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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rdles regarding the uUsage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is/d7ited July 29, 2002 .
together with all Riders to this document.
(B} "Borrower” is _MARIAM DASHTO, A MARRIED WOMAN . ..

il

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is washington Mutual Bank, FA, a federal agsociation .
Lender is a Bank organized and existing.onder the laws
of United States of america . Lender’s . 'address s

400 East Main Stxeet Stockteon, CA 55230
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated July 29, 2002
The Note states that Borrower owes Lender one Hundred Seventeen Thousand Two

Hundred & 00/100

Doflars (U.5. § 117,200.00 | plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than August 1, 2032

(E) "Property” means the property that is described below under the heading "Transter of Rights

in the Property.”

[F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable):

(¥} Adjustable Ratg Rider x] Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider [:] Plannad Unit Development Rider [ Biweekly Payment Rider
D Balloon Rider D Rate Improvemant Rider ] Second Home Rider

[_1 Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable fina!, non-appealable judicial opinions.

{1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thiat are imposed on Borrower or the Property by a condominium association,
homeowners associzticn.or simitar organization,

{J) "Electronic Funds ‘irznsfer” means any transfer of funds, other than a transaction originated
by check, draft, or similzr"paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, er magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an‘acerunt. Such term includes, but is not limited 1o, point-of-sale
transters, autormated teller machini: transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers’.

(K} “Escrow Items" means those items that ara described in Section 3.

{L) "Miscellaneous Proceeds™ means any compensation, settiement, award of demages, or
proceeds, whether by way of judgment, settlenent or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages-described in Section 5) for: (i) damage 10, or
destruction of, the Property; (i} condemnation or w(pér taking of all or any part of the Property:
{iii) conveyance in lieu of condemnation; or (iv) misrériesentations of, or omissions as to, the
value and/or condition of the Property,

{M) "Mortgage Insurance” means insurance protecting |ender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount dwe-for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security ipstrument.

{O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S%; Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that_governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all rer,uicements and
restrictions that are imposed in regard 10 a "federally related mortgage loan" even i t!ia‘Loan does
not quality as @ "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title 10 the Froperty,
whether or not that party has assumed Borrower’s obligations under the Note snd/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Losn, and all remewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook Ceunty, llinois:
SEZ ATTACHED

which currentiv-has the address of 4904 w KIRK 1w ,
[Straat}

SKO¥IF. , inois £0076 {"Property Address”):
[City] [Zip Coce]

TOGETHER WITH zli-the improvements now or hereafter erected on the property, ang al
easements, appurtenances. and fixiures now or hereafter a part of the property. All replacements
and additions shal! also be coverza by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Frop zrty."

BORROWER COVENANTS that Gorrawer is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Frinerty and that the Property is unencumbered, except
for encumbrances of recard. Borrower warrants.and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wriform covenants for mational use and
non-uniform covenants with limited variations by jurisdiciian to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant-cnd dgree as follows:

1. Payment of Principal, Interest. Escrow ltemss Prepaymerit Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt eridenced by the Note and
any prepayment charges and late charges due under the Note. Barrower shzll also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Seaurity Instrument
shall be made in U.S. currency. However, if any check or other instrument reci2ived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpard, cender may
require that any or all subsequent payments due under the Note and this Security ‘Ins»ument be
made in one of more of the following farms, as selected by Lender: (a] cash; (b} money zrder; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. |f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrn them to Borrower. if not applied eariier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due un7er the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments /shkall be applied to each Periodic Payment in the order in which it became due.
Any remaining amouints shall be applied first to late charges, second to any other amounts due
under this Security Irstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount 10 pay any late charge due, the payment may be applied 10 the
delinquent payment and the laze charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received /rom Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each payment ca/1 be paid in full. To the extent that any excess exists after the
payment is applied to the full paymient-of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluritary orepayments shall be applied first 1o any prepayment
charges and then as described in the Note:

Any application of payments, insurance peoceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpane the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pav 1o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri {in2 "Funds”) to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; (% leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all inzurarce required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurence pramiums in accurounce with the provisions
of Section 10. These items are called “Escrow Items.” At origination ‘o’ at any time during e
term of the Loan, Lender may require that Community Association Dues, Fzes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall te an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid urve: this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligaticn tn pay to
Lender Funds for any or all Escrow |tems at any 1ime. Any such waiver may only be in wridng. In
the event of such waiver, Borrower shall pay directly. when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be 3 covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated t0 pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow items at any time by a nctice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
w0 apply the Funds a7t the time specified under RESPA. and (b} not to exceed the maximum
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due an the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the jime specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, Znnually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowdr.interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall nrtoe reguired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shali give 10 Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the excess funds)in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under R.ESPA, Lender shall notify Borrower as required by
RESPA, and Boarrower shall pay to Lender the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than tveelve monthly payments. If there is a deficiency of
Funds held in esc¢row, as defined under RESPA, lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amour( cecessary 10 make up the deficiency in
accardance with RESPA, but in no more than twelve monin'y, payments,

Upon payment in full of all sums secured by thic~Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ascessments, charges, fines, and
impositions attributable to the Property which ¢an attéin priority Over, this Security Instrument,
leasehold payments or ground rents ¢n the Property, if any, and Cemriunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow {tems, Borrower shall
pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Gecurity Instrument
unless borrower: (a) agrees in writing 1o the payment of the obligation secureu ky.ihe lien in a
manner acceptable to Lender, but oniy so long as Borrower is performing such agreament; (D)
contests the lien in good faith by, or defends against enforcement of the lien in, legal procsedings
which in Lender’s opinion operate 10 prevent the enforcernent of the lien while those proceedings
are pending, but only until such praceedings are concluded; or (c} secures from the holder of the
lien an agreement satisfactory te Lender subordinating the lien to this Security Instrument. i
Lender determines that any part of the Property is subject to a lien which can attain priority cver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 30 days of
the date on which that notice is given, Borrower shall sztisfy the lien or 1ake one or more of the
actions set forth above in this Section &.

Lender may require Borrower 16 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender’s right 10 disapprove Borrower’s choice, which
right shall not be exercised unreaseonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or/{d) a one-time charge for flood zone determinaticn and certification services and
subsequent cnzsges each time remappings or similar changes occur which reasonably might affect
such determinator or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determinatiah resulting from an objection by Borrower.

If Borrower fails 1. maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lerdsi’s option and Borrower’s expense. Lender is under no obligation 1o
purchase any particular type r7 amount of coverage. Lender may purchase such insurance from
or through any company accepi2ie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and acrees that Lender’s affiliate may receive consideration for such
purchase. Therefere, such coverage shail, caver Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or ihs wontents of the Property, against any risk, hazard or
liability and might provide greater or lessp. coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the
cost of insurance that Borrower could have obtzined. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the fare of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower r-osesting payment.

All insurance policies required by Lender and renewzls-of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a staridard mortgage clause, and shail
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sha!l promptly give to Lender all
receipts of paid premiums and remewal notices. If Borrower obtaiis any form of insurance
coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as racrtgaaee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowen's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insui2nce palicy
was required by Lender) that are due, paid or payable with respect 16 any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 1o the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (g} any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, (d) any and all funds sought against or
from any party or parties whosoever, and (g) any and all funds received or receivable in
connection with any damage 1o such property, resulting from any cause or causes whatsoever,
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including but not limited to. land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees 1o execute, acknowledge if requested, and deliver to Lender, and/or upen
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or docurments requested by
Lender from time 10 time to evidence Borrower's absolute ang irrevecable assignments set forth in
this paragraph.

In the event of loss, Barrower shall give prompt rotice to the insurance cerrier and Lender.
Lender may make proof of loss if not made premptly by Borrower. Unless Lender and Borrower
ctherwise Ggree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is eccromically feasible and Lender’s security is not lessened. Curing such repair and
restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity i inspect such Property to ensure the work has been completed to Lender’s
satistaction, provideg that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs “nd restoration in a single payment or in a series of progress payments as
the work is completed. Unless an.agreement is made in writing or Applicable Law requires interest
to be paid on such insurance reoceeds, Lender shall not be required ta pay Borrower any interest
of earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by
Borrower shall not be paid out of Ine insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair 1< noat economically feasibie or Lender’s security would be
lessened. the insurance proceeds shall” e applied to the sums secured by this Security
instrument, whether or not then due, with ths ecess, if any, paid to Borrower. Such insurance
Proceeds shall be applied in the order provided ‘orin Section 2.

'f Borrower abandons the Property, Lendsr may file, negotiate and settle any available
insurance claim and related matters. If Borrower dees'néirespond within 30 days 10 a notice from
Lender that the insurance carrier has offered 10 settle’? claim, thenm Lender may negotiate and
settie the claim. The 30-day period will begin when the/iiotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount A& =a exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any‘other of Borrosver's rights (other than the
right to any refund of unearned premiums paid by Borrower) under allarisuiance policies covering
the Property, insofar as such rights are applicable to the coverage of ths Froperty. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amauits unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property /as Borrower's
principal residence within sixty days after the execution of this Security Instrument 'and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one yea: cher the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any buiiding therecn, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shalf maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due tg its conditien. Unless it is derermined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
premptly repair the Property in good and workmanlike manner if damaged 1o aveid further
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deterioration or damage. tender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property.
Rorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or resiore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender nr its agent may make reasonable entries upon and inspections of the Property. If it
has reasoranle cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonablt rause. Lender does not make any warranty of representation regarding, and
assumes no respuasioility for, the work done on the Property, and Borrower shall not have any
right 1o rely in any wey. on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for ‘deiermining that the work is done in a good, thorough, efficient and
workmanlike manner in eecsidance with all applicable laws.

Borrower shall (a) appeal ir and defend any action or proceeding purporting to affect the
security hereof, the Property or.ihe rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Lender’s intercst, any claims, demands, or causes of action of any kind,
and any award, court judgement, or pioveeds of settiement of any such claim, demand or cause
of action of any kind which Borrower ngw h2s or may hereafter acquire arising out of or relating
1o any interest in the acquisition or ownerstip-of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out uf or relating to any interest in the acquisition or
ownership of the Property may include (i) any suck injury or demage to the Property inctuding
without limit injury or damage to any structure or improvement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out 57.the transaction financed in whole or in
part by the making of the loan secured hereby, {iii) any «lsim or cause of action in favor of
Borrower (except for bodily injury) which arises as a resuit of any negligent or improper
construction, installation or repair of the Property including. without limit, any surface or
subsurface thereof, or of any building or structure thereon or (V) .any proceeds of insurance,
whether or rot required by Lender payable as a result of any damage to of otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Boriover or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate ininrmation or
staternents To Lender (or failed 10 provide Lender with material information} in connection with the
Loan. Material representations include, but are not limited to, representations olicerning
Borrgwer’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 10 enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Property 1o make repairs, change ocks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities trned on or off. Aithough Lender may take action under this Section 9, Lender does
not have 1o do so and is not under any duty or obligation to do so. !t is agreed that Lender incurs
no liability fur'not taking any or all actians authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shell become additional debt of
Borrower securzd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of <ishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(f this Securityinsi;ument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower a:quires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees te the merger in writing.

10. Mortgage Insurance It Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the piemiums required to maintain the Morigage Insurance in effect.
If, for any reason, the Mortgage Instiance coverage required by Lender ceases tc be available
from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately designated payments towerd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coveiage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substentizlly equivalent to the cost 1o Barrower of the
Mortgage Insurance previously in effect, from an alt<rriate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverageis 01 available, Borrower shall continue to
pay to Lender the amount of the separately designatzd nayments that were due when the
insurance coverage ceased to be in effect. Lender will accepr,“use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. 'Such loss reserve shall he
non-refundable, nowithstanding the fact that the Loan is ultimath paid in full, and Lender shall
not be required to pay Borrower any interest or earnifgs on such luss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage’ (i the amount and for the
period that Lender requires) provided by an insurer selected by Lender again-hecomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loa and Borrower
was required to make separately designated payments toward the premiums’ #ir- Martgage
insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurancs irieffect, or
to provide a non-refundable loss reserve, untl Lender’s requirement for Mortgage Insuranve ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation 1o pay interest at the rate provided in the Note,

Mertgage Insurance reimburses Lender (or any entity that purchases the Nate) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) 10 these agreements. These agreements may require the mortgage

ILLINGIS
73215 (95-02) Fage S of 16

|2nlnf USIBL USEN-WD/4  Wd|Q:70  20-B2-INf

g58-4  £50/2607d  L0W-l EBEBLEVOES




UNOFFICIAL COPY.

03-2341-007757002-58

insurer to make payments using any source of funds that the mortgage insurer may have availabls
(which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly} amounts that derive from (or might be cheracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk. or reducing losses. !f such agreement provides that an affiliate of Lender takes & share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) 2inyy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Barrower has - if any - with respect to
the Mortgage Insurancs viider the Homeowners Protection Act of 1998 or any other faw. These
rights may include the rig't-to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to liaye the Mortgage Insurance terminated autornatically, andfor to
receive a refund of any Mortgase Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellarieous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such viizssllaneous Proceeds shall be gpplied to restoration or
repair of the Property, if the restoration or repai-ic economically feasible and Lender’s security s
not lessened. During such repair and restoration period, Lender shali have the right t¢ hold such
Miscellaneous Proceeds unti! Lender has had an conertunity 1o inspect such Property to ensure
the work has been completed to Lender’s satisfaciin, orovided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and rostoration in a single disbursement or
in a series of progress payments as the work is completeds Unless an agreement is made in
writing or Applicable Law requires interest to be paid on suchk” Viscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on-such Miscellaneous Proceeds. if
the restoration or repair is not economically feasible or Lender’s setwity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellanesus Proceeds shali be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the  Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriumiint, whether
or nat then due, with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property if-vinich the
fair market value of the Property immediately before the partial taking, destruction, or loss-in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds mutipiied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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'ess than the amount of the sums secured immediately before the partial 1aking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentencel offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect 2nd apply the Miscellaneous Proceeds either to restoration or repair
of the Property or t6 the sums secured by this Security Instrument, whether or not then due.
"Opposing.“arty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hequn
that, in Lender’s [udgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security instrument. Borrower can cure
such a default and, if‘accaleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding/tu be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or c'thirr material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
atuzibutable to the impairment of Linder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thar ale not applied to restoration or repair of the Property
shall be applied in the order provided for in‘Uection 2.

12. Borrower Not Released; Forbearancs b Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwice provided herein or by agreement in writing
signed by Borrower, or any Successor in interest-to 3orrower and Lender. Extension of the time
for payment or modification of amortization of the Sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Intarast of Borrower shall not operate to
telease the liability of Borrower or any Successor in Inte'sst of Borrower. Lender shall not be
required 1o commence proceedings against any Successor in Jiter2st of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the’sums secured by this Security
Instrument by reasen of any demand made by the origirtal Borrower cr.any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right of remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a wawver.af or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lznuer under this
Security Instrument or of any provision of this Security Instrument as to any 4runsaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's abligations and liability shali be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally cbligated 10 pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security [nstrument in writing, and is approved by
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Lender, sha!l obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security [nstrument
unless Lender agrees to such release in writing. The covenanls and agreemants of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services reridered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. |n regard to any other fees, the absence of express
authority in <his Security Instrument to charge a specific fee 10 Borrower shall not be construed as
a prohibition wr/the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sesurity Instrument or by Applicable Law.

If the Loan is-sutject 10 a law which sets maximum loan charges, and that law is finatly
interpreted so that the'irterest or other loan charges coliected or to be collected in connection
with the Loan exceed the periitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce e charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces prifisirai, the reduction will be treated as a partial prepayment
without any prepayment charge (whethei 4r not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such rciund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower/|r connection with this Security Instrument
shall be deemed to have been given to Borrower when riziiad by first class mail or when actually
delivered to Borrower's notice address if sent by other mesns. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwisz. The notice |
address shal! be the Property Address unless Borrower has designaied a substitute notice address |
by notice to Lender. Borrower shal| promptly notify Lender of Bolrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of addréss then Borrower shall only
report a change of address through that specified procedure. There may bzonly one designated
notice address under this Security Instrument at any one time. Any notice 15 Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereir, un.ass Lender has
designated another address by notice to Borrower, Any notice in connection wiih this Security
Instrument shali not be deemed to have been given to Lender until actually received'ty Lender. If
any notice required by this Security Instrument is also required under Applicable ‘Law, the
Applicable Law reguirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Appiicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security

. Instrument or the Note conflicts with Applicable Lew, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean ang
include correspending neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole diseretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property”. means any legal or beneficial interest in the Property, including, but
not limitertg, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Berrower at’a fuiure date to 2 purchaser,

If &l or 21y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a/nztural person and & beneficial interest in Borrower 15 sold or transferred)
without Lender’s prio: wiitten consent, Lender may require immediate payment in full of all sums
secured by this Security !nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law.

If Lender exercises nis option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of (not less than 30 days from the date the notice is given in
accordance with Section 15 within \which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

13. Borrower’s Right to Reinstate After Aezaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-ofthis Security Instrument discontinued ar any
time prior to the earliest of: {a} five days before sale o sie Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {c) entrv/ ot a iudgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender 'all sums which then would be
due under this Security Instrument and the Note as if no accelergtion had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expensestipcurred in enforcing this
Security Insvument, including, but not limited 10, reasonable attorneys’ fers, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such actiun'as Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights unserthis Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security insiument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemen: turns -angd
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monhey order;
(¢) certified check, banmk check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Trarsfer. Upon reinstatement by Berrower, this Security Instrument
and obligations secured hereby shall remain fully effective as i no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} ¢an be soid one or maore times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security instrument
and perfarms other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
paymers should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to wus Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified < other party (with such notice given in compliance with the requirements of
Section 15) of sucii?lieged breach and afforded the other party hereto a reasonable period after
the giving of such notice to-take corrective action. If Appiicable Law provides a time period which
must elapse before certain uction can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraps: The ngtice of acceleration and opportunity 10 cure given to
Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to
Section 18 shall be deemed to sansiy the notice and opportunity to take corrective action
provisians of this Section 20.

21, Hazardous Substances. As wscd in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or“razardous substances, pollutants, or wastes by
Ervironmental Law and the following substaices:. gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heibicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials’ () "Environmental Law” means feceral laws
and laws of the jurisdiction where the Property i« located that relate to health, safety or
environmental protection; (¢} “Environmental Cleanup”“iniludes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disnosai, storage, or relsase of any
Hazardous Substances, or threaten to release any Hazardous Substinces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting th< Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmental {Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a coniition that adversely
affects the value of the Property. The preceding twe sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of ¢he Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, damand,
lawsuit or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date. not less than 30
days from the date the notice is given to Barrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of thi Property. The natice shall further inform Borrower of the right to reinstate after
acceleration arG the right to bring a court action to assert the non-existence of a default or any
other defense ¢f Forrower to acceleration and foreclosure. If the default is not cured on or before
the date specifie< in the notice, Lender at its option may require immediate payment in full of all
sums secured by thic_Sesurity Instrument without further demand and may foreclose this Security
Instrument by judicial’ p/ozeeding. Lender shall be entitled to collect all expenses incurred in
nursuing the remedies n'ovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of utl: evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrov.er or any successor in interest to Borrower) a bankruptcy petition
under Title It or any successor titlz of the United States Code which provides for the curing of
prepetition default due on the Note, iatirest at a rate determined by the Court shall be paid 10
.ender on post-petition arrears. '

23. Release. Upon payment of all strms secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shail pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insirument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance withi ifinois law, the Borrower hereby release
and waives all rights under and by virtue of the (linois humestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the jerms and covenants contained
in this Security Instrument and in any Rider executed by Borrowes21d recorded with it.

4
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x Mo \fO\ AL (JBQ?M 7L°

MARTAM DASHTD

{Space Below This Line For Askr.awledgment)

State of Illinois, {_ Couiry ss:

| -
3 ZE, Még_ﬁ—zém_gg VA @
Notary Public in and Jor said county &and  state, (‘av . hereby certify that
/77,2,/.{&/77 qﬁéw‘t}

personally known to me to be the same person(s) whose name(s) subscribeg 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that Dh o X
signed and delivered the said instrument as /’]e,,r-— free_and voluntary eci. for the

uses and purposes therein set forth.
Given under my hand and official seal, this 52277" day of A T
« d

My Commission expires:

Notary Public

o i ipy oo T
KATHLEEN M DUR
NOTARY PUBLIC STATE OFI LLINOIS

MY COMMISSION EXP. JULY 19 263
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THIS ADJUSTABLE RATE RIDER is made this _29¢th  day of _ guly, 2002 ,
and is incorporatéd nto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Desd {the "Security Instrument") of the same date given by the undersigned
(the "Borrower") to. secure Borrower's Adjustable Rate Note (the “Note") 1o

Washington Mutual Bank, FA {the "Lender"} of the same date and
covering the property describid. .nthe Security Instrument and located at

4906 V. KIRK 1W, SKOKTF, IL 60076
(Property Address)

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WiILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | QR(GINALLY BORROWED, BUT NOT MORE
THAN _1258% OF THE ORIGINAL AMO'NT (OR % 146,500.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

Rl ]

’ .
ADDITIONAL COVENANTS. [n addition to the covenants and agreeincnis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal.hasbeen paid.
Up until the first day of the calendar month that immediately precedes the first payrient due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of __5.875 %. Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yea'ly rate
of 5_g75_ %. Theinterest rate | will pay will thereafter change in accordance with Section 4

of the Note.

Section 4 of the Note provides for changes in the interest rate and monthiy payment as
follows:
32843 11101 Page 1 0f 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the ist day of
~agqust, 2007 , and on that day every month thereafter, Each such day
is called a "Charge Date”.
{B) The Inde~
On each Change Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average determined as set forth below, of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Board iriine Federal Reserve Statistical Release entitied "Selected Interest Rates
{H.15)" (the "Monthly Yields"!./ Tiie Twelve-Month Average is determined by adding together the
Monthly Yields for the most recentlyavailable twelve months and dividing by 12.
The most recent Index figure wvailable as of the date 15 days before each Change Date is
called the "Current Index”.
If the Index is no longer available, tae Mote Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
{C) Interest Rate Change
Before each Change Date, the Note Holder i calcuiate my mew interest rate by adding
Two & Six-Tenths (2 percentage points 2.0 %
{"Margin”) to Current Index. The Note Holder will then round the result of this addition to the
nearest one thousandth of one percentage point {0.001%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B}, a new Mergin will be determined. The
new Margin will be the difference between the average of the old ‘ndex for the most recent three
year period which ends on the last date the Index was available plus */ie.Margin on the last date
the old Index was available and the average of the new Index for the most recent three year
period which ends on that date {or if not available for such three year period, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.
{D} Interest Rate Limit
My interest rate will never be greater than _11.350 % {"Cap"), except that.icliowing any
sale or transfer of the property which secures repayment of this Note after the first jnterest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentaie points
greater than the interest rate in effect at the time of such sale or transfer.
{E) Payment Change Dates
Effective every year commencing September 1, 2007 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (110N Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the prejected Principal balance |
am expected 10 owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments, The
result of thiz-caleulation is the new amount of my monthly payment, subject to Section 4(F)
below, and i wilmake payments in the new amount unt| the next Payment Change Date unless
My payments are clianged earlier under Section 4(H) of the Note.

(F} Monthly #&ycent Limitations

Urless Section 4/ and 4(1) below anply, the amount of my new monthly payment, beginning
with a Payment Change Ozte. will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap spplies only to the Principal Payment and does not apply to any escrow
payments Lender may require wrider the Security Instrument.

{G} Changes in My Unpaid Principai. Due to Negative Amortization or Accelerated Amaortization

Since my payment amount chanocs less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F}, my monthly
payment could be less or greater than the-ariount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Princinal | owe at the monthly payment date in full on
the maturity date in substantially equal paymerts. For each month that the monthly payment is
less than the interest portion, the Note Hoider will subitract the monthly payment from the amount
of the interest portion and will add the difference to (my vnpaid Principal, and interest will accrue
on the amount of this difference at the current interest rat>. For each month that the monthly
payment is greater than the interest portion, the Note Holder will apply the excess towards a
Principal reduction of the Note. ‘

(H) Limit on My Unpaid Principal: Increased Monthly Paymen: >~

My unpaid Principal can never exceed a maximum amount equa’ ¢ 125%  of the principal
emount original borrowed. In the event my unpaid Principal would Gtherwise exceed that

125%  limitation, | will begin paying a new monthly payment until the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The ‘nisw monthly payment
will be an amount which wouid be sufficient 1o repay my then unpaid principallin full on the
maturity date at my interest rate in effect the month prior to the payment due date in substantially
equal payments, :

{1} Required Full Monthly Payment

On the _TENTH  anniversary of the due date of the first monthiy paymenz, and on that same
day every _ FImTH  vyear thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in the amount of my

32843 100 Page 3 of 5
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‘monthly payment before the effective dete of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any guestions | may have regarding the notice.

{K) Failure 1o Make Adjustments

It for any rzason Note Holder fails to make an adjustment to the interest rate or payment
amount as descrined in this Note, regardless of any netice requirement, | agree that Note Holder
may, upon discovery af such failure, then make the adjustment as if they had been made on time,
| also agree not to holu Note Holder responsible for any damages 10 me which may result from
Note Holder's failure 1o make the adjustment and 0 let the Note Holder, at its option, apply any
excess monies which | may hawe paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means anyiegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement , the intent of which is the transfer of
title by Borrower at a future date to a purgnaser. If all or any part of the Property or any
interest in the Property is sold or transferred qor-if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural purson) without Lender’'s prior written
consent, Lender may require immediate payment in #i1 of all sums secured by this Security
Instrument. However, this option shall not be exeivised hy Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this oationif: (a) Borrower causes 10 be
submitted 1o Lender information required by Lender 10 evaluete the intended trensferee as if
a new loan were being made to the transferee; (b} Lends: reasonably determines that
Lender's security will not be impaired by the loan assumption ari that the risk of a breach
of any covenant or agreement in this Security Agreement or other otligations reiated to the
Note or other loan document is acceptable to Lender, (d) Assumirniy, party executes
Assumption Agreement acceptable to Lender at its sole chaice and digsretion, which
Agreement may include an increase 10 Cap as set forth below and {¢) .payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie. ‘ee 8s a
condition to Lender’'s consent to the loan assumption, and Lender may increase the
maximurn interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and formilly releases Borrower.

If Lerider exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal urovide a period of not less than 30 days from the date the notice is given in
accordance witn-Section 15 within which Borrower must pay al! sums secured by this
Security Instrurnept:_If Borrower fails to pay these sums prior to the expiration of this
period, Lender may i/ivoke any remedies permitted by this Securily Instrument without
further notice or deimand on Borrower.

BY SIGNING BELOW, Borrower asuepts and-agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowe: agrees to execute any document necessary to reform this
Agreement 10 accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other dociznént is lost, mutilated or destroyed.

XMC?V‘"QA,\ Q‘QSL\ }"b

MARIAM DASHTO
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THIS CONDUMINIUM RIDER is made this z9th day of _July, 2602 , and is
incorporated into and zhall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower"} to secure Brrrower’s Note to Washington Mutual Bank, FA
{the "Lender") of the same dxte and covering the Property described in the Security Instrument
and located at:

4906 VK RK 1W, SKOXIE, TI._8n076
(Property Address]

The Property includes a unit in, together witai-an undivided interest in the common elements of, a
condominium project known as: £906 KIRK STREET CONDOMINITM
{the "Condominiurmn Project™).

If the owners association or other entity which acts-fir-the Condominium Project {the "Owners
Association") holds title to property for the benefit or sz of its members or shareholders, the
Property also includes Borrower’s interest in the Owners As wcnanon and the uses, proceeds and
benefits of Borrower’s interest.

- e,

CONDOMINIUM COVENANTS. In addition to the” covenants (and, agreements made in the
. yBEnEE ;jgww Instrument, Borrower and Lender further covenant and agree as.iollows:
% ondominium Obligations. Borrower shall perform all of Borrower’s-abligations under the
Condomlnlum Project’s Constituent Documents. The "Constituent Documents” are the: {1
Declaration or any other document which creates the Condominium Project: (iir by {aws; {iii) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay: vwinen due all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with -3 yanerally
accepted insurance carrier, a "master” or "blanket" pclicy on the Condominium Project-which is
satisfactory 10 Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, frem
which the Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Progerty; and

(i} Barrower’s obligation under Section 5 to maintain property insurance coverage on the
Preparly is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lenger réauires as a condition of this waiver can change during the term of the loan.

Borrower shailcive Lender prompt notice of any lapse in required property insurance coverage
provided by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby essigned and shall be paid to Lender for application to the sums
secured by the Security Instrumerit, ‘whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrewer shall take such actions as may be reasonable to insure
that the Owners Association maintaing-a nublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any aviard or claim for damages, direct or consequential,
payable to Borrower in connection with any cond¢mniation or other taking of all or any part of the
Property. whether of the unit or of the common ‘elcments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid o iender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument'as rrovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after rotice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or coiisent to:

{i) the abandonment or termination of the Condominium Project) except for abandonment or
termination required by faw in the case of substantial destruction oy fire or other casualty
or in the case of a taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documents-if the provision is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-manzgediant of the
Owners Association: or

(iv} any action which would have the effect of rendering the public liability- insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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égree 1o other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting nayment.

BY SIGNING 3FLOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Fide;

' {
x Mo g @ f;:;\/d“o

MARTAM DASHTO

1537 (0201 Page 3 0f 3

898-1  ES0/800°d  LO¥-L EBEBLEVDEY [ENINK UojBUlysey-ucy  Wogy:|D  20-§2-(Nf




