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Words used in multiple sections of this documert ai¢ defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules rcgarding the usage of words used in this document arc
also provided in Section 16. '

(A) "Security Instrument"” means this document. which is datcdomly 19, 2002

together with all Riders to this document. )
(B) "Borrower” is ROD Urquhart and:Grace Urquh4rt, Trustees, or
successors in trust, under the Urquhact Living Trust,

dated October 9, 2000

Horrower is the mortgapor under this Security Instrnment.
() "Lender” is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nole signed by Borrower and dated July 19, 2002
The Note states that Borrower owes Lender Three Hundred Thousand and 00/100

Dollars
(U.S. $300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payiments and 1o pay the debt in full not later than Augqust 1, 2017 :
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note. plus intcrest. any prepavment charges and late charges
duc under <he-Miote. and all sums due under this Security Instrument. plus intercst.
(G) "Riders"/neans all Riders to this Security Instrument that are exccuted by Borrower. The followimg
Riders are to be exeruted by Borrower [check box as applicable]:

[ Adjustable Rate rider (] condominium Rider [ ] Second Home Rider
Balloon Rider g Planned Unit Development Rider 1 1-4 Family Rider
[ VA Rider L] Riweekly Pavment Rider (%] Other(s) |specify]
INTERVIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and ¢rders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Ploperty by a condominium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means anv transfer-of funds. other than a transaction originated by
check, draft. or similar paper instrument, which is initizies trough an electronic terminal. telephonic
instrument. computer, or magnetic tape so as o order. instruct. or-authorize a financial institution to debit
or credil an account. Such term includes. but is not limited to. point-of-sale transfers. automated teller
machine transactions. transfers initiated by tclephone. wire tranifers and automated clearinghousc
transfers.

(K) "Escrow [tems" means those 1tems that are described in Section 3.

(L) "Miscellancous Proceeds™ mcans any compensation. settlement, award of <tamages. of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described, in Section 3) for: (1)
damage to. or destruction of. the Property: (i) condemnation or other taking of~all ar.any part ol the
Property (iii) conveyance in licu of condemnation: or (iv) misrepresentations of. or amissions as 10. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpay ment of . et efault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et scq.) and 1s
implementing regulation. Regulation X (24 C.F.R. Pant 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation (hat governs the same subject matter. As used
in this Securitv Instrument. "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan® even if the Loan does not qualify as a "fedcrally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Scurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. extenstans and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns. the following described property located in the
COUNTY [Tvpe of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction]:

LOT 1 IN BELOCK 4 SUNSET RIDGE FARMS UNIT NUMBER 1, BEING A SUBDIVISICKN
OF PART OF SLOTION 26, TOWNSHIP 42 NORTH, RANGE %, EAST OF THE THIRD
PRINCIPAL MERTLTAN, ACCORDING TC THE PLAT THEREOF RECORDED NOVEMBER 22,
1967 AS DOCUMENT 70329735, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 01-26-205-001 which currently has the address of
5% Covered Bridge Road {Street]
South Barrington [Ciy]. Dlinois 60010 [Zip Code|

{"Propertv Address"):

TOGETHER WITH all the improvements now or hereafter crected 5n the property. and all
easements. appurtenances. and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is seferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conyveved and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered - txeept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property “aganist all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayvment Charges, and Late Charges.
Borrower shall pav when due the principal of. and interest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall alse pav funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. |
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currency. However, if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid. Lender may require that anv or all subscquent payments
due under the Note and this Security [nstrument be made in one or more of the following forms. as
sclected by Lender: (a) cash: (b) money order. () certified check. bank check. trcasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency. instrumentality. or entity: or (d) Elcctrome Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Notc or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial pavment if the pavment or partial pavments are insufficient 10
bring the Loan current. Lender may accept any payment or partial pavment insufficient (o bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
pavments i1 the future, but Lender is not obligated to apply such payvments at the time such payments are
accepted. If each-Periodic Payvment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current.“1f Brizower does not do so within a reasonable period of time. Lender shatl cither apply
such funds or return thiem-e Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under (k¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making pavments duc under
the Note and this Security Instrumeniur performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Scction 2. all
pavments accepted and applied by Lende’ skall be applied in the following order of priority: (a) tnterest
due under the Note: (b) principal due undel the Note: (c} amounts due under Scction 3. Such payments
shall be applied to each Periedic Payment in fn¢ order in which it became due. Anv remaining amounts
shall be applied first to late charges. second to any Hther amounts duc under this Security Instrument. and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for d delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge duc. the payment ay be applied to the delinquent pavment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply anv pavment received
from Borrower to the repayment of the Periodic Pavments if. and 1o the extent that. each paviment can be
paid in full. To the extent that any excess cxists after the pavment is {pplizd to the full pavment of onc or
more Periodic Payments, such excess may be applied to any late charges 2oz Voluntary prepaymemts shall
be applied first to any prepayment charges and then as described in the Note

Any application of pavinents, insurance proceeds. or Miscellaneous Proczuds o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Tayments are duc
under the Notc. until the Note is paid in full. a sum (the "Funds”) to provide for pavment.of.amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security 4nsuniment as a
licn or encumbrance on the Property: (b) leasehold payments or ground rents on the Properts /ihanmy: (C)
premiums for any and all insurance required by Lender under Section 3: and (d) Mongage Tisurance
premiums, if any. or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender mav require that Community
Association Dues. Fecs. and Assessments. if any. be cscrowed by Borrower. and such ducs. fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver mav only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable. the amounts
05-57-50772
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due for any Escrow Items for which payment of Funds has becn waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (0
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Scction 9
and pav such amount and Borrower shail then be obligated under Section 9 to repav to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given In
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts. that arc then requircd under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-avtke time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RFSPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estimatcsoof expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shal-oz-held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity ({nciuding Lender. if Lender is an institution whose deposits ar¢ so insurcd) or 1n
anv Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendc! sha't-not charge Borrower for holding and applving the Funds. annually
analyzing the escrow account. or verifving the Escrow Items. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds. Lender shall not be required to pav Borrower
any interest or carnings on the Funds. Borrw:r-and Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shall give'ty Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow.-as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA /I there is a shortage of Funds held in escrow.
as defincd under RESPA. Lender shall notify Borrower as reruired by RESPA. and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordzice with RESPA. but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrov“as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lienddr the amount neccssary 10 make
up the deficiency in accordance with RESPA. but in no more than 12 moptily payments.

Upon payment in full of all sums secured by this Security [nstrumerd. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges.. fines. and impositions
attributable to the Property which can attain priority over this Security Instrument. 1casziold payments or
ground rents on the Property. if any. and Community Association Ducs. Fecs. and Assessments. if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided.cn Gection 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrupaont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannct acceptable
to Lender, but onlv so long as Borrower is performing such agreement: (b) contests the licn in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operaie (o
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded: or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfv the lien or take one or
more of the actions sct forth above in this Section 4.

Lender mav require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tcrm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice. which right shali not be exercised unrcasonably. Lender may
require Befrewer to pay. in connection with this Loan. either: {a) a onc-time charge for flood zonc
determination.certification and tracking services: or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges cach time remappings or similar changes occur which
reasonably might” affect-such determination or certification. Borrower shall also be responsible for the
payment of any fees imnosed by (he Federal Emergency Management Agency in connection with the
review of any flood zone détermination resulting from an objection by Borrower.

If Borrower fails to suaintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and/Parrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide grate. or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance coveiage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this/Sectritv Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sial! b= pavable. with such interest. upon notice from
Lender to Borrower requesting paviment.

All insurance policies required by Lender and renewais ot such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard miosigage clausc. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tic right to hold the policies and renewal
cemificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. noc stherwise required by Lender.
for damage to. or destruction of. the Property, such policy shall include 2 stzndard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowseatherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaily icasible and
Lender’'s security is not lessened. During such repair and restoration period. Lender shall have rac right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ersuie the
work has been completed to Lender's satisfaction. provided that such inspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower anv
intcrest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender mayv file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither evenl. or if Lender acquircs the Property under
Section 22 or otherwisc. Borrower hercby assigns to Lender (a) Borrower's rights o any imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums pad by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within-60/davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsei's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in witing. which consent shall not be unrcasenably withheld. or unless extcnuating
circumstances cxist whichéare. bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Froperty, allow the Property to deteriorate or commil wastc on the
Property. Whether or not Borrower is-iesiding in the Property. Borrower shall maintain the Property n
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless 1t is
determined pursuant to Section 3 that repair.or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged'te svoid further deterioration or damage. If insurancc or
condemnation proceeds are paid in connection tvith damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the 'roperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs-angd restoration in a single payment or in a series off
progress pavments as the work is completed. If the instrzice or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the complction of
such repair or restoration.

Lender or ils agent may make reasonable entries upon anu wmsnections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvemen s or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such rcasonable cause.

8. Borrower's Loan Application, Borrower shall be in default £ during the Loan application
process. Borrower or any persons or entities acting at the direction of Bosigwar or with Borrower's
knowledge or consent gave materially falsc. misleading. or inaccurate information 1 statements to Lender
(or failed to provide Lender with material information) in connection witi thz~Loan. Matcnial
representations include. but are not limited to. representations concerning Borrower's ocypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Listrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni./th! there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrup(cy. probate. for condemnation or forfeture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
[nstrument, incleding protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited t0: (a) paving anv sums sccured by a lien
which has priority over this Security Instrument: (b) appearing in court. and (c) paying reasonable
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attorneys' fecs to profect its interest in the Property and/er rights under this Security Instrument. including
its secured position in a bankrupicy proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under anv duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such intercst. upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Borzewer acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agiees-o the merger in writing,

10. Mor<gaze Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shall pay’ the premiums required to maintain the Mortgage Insurance in effect. 1f. for anv reason.
the Mortgage Insutar.e-coverage required by Lender ceases to be available from the morigage insurer that
previously provided sucliinsurance and Borrower was required 1o make scparately designated pavments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiuins required to oblain
coverage substantially equivelent to the Mortgage Insurance previously in effect. at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an aliernale
mortgage insurer sclected by Leuder. If substantially equivalent Mortgage Insurance coverage 1s not
available. Borrower shall continue to payto Lender the amount of the separately designated pavments that
were due when the insurance coverage ceased to be in effect, Lender will accept. use and retain these
pavments as a non-refundable loss reseive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tha the Loan is ultimately paid in full. and Lender shall not be
required to pav Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
rescrve pavments if Morigage Insurance coverage (i the amount and for the period that Lendcr requires)
provided by an insurer sclected by Lender again hecomes available, 1s obtained. and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowerwas required o make scparately designated
payments toward the premiums for Mortgage Insurance. Borrawer shall pay the premiums requircd to
maintain Mortgage Insurance in effect. or to provide a nos-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with anritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasel ite Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is 5ot a party 10 the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fror dine to ime. and may
enter into agreements with other parties that share or modify their risk. or reduce losscs 1 nigsc agrecments
are on terms and conditions that are satisfactory o the mortgage insurer and the other party’ for partics) 1o
these agreements. These agreements may require the mortgage insurer to make payments using day source
of funds that the mortgage insurer may have available (which may include funds obtained froip-Mortgage
Insurance premiums).

As a result of thesc agreements. Lender. any purchaser of the Note. another insurer, any reinsurer.
any other entity. or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts thal
derive from (or might be characterized as) a portion of Borrower's pavments for Morigage Insurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property lo ensure the work has been completed 10
Lender's satisiaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scries of progress pavments as the work 1s
completed. Udless-an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fracsads. Lender shall not be required to pav Borrower any inferest or earnings on such
Miscellancous Procesds-If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened. the Miscellapzous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provider'-£or in Section 2.

In the event of a total teking. destruction. or loss in value of the Property. the Misccllancous
Proceeds shall be applied to the-zaris secured by this Sccurity Instrument. whether or not then due. with
the excess. if anv, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair markel
value of the Property immediately befor: the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction. or loss in value. unless Borrower and Lender othenvise agree in writing. the sums
secured by this Security I[nstrument shall be redpccd bv the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking. destruction, or 10sS 't value. Anv balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss v vaige of the Property in which the fair market
value of the Property immediatcly before the partial taking. Zeeanction. or loss in value is less than the
amount of the sums secured immediately before the partial taking: destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Piocseds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then aue,

If the Property is abandoned by Borrower. or if. after notice Uy*Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarG-to/setile a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is-¢ ver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of (i Property or to the
sums securcd by this Security Instrument. whether or not then due. "QOpposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a risht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding. whether civil or criminal. 1s/cgun that. m
Lender's judgment, could result in forfeiture of the Property or other material impairment ©f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavirand. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other wmaterial
impairment of Lender's intercst in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excreising anv right or
remedy including. without limitation. Lender's acceptance of pavments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants
and agrees that Borrower's obligations and lability shall be joint and several. However. any Borrower who
co-signs (his Sccurity Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing tlis
Security Instrument only to mortgage. grant and convey the co-signer's inlerest in the Property under the
terms of thi< Sccurity Instrument; (b) s not personally obligated to pay the sums sccured by this Security
Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend. modifv. forbear or
make any accomariodations with regard to the-terms of this Security Instrument or the Note without the
co-signer's conseit

Subject to ihe~reuyisions of Section 18, any Successor in Inicrest of Borrower who assumcs
Borrower s obligations-upder this Security Instrument in writing, and is approved by Lender. shall obtam
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lwpilitv under this Secunty Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successe:s and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default. for the purpose of-praiecting Lender's interest in the Property and rights under this
Security Instrument. including. but not liried-to. attornevs' fees. property inspection and valuation fees.
In regard to any other fees. the absence of exprss authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender mav not charge
fees that arc expressly prohibited by this Security Inftrunient or by Applicable Law.

If the Loan is subject to a law which sets maxinwm-ioan charges. and that law is {inally interpreted so
that the intcrest or other loan charges collected or to besotiected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be ‘redpsed by the amount necessary to reduce the
charge 1o the pernutted hmit: and (b) any sums already collecter from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to niak: this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower £ a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepayraent charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptarce-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Roirewver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction witll thiz, Security Instrument
must be in writing. Any notice (o Borrower in connection with this Security Instrusent shall be decmed 10
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-io ati-Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Progeriv Address
unkess Borrower has designated a substitute notice address by notice to Lender. Borrower shait promptly
notifv Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at anv on¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall bc
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicithy or implicitly allow the parties to agree by contracl or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation (¢
take any action,

17. Boriawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trawsfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18.
"Interest in the Pzeperty” means any legal or beneficial interest in the Property, including. but not limited
to. those beneficia! iaterests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement! the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of ¥ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a heneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent. Lender mgv-tequire immediate payment in full of all sums sccured by this Security
[nstrument. However. this option)shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Tiender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Scction 13
within which Borrower must pay all sun's secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ocriod. Lender may invoke amy remedies permitied by this
Security Instrument without further notice or deirand on Borrower.

19. Borrower's Right to Reinstate After /icceleration. If Borrower meets cerain conditions.
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
{nstrument: (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstalc: or (¢) entry of a judgment enforcing this Sccuriey« Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred: (b) cures anv default of any Giiter covenants or agreements. () pays all
expenses incurred in enforcing this Security Instrument. including, but not \imited to. reasonable attornevs'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) akes.such action as Lender mav
reasonably require to assurc that Lender's intercst in the Property and pizhts under this Secunty
Instrument. and Borrower's obligation to pav the sums secured by this Security ‘nstrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selecied by Lender: (a)
cash: (b) money order: (c) certified check, bank check. treasurer's check or cashier's chagh spenvided anv
such check is drawn upon an institution whose deposits are insured by a federal agency. instrapicniaity or
entity; or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower. this Security Instzanient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howgian this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Pavments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payvments should bc made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. [f the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable”Lav provides a time period which must elapse before certain action can be taken. that time
period will bs deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cwie given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuaiit 10 3¢ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this.5ection 20,

21. Hazardous Substarces. As used in this Section 21 (a) “Hazardous Substances” are thosc
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. Keiosenc. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. materialsicontaining asbestos or formaldehyde. and radioactive materials.
(b) "Environmental Law" means federal 17wy and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental pritection: (¢} "Environmental Cleanup" includes any responsc
action. remedial action. or removal action. asitined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause. contridute to. or otherwise trigger an Environmenta
Cleanup.

Borrower shall not cause or permil the presence, use. disposal. storage. or release of anv Hazardous
Substances, or threaten to release anv Hazardous Substances.-on cr in the Property. Borrower shall not do.
nor allow anyone elsc to do. anvthing affecting the Property (z) that is in violation of any Envirommenal
Law. (b) which creates an Environmental Condition. or {c) which. due-iwthe presence, usc. or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not applv lo the presence, use. or storage on thé rroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noral residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in ¢ansumer producis).

Borrower shall promptly give Lender written notice of (a} any investigation, ciaim.-demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Prarerty and any
Hazardous Substance or FEnvironmental Law of which Borrower has actual knowicdgss (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release orithreat of
release of anv Hazardous Substance. and (c) anv condition caused by the prescnce. use or reltase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssury. If the default is not cured on or before the date specified in the notice, Lender at its
option may roqaire immediate payment in full of all sums sccured by this Security Instrument
without furthei d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #4_esilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linivce to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiiient of all sums secured by this Security Instrument. Lender shall relcase tlus
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument. Gut only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaicewith Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Tilinois honicsiead excmption laws.

25, Placement of Collateral Protection Insurazcs-Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeménd with Lender. Lender may purchasc insurance
al Borrower's expense to protect Lender's interests in Borrewsi*s collateral. This insurance may. but necd
not. protect Borrower's intcrests. The coverage that Lende purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢zdincction with the collatcral. Borrower
mav later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has oblaincd insurance as required by Borrower's and Lende*s-agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thaiinsurance. including intercst
and any other charges Lender may imposc in connection with the placement sithe insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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RY SIGNING BELOW. Borrower accepts and agrees 1o (he ferms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses;

%%\(’ e () y //45 Lyl (50(13%%@

Urquhart Living Trust dated Borroucr
OCTOBER 2, 2000

iy iy ‘«OW ot dated oetpheran

Urquhart Living Trust date®m
October 9, 2000

. (Scal) {Seal)
-Bo rower -Borrower
(Scah A {Scal)
-Borrower orrower
{Scal) a {Seal)
-Borrower -Borrower
05-57-50772
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STATE OF ILRINGIS, . County ss:
I L . a Notarv Public iwd for said copnty and
—

state do hereby certifv that Rob Urquha®t and Grace Urquhart, ' y Uﬂ

appeared before me fhis ddy in person. and acknowledged that he/she/tfiey stgned and delivered the said
instrument as. his/her/theisAree and voluntary act. for the uses and purposcs therein set forth.
Giver encer my hand and official seal. this 19th dav of July, 2002

My Commission Zxpires: @L 'g
§ e ' (oo A
Of“i—" o 7 /J S~
L L e

- personally known o Y?thbe the same person(s) whose name(s) s scribed Yo the foregoing instrument.

Notary Pulﬁic L}
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"Exhibit A"

Legal Description Rider

Loan No.: 05-57-50772

LOT 1 IN BLOCK 4 SUNSET RIDGE FARMS UNIT NUMBER 1, BEING A SUBDIVISIOKN OF
PART OF ST.CTION 26, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AZCORDING TO THE PLAT THERECF RECORDED NOVEMBER 22, 1967 AS
DOCUMENT 20329735, IN COOK COUNTY, ILLINOIS

01-26-205-001

]—IHE 21013

-1 {11/28/00)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A} Revocable Trust. " The Urquhart Living Trust
Ceregted under trust instrnment

datedl octobar~9, 2000 tor the beneft of

(B) "Revoesv'e Trust Trustee(s).”
Rob Urguhart and Grace Urguhart
trustee(s) of the Revocabla Thusl,
(C) "Revocable Trust Settlor(s).”
Rob Urquhact 2nd Grace Urquhart
scllor(s) of the Revocable Trust signing-helow,
(DY "Lender.”
WOCDFIELD PLANNING CORPORATION :
(E) "Security Instrument.* The Decd of Trust. Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure e Note to Lender of the same date made by the Revocabic
Trust. the Revocable Trust Trustee(s) and the Revocable Trust Sctilor(s) and any other natural persons
signing such Note and covering the Property (as detinad-below),
(F) "Property." The property described in the Sceurity Instrument and located at:
55 Covered Bridge Road, South Barcington, ILLINOIS 60010

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is mude tlus 19th dav of
July, 2002 . and is incorporated ins 2id shall be decmed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, the Revocable Trust Trustee(s). and the Revocable Trust Settlors) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEL(S).

The Revocable Trust Trustec(s) certify to Lender that the Revocable Trust is apsinter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trastre(s).

05-57-50772
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the Statc of I1linois - (1) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust: (iii) the Property is
located in the'State of ILLINOIS - (iv} the Revocable Trust
Trustee(s) nave full power and authority as truslee(s) under the trust instrument creating the Revocable
Trust and und<r ~pplicable law to exccute the Security Instrument. including this Rider: (v) the Revocable
Trust Trustee(s) bav2 executed the Security Instrument. including this Rider. on behalf of the Revocable
Trust: (vi} the R<vocable Trust Settlor(s) have exccuted the Security Instrument. including this Rider.
acknowledging all of thic terms and conditions contained therein and agreeing 1o be bound thercby: (vin)
only the Revocable Trust Seitlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust.. (i) only the Revocable Trust Seulor(s) hold the power to direct the Trusiec(s)
in the management of the Propeity; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) 1% Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance o cleim against any beneficial interest in, or transfer of all or any
portion of any bencficial interest in ¢r-powyers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust. as the case may be, or paver-of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO ®rVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY:; NOTICE OF TRANSFER GF CENEFICIAL INTEREST IN REVOCABLE

TRUST.

The Revocable Trust Trustee(s) shall provide winei notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Tnisi. or of any change in the bolders of the
powers of direction over the Revocable Trust Trustee(s) or the Revecable Trust. as the case may be. or of
any change in the holders of the power of revocation over the Revocabic Trust, or both. or of any change
in the trustec(s) of the Revocable Trust (whether such change 1s temporary o permanent). or of any change
in the occupancy of the Property. or of any sale. transfer. assignment 0i ther disposition (whether by
operation of law or otherwisc} of any beneficial interest in the Revocable Trust:

B. ADDITIONAL BORROWER(S).
The term "Borrower" when used in the Security Instrument shall reter (3:the Revocable Trust

the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s). jointly and scveraly. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants conaincd _herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thireuy. or both)
covenants and agrees that, whether or not such party s named as "Borrower" on the fiisi-page of the
Sceurity Instrument, cach covenant and agreement and undertaking of "Borrower" in the Security
Tnstrument shall be such party's covenant and agreement and undertaking as "Borrower” and.siall be
enforceable by Lender as if such party were named as "Borrower" in the Security Instrument.

05-57-50772 ' Q}}
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST. _ _
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If. withowt Lender's prior written consent, (i) all or any part of the Property or an interest in
the Propertv-is sold or transferred or (ii) there is a sale. transfer. assignment or other disposition of any
beneficial‘iniciest in the Revocable Trust. Lender may. at its option. require immediate pavment in full of
all sums secuied-by this Security Instrument. However. this option shall not be excrcised by Lender il
exercise is prolubied by Applicable Law.

If Léndercrercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a-peried of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay thesc sums prior to-t!< expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without furtner natice or demand on Borrower.

BY SIGNING BELOW. the Revocabic Trust Trustee(s) accepts and agrees (o the terms and covenants
contained in this Inter Vivos Revocable Trus: Rider.

Trustee of the Urquhart Living Trust Tristeeof the. Urguhart Living Trust

Trust under trust instrunent datedOctober 9, Trust urdcr trust instrument dated_Qetober 9,
2000 , for the 2000 . forthe
benefitof _Rob Urquhart benefit of Gyace. Urqubhart

-Borrower N -Borrower
05-57-50772
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INTER VIVOS REVOCABLE TRUST AS BORROWER - nQ
ACKNOWLEDGMENT 9"

BY SIGNING BELOW. the undersigned. Settlor(s) of the
Trust unde? 1ot instrument dated October 8, 2000 . for the benefit of

acknowledges all o: he terms and covenants contained this Securitv Instrument and any rider(s) thereto
and agrees 10 be bouny.thereby.

=y Gaawly teal”

ROb U uhart -Trust Settlor Grace Urquhart -Trust Settlor
-Trust Settlor ~Trust Settlor
-Trust Settlor ~Trust Settlor
=Trust Setthor STrust Settlor

05-57-50772
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