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MORTGAGE
TV MORTGAGE ("Security Instniment") is given on July 22, 2002 . The mortgagor is

SUAS" SALGADO MNIKOYMRC BRLARNCY, 26 XMKXWFK Married to
GinaSalgado

\ ‘\+\ (¢ \S (Imn).

This Security Instrumen’ .3 )iven to ’
Optior One Mortgage Corporation, a Califormia Corporation

which is organized and existiv, wider the laws of ~ CALIFORNIA , dnd whose

address is 3 Ada, Irvine, Ta 92618 {"Lender").

Borrower owes Lender the principal & of
T7.J7 Y TWO THOUSAND EIGHT HUNDRED

. .AND NO/1Q0THs Dollars (U.S. $32,800.00 )
This debt is evidencad by Borrower's pote du'ed th same date #s this Security Instrument ("Note"), which provides for monthly
payments, with the full debe, if not paid earlien; Aur-=nd payable on August 01, 2032 . This
Security Instroment secures to Lender: (3) the repaviomt of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payn ent f il other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; xnd (c) the perf-.miace of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does Lereby canrigage, grant end convey to Lender the following described
property located in Cock County, Hlinois:

D =

LOT 1 IN BLOCK 4, IN RUSSELL"S SUBDIVISION OF “HF FPOUTHEAST QUARTER {1/4) OF THE
NORTHEAST QUARTER (1/4) SBCTION 18, TOWNSHIP 37 NURTT, RANGE 15, BAST OF THE THIRD
PRINCIPAPL MERIDIAN IN COOK COUNTY, ILLINOIS.

EIRST AMERICAN TIILE order #/ ‘[ / i 2’(9/ @{L/

A7
547

Permanent Rea! Estate Index Number: _26182110250000

which has the address of 10800 8 BUPFALO AVENUE, CHICAGO [Strect, Clty].
Hlinois £0617- {"Property Address™),

{Zip Code)
ILLINOGS-Singl- Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard for property insurance premiurms; (d) yearly floed insurunce premiums,
if eny; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in eccordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiurms. These items are called "Escrow Iems.” Lender
fmy, at a0 (in®, collect and hold Furds in an amount oot to exceed the maximum amount a lender for a federally related morigage
loan may Tequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
fime to time, 22 11.8.C. Section 2601 &1 seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 3o,
Lender may, at \my.ime, collect and hold Funds in an amount not to exceed the lesser amouat. Lender may astimate the amount
of Punds due on 1+ bisis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicatis LYW,

The Funds shail-be 4ild in an institution whose depaosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i'such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not ¢+=ge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Leraicr pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requi-e Pur-iwer to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this foan, tiless snolicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not se re: uired to pay Botrower any interest or earnings on the Furds. Borrower and
Lender may agree in writing, however, that ini=mest-chall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credit. an< debits to the Funds and the purpose for which cach debi: to the Funds was
made. The Funds are pledged as additional security fcr al! svas secured by this Security Instrument.

If the Funds held by Lender exceed the amounts p=itted to be held by applicable law, Lender shall acoount to Borrower
for the excess Funds in accordance with the requirements of applic=t'= law. 1f the amount of the Funds held by |.ender at any time
is not sufficient to pay the Escrow Items when due, Lender may so nctify Borrower in writing, and, in such csse Borrower ghall
pay to Lender the amount necessary to make up the deficiency, Torrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrunent /Lender shall promptly refund to Bc rrower any Funds
held by Lender. If, under paragraph 2{, Lender shall acquire or sell the Frrpert, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition oi' s7ic as a credit against the suns secured by this
Security [nstrument.

3. Application of Payments, Untess applicable faw provides otherwise, all payme-is ioceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to 2moums payable undery aragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4_ Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impusiiiors atiributable to the Property
which may attzin priority over this Security Instrument, and leasehold payments or ground rents, il an'. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tiem on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid unie; this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing & paymeuts.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bo cowe:: (2) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in v (574 the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operste to proveni the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liza o<his
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or 'ake one or mere
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propesty lnsurance. Barrower ehall keep the improvements now existing or bereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, irctuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

iums and renewl totices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, st Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
1o such components thereof as Lender may determine in its sole and absolute discretion; and/or {ii) to Borrower o pay the costs
and expens-s o necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or vots not answer within 3¢ days a notice from Lender that the insurance carrier has offered to scttle » claim, Lender
may collect th< insutance proceeds. Lender may, in its gole and zbsolute discretion, and regardless of any impairment of security
or lack thereof, (ise 1 proceeds to Tepair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. b7/ 30- day period will begin when the notice is given.

Unless Lenges ) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date ot the ronthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property 18 o7quired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage
to the Property prior 10 the acquis. iz shall pass to Lender to the extent of the sums secured by this Security Instn ment immediately
prior to the acquisition.

If Borrower obtains carthquake asvcunce, any other hazard insurance, or any other insurance on the >roperty and such
insurance is not specifically required by Zender. then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintewonce =nd Protection of the Property; Borrower’s Loan Applicition; Leascholds.
Borrower acknowledges that the Lender does not dusies to make a loan to Borrower secured by this property on thie terms contained
in the Note unless the property is to be occupied by ‘Jorawer as Borrower's primary/secondary residence. Lander makes non-
owner residence loans of different terms. Borrower promis<~-2=d assures Lender that Borrower intends 1o occupy this property as
Borrower’s primary/secondary residence and that Borrowe: will »=-nccupy this property as its sole primary/sc ondary residence
within sixty (60) days after the date of the Sccurity Instrumer (. If Lorrower breaches this promise to occupy the property as
Borrower's primary/sccondary residence, then Lender may invei:s »uy of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured b b2 Security Instrument due and payable and foreclose the
Security [nstrument, (2) Decrease the term of the loan and adjust the mcaih’y payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, o' 3 require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then Yeiry rffered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Propenty, allow the Pror<ity to deteriorate, or cornmit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civii'cr criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impar ‘he lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as pravided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determ/nztiop, precludes. forfeiture of the
Borrower's interest in the Property or other materia) impairment of the lien created by this Security instrument o1 Lender's security
interest. Bortrower shall also be in default if Borrower, during the loan application process, gave i tenzily false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in corncction with the loan
evidenced by the Note, including, but nat limited to, representations concerning Borrower's occupancy of thi=roperty as a principal
residence, If this Security Instrament is on 2 leasehold, Borower shall comply with all the provisicns of the !:ase. If Borrower
acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the me oer [a ~.iting.

Borrower shall, at Borrower"s own expense, appear in and defend any action or proceeding purporting to affec” i JTCperty
or any portion thereof ar Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, ot Zue sights
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or powers of Lender with respect 1o this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or 1n connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any pan thereof, including causes of action arising in tort or contract
and causes of action for froud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Leader who, after deducting therefrom all its expenses, including reasonable anorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security lnstrument or may
telease any monics 5o received by it or any part thereof, 25 Lender may elect. Lender may, at its option, sppear in and prosscute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreernents contained in
thig Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable sttorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Arj anounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Iostrumeit. Uiiess Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of
disbursement 74 1= Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting paym at.

8. Mortgay o umance, If Lender required mortgage insurance as a condition of making the loan secund by this Security
Instrument, Borrower 5174 pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage requic~d o; Lender lapses or ceases to be in effect, Borrower shall pay the premiums required :o obtain coverage
substantially equivalent to tile 7o' gage insurance previously in effet, at a cost substantially equivalent to the st to Borrower of
the mortgage insurance previous'v.iq effect, from an altemate mortgage insurer approved by Lender. If substintially equivalent
mortgage insurance coverage is not avzilable, Borrower shall pay to Lender each moath a sum equal to one-twelfth of the yearly
morigage insurance premium being pid 'y Gorrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as 4 loss reserve in licu of morigage insurance. Loss reserve payments may no longer be
required, a1 the option of Lender, if mortgage insurince caverage {in the amount and for the period that Lender -equires) provided
by an insurer approved by Lender again becon.se.av=Itable and is obtained, Borrower shali pay the premiums re quired to maintain
mortgage insurance in effect, or to provide a loss res~.ve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender r gplicable law.

9. Iaspection. Lender or its agent may make reasin-tle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spe.ifyiny ==asonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in coanection with any
condemmation or ather taking of any part of the Property, or for cuzverance in lie of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condernat.on Jrreeeds in the same manner #s provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Ledder to Borrower that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender witin 5U days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of {roceeds. to principal shall not extend ot
postpoze the due date of the monthly payments referred to in paragraphs 1 and 2 or changc t*.c amount of such payments.

11. Borrower Not Relessed; Forbeararce By Lender Not a Waiver. Extension of the funie for payment or modificetion of
amortization of the sums secured by this Security Instrument granted by Lender to any successor jr intriest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest, Levw i shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othervise riadify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ¢t JOrTOWer's SUccessors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ot preclude U'.e exurcise of any
right or remedy.

12. Successors and Assigns Bownd; Joint and Several Liability; Co-signers, The covenants and agreements of hir. seurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paiagriph
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17. Borrower's covenants atd agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
a0t execute the Note: {a) is co-signing this Security instrument only 1o mortgage, grant and convey that Borrowsr's interest in the

undet the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make an accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maxinum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connetion with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be trested & a partial prepayment without any prepayment charj.c under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless epplicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevezability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
applicable "aw, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effect
without tne cuaflicting provision, To this end the provisions of this Security Instrument and the Note are declared o be severable.

16. Farr~er's Copy. Borrower shall be given ane conformed copy of the Note and of this Security |ostrumeat.

17. Triwsfr. rf the Property or a Beneficial Interct in Borrower. If all or any part of the Property or iny interest in it is
solg or transferred 7or 37 a beneficial interest in Borrower is sold or transferred and Borrower is not a natr3l person) without
Lender's prior wntten coasent, Lender may, at its option, require immediate payment ia fult of all sums securd by this Security
Instrument. However, thiz ouop shall not be exercised by Lender if exercise ig prohibited by federal Law as of the date of this
Security Instrument.

If Lender cxercises this ‘wion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the norisc is delivered or mailed within which Borrower must pay all sums secur:d by this Security
Instrument. If Borrower fails to pay Lhes, s« prior to the expiration of this period, Lender may invoke any 1emedies permitted
by this Security Lostrument without furtkér notie= or demand on Borrower.

18. Borrower's Right to Reinstate. If /Jorro ver meets certain conditions, Borrower shall have the right o have enforcement
of this Security Instrurnent discontinued at any “me pior to the earlier of: (a) 5 days (or such other period as :pplicable law may
specify for reinstatement) before gale of the Proporty gursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrumen . T o5+ conditions are that Borrower: (a) pays Lender a1 sums which then
would be due under this Security Instrument and the Not< 25-if no acceleration had occurred; (b) cures any d:fault of any other
covenants of agreements; (¢) pays all expenses incurred 'n enfercing this Security Instrument, including, Tut not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lende: may reasonably require to assure that the lisn of this Sscurity
Instrument. Lender's rights in the Property and Borrower's obligaiiniip pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Security Lustrum=nt and the obligations secured hereby shall remain fully
effective a3 if 1o acceleration had occurred. However, this right to rdinsteie shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partizi ircerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A s74¢.maay Tesult in a change in. the entity (known
15 the "Loan Servicer™ that collects monthly payments due under the Note and this Secriciiy Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a chan_¢ of (e Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable iay The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The tinice will also contain any other
{nformation required by applicable law. The holder of the Note and this Security Instrument sh7ii b deemail to be the Lender
hereunder,

20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use; or s'orage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal yeside.uiz! uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuow by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eitvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory aathority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take all
necessary remedial actions in accordance with Environmental Law.

Bomower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and ligbitity directly or indirectly arising out of or attributable to (2) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substarices, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, “Hazandous Substances” are these substances defined as toxic or hazardjus substances by
Favironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produc s, toxic pesticides
and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Eavironmentat Law™ means federal laws and aws of the jurisdiction where the Property is located that relaie to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accclerstion; Romedies. If any instailment under the Note or notes socured hereby is oot paid whea due, or if Bormower
should be in cogmlt tnder wxry provision of this Security Instrument, or if Borrower ia in default under any other mortgage or other
imstrment serure’ by the Property, all sams secured by this Sceurity Instrument and accrued interest thereon shull 4t once become
due and payable nﬂcopﬁmoflmh’wiﬂunprhrmda.emeptmo{hawiumquhedbyappﬁablchw, am| regardless of any
prior forbearance. ¥\ 5w h event, Lender, at its option, and subject 1o applicable law, may then or thereafter invoke the power of
sale and/or amy other re'2=’es or take any other actions permitted by applicable law. Lender will coliect all expenses incarred in
pursuing the remedies deer’.od in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence

22. Release. Upon payr.»xi of all sums secured by this Security Instrurnent, Lender shall release thi:: property without
warranty 1o the person or persons legal’; satitled to jt. Such person or persons shall pay any recordation costs. I ender may charge
such person or persons a fee for releating b= rroperty for services rendered if the charging of the fee is permitted under applicable
law,

23 Waiver of Homestead. Borrower waiws &l right of homestead exemption in the Property.

24. Misrepresentation 2nd Noodisclosc=s, Bomrower has made certain written representations and disclosures in order to
induce Lender lo make file loan evidenced by the Mate or notes which this Security Instrument secures, and in the event that
Borrower has made eny material misrepresentation or fail’d +0 disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to dectare the indeb:.lncss secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instre=-ut, immediately due and payable.

25, Time is of the Essence. Time i of the essence in 1e petformance of each provision of this Security lnstrurment.

26. Waiver of Statute of Limitations. The pleading of the-ztat of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured herchy, is hereby waived to the fuilest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or 7:aenled only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitied by applicable law, Borrower (p2!> reimburse Trustee and ] .ender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution si-+he trust created b:reunder or in the
performance of any act required or permitted hereunder or by law or in equity or othe wise .rising out of or n connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any otker instrument exe suted by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law Lotrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited 1o assumption, 7ppiization fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of Yor uGozuments, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of L ‘uder's rights or duties
under this Security Instrument; fees arising from a remmed or dishonored check; fees to determine W) ether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, brober fevs, insurmce
mid-term substitutions, repair cxpenses, foreclosure fees and costs arising from foreclosure of the Property an! nro.e~ion of the
security for this Security Instrument; and all other fees and costs of a similar aature not otherwise prohibited by lav,
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
of notes contains an error that was caused by 2 clerical mistake, calculation error, computer malfuction, printing error or similar
u-mr.Bonoweugrm,upmmticefxoml.mda’,w:uxecuteanydocumuthatmnecsmymmmmysuchmm(s).
BomwafunhcngrmthanduwiﬂmtbeliahlemBomwerforanydamagesinmnedbyBorrowcrthatuedirwﬂyor
indirectly caused by any such error.

W.MMDMUWMWMOMW.lntheeventofthelm.thenor
destruction of the Note, anyoth:rmmxedbythisSecuritylnsmnncm.theSocuritylnmmmormyomudowmuor
instruments executed in comnection with the Security Instrument, Note or notes {collectively, the "Loan Documents”™), upon
Borcower's receipt of an indenmification executed in favor of Barzower by Lender, o, in the event of the mutilation of any of the
LoanDoummu.uponLender'lmrmdﬂ'wBomwcrofthe muctilated Loan Document, Borrower shall exeaute and deliver to
l.md:nlmnDoqnnmtinfommdmnmidmﬁulm,mdtumemamplaumt of, the lost, stolen, destroyed, or mutilated
lmnDoamts.andmaybeuu:edfonllpumeustheoriginalwpyorsuchhanbomml.

31.A-i;nmﬂlnflﬂn.Anddiﬁoulmnityhmunder. Borrower hereby assigns to Lender the rents of the Property.
Bomwunhnﬂhavetheﬁghtmmﬂeamdmﬁmhermlsofmchopmyutheybwom:ducandpayablcpmvidedl.mdﬂhu
nmuucinditsdghummquimimdiﬂepayminﬁﬂ!ofmcmmsecmdbyl.hisSewﬁtylnsmmmtnndBormw:rhnnul
abandoned the Property.

32, Riders to this Security Instrameas. If one or more riders are executed by Borrower and recarded together with this
Seunity[v’m‘mt,thcwvemmlm:gtmofwhsuchridcrshallbcincorpom!edinmmdnhallamdmdsupplm
mecovamism'!agmmrsoflhh&mdtylnwmtasiftherider(s)wmapmofthisSeunitylnsuumm.

[Check appliciole Zax(es))

(] Adjustsble Ra #idc [ condominium Rider [ 14 Family Rider
[ No Prepayment Penatv Urion Rider O] Planned Usiit Development Rider [ Occupancy Rider
[ Other(s) ¢specify)

BY SIGNING BELOW, Borre-ar accepts and agrees to the ferms and covenants contained in this Security Instrument and
in atty rider(s} executed by Borrower one e anded with it.

Witnesses:
)ﬂu‘! é ' # t (5eal) (Seal)
JUAY SALGADO ~ “Borrower -Borrower
~7 .
Sea) CJ/&«:M 5 M‘/ Sead
Borrower | GINA  STLTATO 17 -Borvower

SIGNING LOJEY. FOR THE PURPOSE
OF WALVIKG HOMESTEAD RIGHTS

(Seal} (Seal)
Bormower -Borrower

ILDI00LT (037 %8
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7{7([ Lfﬁ , & Notary Public in and for said county and state do hereby certify

eary Saludo £nd £ Sl 7o

M
personally knowntonmlobclhcm whose name(
subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that E; ) v

signed and delivered the said instrument as and voluntary act, for th purposes
Givea under my hand and officisl seal, this -7 g ot i;ji;m therolh s forh.

STATE OF ILLINOIS,

o 5o

Notary Public "

{

"OFFI1CIAL §I AL
{ James I=. Augustyn
¢ Netary Public. Stale of linois

: My Commission 1xp. 1172572002
AU T PR TY O T el s s S
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Loan Number: 521006716 Servicing Number: 665266-3 Date: 07/22/02

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made July 22, 2002 ,
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") o

Option One Mortgage Corporation, a California Corporation
{the "Lender"} of the same date snd covering the propeny described in the Security Instrument and located
"

10800 S BUPFALO AVENUE, CHICAGO, IL 60617~
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
KATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THRE

7 O2ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
'/ AYOFUUM RATE THE BORROWER MUST PAY.

ADDITIONAY, COVENANTS. In addition 10 the covenants and agreements made in the Security
[nstrument, Borrowse <id Lender further covenant and agree as follows:

The Note provides for &n in*! interest rate of 12.450% . The
Note provides for changes in the in erest ate and the monthly payments, as follows:

4. INTEREST RATE AND MONT'Z ¥ PAYMENT CHANGES

(A) Change Dates

The interest ratc [ will pay may chang: o the first day of  Rugust 2004 .
and on that day every sixth month thereafter, Each d:c'un which my interest rate could change is called
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest sz v/ill be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollal-deiominated deposits in the London market
*LIBOR"), 53 published in The Wall Street Journai. The most recer. Irdex figure available as of the first
business day of the month immediately preceding the month in which thy’ Change Date occurs is called the
"Current Index.”
If the Index is no longer available, the Note Holder will choose 2 Zew ndex that is based upen
compatable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest cate av adding
BIGHT percentage poia(st'( 8.000% )

to the Current Index. The Note Holder will then round the result of this addition to the nex. Tighec one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded \mount will

MULTISTATE ADFUSTABLE RATE RIDER-LIPOR INDEX - Single Pamdly
Page L of 3 USRIDO21 (222340




20841 260
UNOFEICIAL c&P
. Losn Number; 521006716 ScrvwmgNumbct 665266-3 Date: 07/22/02

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rcpaythsunpaidpﬁmipallhnlmacpwmdtooweattheChangeDa:cinﬁulontthamﬂtyDaea:my
newimmstm:inmbsmﬂallyeqmlpaymm.Thcmultofthiscaluﬂuionwillbcthzmwmmlofmy

monthly payment.
(D) Limits on Inserest Ratc Changes
The interest rate 1 am required to pay at the first Change Dale will not be greater than
15.450% orlessthan 12.450% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater
than 18.450% orlessthan 12.450% .

{B) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
ronthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my mo thly payment before the effective date of any change. The notice will include information sequired
by law i Fé iven me and also the title and telephone number of a person who will answer any question | may
have regmdiug e notice.

TRANSI-ER OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Se/ari*y Instrument is amended to read as follows:

Transfer of the Prvper' 7 o~ a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterrr (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lep er's orior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibitsd by feuers’ law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower cuw'<s io be submitted to Lender information required by Lender to
evaluate the intended transferec as if a new ki v ére being made to the transferce; and (b) Lender reasonably
determines that Eender’s security will not be impi ired by the loan assumption and that the risk of a breach of
any covenanit or agreement in this Security Instrumen’1s & zeptable to Lender.

To the extent permitted by applicable law, .ender may charge a reasonable fee 43 a condition to
Lender's consent to the loan assumption. Lender may riso equire the transferee 10 sign an assumption
agreement that is acceptable to Lender and that obligates the uarsferse 10 keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower wiik coriizue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing

If Lender exercises the optian to require immediate payment iz ful., Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 diys mrom the date the notice is delivered
or mailed within which Borrowes mmst pay all sums secured by this Security Jastrun ent. If Borrower fails to
pay these gums prior to the expiration of this period, Lender may invoke avy.rericdies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLS RATE RIDER-LIBOR INDEX -Single Family
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Loan Number: 521006716 Servicing Number: 665266-3 Date: 07/22/02

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ustable Rete Rider.
' jia’ﬁu""j E &%66 l' (Seal) {Scal)
\JURN 5ALGADO ]

(Seal) (5eal)

ééﬂ—' -g céqw' z/i-——' (Seal) _ (seal)
GINA SALGADO (/

SIGNING SOLEY FOR THE PURPOSE
OF VAIVING HOMESTEAD RIGHTS

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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