioperty »s Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agresecin writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrswei’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterio-ating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration 12.rout ccononically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If ingitance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsitle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procgeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

21-319771-2

ILLINOIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B

ITEM 1876L5 (0011) {Page 5 of 1] puges) To Order Call: 9-800-530-0363 O Fax: 616-791-1131

0739856




96868406

UNOFFICIAL COPY

LE11-162-919 B4 [} §6E6-0ES-008- | 118 19paQ 0} (sa8pd [T Jo g afnq) {1106} 918281 W3LI
W ONYILYIYD
%WEIE%YLIEJ?IZ INFNMTLLSNI WHOAINN S 3Ippadj/aepy ajuuej— A[1ure,] S[3MS—SIONIYII

‘Punja. Aue o) Jamodog IIPUS Jou s Lay) pue
‘souvansu] a3eSHIO] J0J 30 [[I4 JamolI0g Junowre 21f) ISEAIDUL J0U [[Ix SHUAWIIITE Yong "UL0T 1Y) Jo SWLI3) 121)0 Aue
10 ‘adueansuy adedyrop 10 Lud o) PIRIBe SeY Jam01I0q Jey) S)UNOWE ay) 133JE J0U [[Ia S)UIMAITE Yons Luy (v)
- douensupax danden,, pauiie) usjjo st ustuagueLe a1 ImsuI ay) 0) pred swiniwaid ay) jo
OIEYS ¥ J0J 9FURYIXD UI YSU 5 J0INSUI 37} JO SIBYS B SaN2) JOPU] Jo sperige ue 1ey) sapraoid yustwaaide yans Jj sassof Suronpar
1o ysu s Jamnsut aFed)ow 2y Fuikjipow Jo Surreys 1o oSuryoxa ut *ooueinsu| afeduopy 10 sjusurked § omouirog jo uoriod
B (se paziraereys aq 1ySiur o) WoIj SALISP JeT) sjunote (Apoaarpur 1o Apoanp) aatasar Kew “Furofalog ayy jo Aue Jo amerpyye
Aue Jo “Ainua Joyio Aue ‘arsurol Kue “I210SUT Jayjotte “3)ON o) Jo Jaseround Aur ‘1opusr ‘sjuswoade 953U JO JNS2I € SY
“(swniwoxd souensu] afediio woly paureiqo spun; apnpoul
Aew yorym) s[quiraae 2aey Aew Iomnsur a8eSyow 94 1ep spuny Jo 20mos Aue Juisn syuswked ayew o) Jomsur afeduow
oy aznbar Aew snowaarde asay | sjustooide 25311 03 (sanued 1o) Aued 1oio o pue Iamsur a§eSuow a1 01 Kloloejsnes
SI¥ JET) SUOHIPUCI P SULI3) U0 OF¢ SIUAIITY 3591, "S3sSO[ 20NPal I0 NS D2y Appow Jo aleys jeryy sored 1Yo yim
SjuaLIaa1TE OJuY JAIUS LA PR ‘alun) 0) AW wWody 9010 UI OUEINSUL 1[3NS [[& UO JSLI [€10) JIOYy S1enjeas sromsut 35eS10pN
"oueInsu] adediop oy 01 Ared e Jou st Iamoling “peaide st ueo ay) Aedar jou saop
19MOLIO JI INout ALTU 31 $35501 U332 10§ (ON 2] saseyoand 1ey) inua Aue Jo) Iopua sasInquItal aoueInsu] afefiiopy
"20N a) u1 papraoid
aer a1 1 1sa1aul Aed 0) voneSiqo s 2moog s1vape ] uonoag s1Y Ul Sutpop “me] aqeoriddy £q panmban st UOLBUIULS]
[13UN 10 HONBUMILIRY yons JOJ SUIPIACIG 12prla’] PUE JAMONOF Ua9MISq URW2a1Te ushLim Ate IIa 30ULPIOIOR UL SPUD OUBINSU]
age3p0Jy Joj Juowmainbal s Japus INun 9aLasul §$0] 9]qepunjal-uou ¢ apraoid 0) to ‘ope ur adueInsuy 2FeFUoR UrEIUR
0) paxnbas swnnuaxd 3y Aed feys omouog ‘aaneansu] a3eSuoy Joy sunimaid ay) premoy syuowAed pareugisap Apaeredos
Mewr 0) ponnbar sem somowog pue ueo sy Fpew jo uontpuoo ¥ se doueInsu] a3e3UO pannbar Jopud| Jy “souemsuy
agedlop 107 swnrweld ay) premo) syuswAed pareuiszo Ajeyeredos sannbai Jopuar] pue ‘pauTRIqO ST ‘3[qR[IEAE SAWO0Aq UIede
1puar] Aq papoales somsut we Aq paptaoad (sannbas JapiaT i1 powrad a1 Jog pur junowe oy} ur) 25e19400 3oueINSU] afeSuop
3 sywawifed darsor ssof axmbay 1aduoy ou ues TOPUST "9A.521 $80] Yons uo sFUTIes Jo Jsasanul Aue tomouog Ked o) parmnbor
24 10U [egs Jopuar pue ‘Inj ut pred Aperewnn st weo] oy Je) vy oy Fwpueisyymou “2[qepunjai-uou 3q [[eys 2Alasal sSo|
yong aouensuy 23eFO0N JO SN UL IAISSII SSO] IGRPUNIAI-UO & £ spratfed 3§ UleaI pue asn “1dadok [[Im JpUT 190])0
Ul'2q O pasad 25LI2A00 OURINSUL 2} UdYM NP 219M (e sjusked preugisap A[arenedos 2y jo Junowe ot sopua o) Ked
01 NURUOD [[EYS JomoLog ‘I[QUIEAE Jou ST 5812400 doueInsu] oeS10,y Jusieambe Alrenuesqns J1 “30puac £q peiosjes 1insul
a3edpow Aeude ue woly 199353 Ul &snoraaud aouemsuy aBeSiopy a1 Jo 4mozog 0) 1500 ay) o1 wdpeambs Ajenueisqns
1800 ® @ 03p50 Ul Asnotaord aoueinsu] ofeSuol ap o) wapeamba Ajreumsqns 9de10a00 ulelqo o) pasmbar sumntwaid
o Aed |reys Jomomog ‘oouwinsug a3eSopy Joy swnnuaid oy premo) spusufed pojeusisap Aieredas ayew o3 pambos
SEM JomoLiog pue dueInsul yons papiaoid Ljsnoraaid ey somsm oeiow oy WL} d)FeITeAr aq 0) $35830 10pUa| AQ pasinbaz
a8e1a400 20uBINSU] aBedPop oy ‘uosear ue 10J “JT 109330 ut souemsu] 2FeFLO oY Tieprmnu 01 pannbos swmnuaid sy Aed
[IBYs Jamoliog ‘weo oy Fur{ew Jo UONIPUOI B S 20ULINSU] adeSopy paxmnbai sopua|' 11 -sdunansuy ageduopy gr
Sunum ur 1319w 2 0] s90132 Jopua ssajun afaw jou HeYs 2P0 931 9y) pur ployasea] alf) “sMad 21 ay) 0} 3(31 23] saxnboe
Rmomog J] "esea] a1 Jo suoisiaoid oYy e pim Adwod [eys Jomouog ‘PIOYdsER[ B UO SI JUSUINNNIG. AJINOSS S J]
Jawked Funsenbar Jamoziog o) Jopuary 10529000 uodn “sarul
4ons quam *s[quAed aq [[eys pue JUSWASINGSIP Jo Aep AP WOy 21 910N U3 1¥ IS2UBIUT Teaq [[BYS SHUNSIUE JSAY Y, ‘JUSWINNSU]
Ainoag s £q painoas Jamouog Jo 1gap [elonIppe 2Wo30q [[eys 6 UONOIS SIY) IBPUN ISPUST AQ PASINGSIp sunowe Auy
6 UOLIIE S Japun pazuoyne SUCHOE [[e 1o AUe Furye) 10U 1oy AjIqeI] OU SINOUI Jopus]
ey paode sty “os op o) uonediqo Jo Amp Lug 1OPUTLIOU St PUE O Op 0] JABY JOU S20P IDPU ‘G UOHDIS SITY) JOPUN UONIE 3YE)
Aewr sopua1 ySnoyiy “Jjo Jo uo patum SOUIINN 2ARY pUE *SUOHIPUOD SNOIFUEP IO SUONE|OLA SPOd JaI0 Jo Furp[ing Meur
‘sadid w0y 1yem ureIp ‘smopura pue sioop dn preoq 10 saejdar ‘syoo] aFueyp ‘sitedal axyew o) Auadosg oy Fuirayua ‘o) payuuy
Jou st anq ‘sapnpout fradorg oy Funnoag -Surpeaserd Aadnrjueq e ur uomsod pamoss s)t Juipnpour usumysyy Aunoag
St} Japun SIS Jo/pue Kuadosd ayy ul 1sa1ur s 1201 0) $29) shawone 2[qeuoseas Sutked (o) pue ‘unoo ur Sueadde (q)
“uawnnsuf A11ndag sty a0 Kuond sey oIy ualf  £4q pamaes swns Aue Surked (v) 10y PRITWI] 10U JI¥ Jng ‘2pnjoul ues
suonoe s Japua "Apadoid ayy Funredas sopue Sutmoes pue ‘Kiradosg o jo anpea ay1 Jurssasse tospue Funsojerd Surpnjom
‘uawnnsu] AUnoag siy) pun sYFU pue Kuedord oy ur 18219uT 3 J2pua ] 10ad o dendordde 10 aqeucsear st raadem
Joj Aed pue op Aew Jopua uoy) *Aradorg o patiopueqe sey 1omonog () Jo ‘(suone[ndal 10 SME] 93I0JUS 01 0 JUBUILSU]
A1noag siy1 1240 Auoud umne Avw HOWM UL & JO JUSLHADIONUS JOJ “aIMI2}I0) 10 UOHRUILSPUOD 10 ‘jeqold ‘Aordnnueq
ur Supasooad e se yons) Jusurnmsug Aiumoag sty sopun syySu sospue Luodosg Y} UL 1Sa10)UL S JSpUT 1095k Apueosijiuss
1431w ey Surpassord ey e st 21941 (q) Juawnnsu AENSSG SIY) UT PAUIEIUOD SJUMUITE pue s1UeusA00 o1 wiograd o) syre)
Jamortog () j] “Juawmasuy &Inssg sy Japup sy pue faadoag oy uy 15019)u] 5, J9pu] Jo uonPANOI] 6




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunily to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shal! be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 120t economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proce«ds chall be applied in the order provided for in Section 2.

In the event of a total wk'dg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secuniiy fnstrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before‘the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums.secured by tiis Security Instrument shall. be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fzir.market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 14 Lorrower.

In the event of a partial taking, destruction, or loss in valne of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss if; value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unlcss) Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured ty this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lencier o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether oot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bor:Gwer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as-pyivided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfature of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are ] er<by assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sumns
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees ircurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d)/ales such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securiy Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless <z otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and “exprases in one or more of the following forms, as selected by Lender: {a) cash;
(b) money order; (c) certified choclt, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insiured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right .0 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one o:.more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collzcts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiousupder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change (whica will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is sccvized by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain-witi the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwiseprovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to diry judici?l action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to th's Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceuriity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirénicnts of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucl hotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken; tyat time peried will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemicd 12 #atisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gastiine, kerosene,
other flammable or toxic petroleum products, toxic pestictdes and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the junsdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {(c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1-3 1.
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %orm!‘gn, 1m¥
s] ]

GREATLAN
ITEM 1876L9 (0011) {Page 9 of 11 puges) To Order Gall. 1-800-530-9393 O Fax: 616-791-1131

207739856



qes6Lal

UNOFFICIAL COPY

1L L-164-919 X84 0 £6E6-0ES-008- | JIBD JopiQ ©) (sadnd {1 fo g1 #80d) (1100t 0179281 WaLE
B ONYLLYIND

T0/1 $10¢ WO INHAMTHLSNT WHOAIN eI AIPPMAREIA e —Ajue,] J[BUS—SIONITII
A W F 1] R gl A

UM O URIGO 0] 3]qe 9q ALl IoMOLIOF QOUBINSUT JO JS03 ) URT) 2J0W 3q Avll sduRInSUL
ay Jo s1800 2y, 'vonediqo Io adUe[Lg FuPUERISING [0 § Jamolog O] Pappe 9q ABWI 3dUBINSUL S JO $IS00 Y[, "IdURINSUL
a1 Jo uonendxs 10 UONE[[9OUED 3y JO dJep 9ANDIJR dYI [NUN ‘douRINSUT A Jo yusumoe(d oy PIm uondauuce ul dsodur
Aewl Jopua] sodIeyo oo Aur puy 1S3INUI SRIPROUL ‘90UBINSUI 1BY) JO SIS0 2 Joj 2[qisuadsal oq [iim Jomollog ‘[ere[jod
241 JoJ 20uRINSUI $25EURINd JOPUST J] “TUSIAIBSS Tepua] PuE § Jamouog Aq parnbal s8 00URINSUL PIUTEIQO SBI JOMOLIOE IR}
20UapIAD Yuiam JopuaT Suiptaoad 1oye Auo nq ‘dpman Aq peseroand eoueinsul Aue [eoues Joye] ABW IomOLIOY ‘[RINIR]I0D AL
IIA UOLIOULOD UL 13M0LI0g ISUTeSe spett §1 el wed Aur-2o saxyeun Jomouog ey unep Aue Led jou Avw saseyoind Jopud|
11} 99810400 AU, "SISaIaW S Jamollog 100101d Jou paaung Aewl oouRINSUT SIY], “[RI2IE[[0D S JOMOLIOY UL SIS2IAUl § JOpua]
101d 01 asuadxa s Iamonog 1k oueinsul aseyoind Kew 1 pusT ISPUST M Jueuwalde s Jamouog Aq paimbar afe10400
20URINSUI 2} JO 0UIPIAD IIM IOpUDT SIPIA0Id JoMOLIOF $SO[U) *9oUeansu] UopadjoL] [eINE[[o)) JO JUdUR]] ST

ome] uonduwaxa pesisawol] SIOUI[I] a1} Jo anMIA Aq pue
Iopun s1yFU [[€ SeATeM PUE Sasea|al AQaley Iomollog 2 ‘me[ SIOUI[[; UM 90UBPI0IdR U] ‘PEd)SIUWOH JO JaAleA, BT
‘e a[qeorddy 3opun pantuiiad st 3] 2y} Jo Jurdreyd Yy pue palepual sa7iai0s 10 Ared pany e o3 pied s199] oy J1 A[uo nq
quatunnsuy Ajunoag siy) Suises[al 10§ 92 v Jomollog 23reyo Lewn Iapua "sisad uciepiosar Aue Aed [eys Jomouog JudUNNSU]
Anoag SI[1 eses[al [[eYS lepuo ‘ewnnsu] ALNoag SN Ag peImoas swins e Jo juswided uodn eseapy €7
*2IUIPIA? I[N JO 51502 PUE §33J ,SAILI0))E I[(EUOSEIL 03 PAJIUIL] JOU JNg “BUIpnpu| ‘77 UG
sy} wi papraoad sorpowas ayy Sumsand uy pasanoug sasuadxa f[E 199[]02 0] PIPPUA 3q MTeys Japudr] “Surpssocad pedipnl
£q yuawnaysu] A)JmMdag SIy) 250[P3I0] AR pUE PUETUIP JIYLINJ JNOIA JUSHNNSU] LIS siy) Aq Padnias Suins
1Ie Jo [y uy yuduried ajerpamun axmbaa {ewr uopdo s3] Je JAPUIT ‘901J0U YY) U PAYIIR(US A EP 1Y) I0J2q JI0 UG Paind
jou SI J[UEJp Y] JI INSO[PAI0] PUE UO[JEII[HIIE 0) JIMOLIOG JO ISUIIAP JIYI0 AUE J0 JjuEjel ¥ JO AUIASIXI-UOH A}
SuIpa320ad 2Ins0[2340] 31} U JIISSE 0} JYSLI YY) PUE UONELII[IIE JAJJT EISUTE 0] PYSIL 3] J&' J2m0dIoy WICU] JIY)Iny
leys onou ayy, ‘Ljradord A Jo apus pue Suipaadord [epipul £q sunsopalo) Yuaumyysu] £ In>S s Aq PaIndds
SUWINS 3} JO UONBIA[IDL U J NSl ABUl 3I)oU ) Ul payads a)ep YY) 2I0Jaq J0 U0 JMERP Y] a1 0) adafre] ey (p)
PUE {p3aInd 3 JSNW JMEJRP 3] YIIYm £q “Josmo0ll0q 03 WAL ST 30[J0OU IY) )ep AP WogJ siep (¢ ury) $$9f jou ‘Aep € (3)
{mejap ay) aand o3 paambada uonoe ayy (q) SHoegap 3y (&) :AJoads [feys dpeu ], “(3simag)o sapiaoad se s[qedyddy
SSA[UN Q[ UO0[IIS JIPUN UOREI[3dE 0] Jowud j0u jnq) Jumn)su] AJmaag sIy] Ul JuawaISe Jo Jueusasod Lue Jo Yoradq
s Jomorrog Supmopjoj uopesaEoIE 0y Jold Jamoliog 0) IJOU AIE [[EUS JIPUIT 'SIPAWIY ‘UONRININY  ‘TT
:SMO[[0] SE 2213E pue JURUAA00 JIAYLNJ JSPUAT pue Jamouog ‘SINVNIAOD WHOJAINITNON

‘dnuea)) [EUANTUOIAUF Ue J0o] Iapua] uo uonesijqo Aue ajeald [[eys U1y SUIJON "M [EIUSWUOIAUY
Uua 20UEpIoddR UL Suonoe [eIpawel Lressaoau [ oyl Apdword [eys semonog ‘Aressaoou st Auedoid oyy Suposjje
20URISqNG SNOPIRZEE] AUE JO UOTIBIPALIAL JaY)0 Jo [eaowar Aue jey ‘Apred areanrd Aue 1o *furogine K1ojeindal Jo eusuiuioaod
Kue Aq paynou st 1o ‘surea] ramouog J] 'Auadosd sy Jo an[eA 2yl s)0apJe K[9SISAPE Uolija 90URISqNG SNOPIRZEH B JO 25es]al 10
28N ‘a0u9sa1d 9y Aq pasneo uonipuod Aue (9) pue ‘9dueISqng sSnopaezeH Aue Jo 9SBO[al JO Jealy) IO dsesfal ‘admydsip ‘Buryes]
‘Buids Aue ‘o3 pajuny jou ng Suipnpoul ‘uonipuoy) [LlustUoNIAUY Lue (q) ‘2Fpajmou [BroR SeY MOoUog [Im JO MeT
[2IUSUOIIAUE IO 3dURISqNG SKOpZef] Aue pue Auadoig oy Sutafoaur A1xed sjeard 1o Asuafe L1o1einSar 10 Terusiuuronod Lue
Aq vonoe Iayio Io JInsme] ‘pueliap ‘unepo ‘uonednsaaul Lue (2) jo sonou uanum opua aad Apdweoid [[eys Jamouog



UNOFFICIAL COPY

pts and agrees to the terms and covenants cont
Security Instrument and in any Rider executed by Borrower and recorded with it.

va Nelaads
Bomower  ADELINA DELCADO.

ained in pages 1 through 11 of this

(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
w)
(_ (Seal) (Seal) o
Borrower -Borrower 9 #)
op
2
(Vgn
¢ &
2
Witness: Witness: [\'
e}
() e
State of Illinois

County of 99“ Ly

This instrument was acknowledged before me on June 24, 2002
GERARDO DELGADO, ADELINA DELGADO, HUSBAND AND WIFE

(date) by
(name(s] of person[s]).
OFFICIAL SEAL A Lo &c.p
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/19/04
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1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 24th  day of June 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS, Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2055 N KEYSTONE AVE
CHICAGO, IL 60639-3723

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and Agreements made in the Security
Instrument, Borrower and I #.uer further covenant and agree as follows;

A. ADDITIONAL PRC PZRTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property desciibed in Security Instrument, the following items now or hereafter
altached to the Property to the ex ent they are fixtures are added to the Property description, and
shall also constitute the Property corered by the Security Instrument: building materials,
appliances and goods of every nature \whuteOever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, (ooliag, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, sccurity zad access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals, -
washers, dryers, awnings, storm windows, storm doore; sereens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,

Property covered by the Security Instrument. All of the foregoive tozether with the Property
described in the Security Instrument (or the leasehold estate if the Secerlty Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeat -5 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, upliss | ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulati>ns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not v
any lien inferior to the Security Instrument to be perfected against the Property without Lendei’s
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section S.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

21-319771-2
MULTISTATE 1-4 FAMILY RIDER—F: annie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01
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Borrower accepts and agrees 1o the terms and provisions contained in pages

1 through 3 of this ]-4 Family Rider.
Y 9 <4 4al) / faadp (Seal)
ERARDO DELGADO -Borower  ADELINA DELGAD -Borrower

. (Seal) (Seal)
-COITower

-Borrower

X (Seal) (Seal)
-Borrower -Botrower
21-319771.2
MULTISTATE 1-4 FAMILY RIDER—F annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
ITEM 179013 {0011}
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