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DEFINITIONS
|
ined below and other words are defined in Sections

Words used in multiple sections of this document a3 det
f words used in this document are also provided

3, 11, 13, 18, 20 and 21. Certain rules regardmg the usige 0

in Section 16.
July 31, 2002

(A) "Security Instrument" means this document, which is datec

together with all Riders to this document.
(B) "Borrower"” is I

FERNANDO HERNANDEZ A Single Person

213 ICI:;

i
Borrower is the mortgagor under this Security | Instrument.
(C) "Lender" is National City Mortgage Co dba
Commonwealth Unltied Mortgage Company

Lender is a corporation
organized and existing under the laws of The State of Ohio

|
Form 3014 1/01
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(P) "Successor in Interest of Borrower" mears any party that has taken title to the Property, whether or not-:,
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. ;’r{

TRANSFER OF RIGHTS IN THE PROPERTYi ‘-
[

This Security Instrument secures to Lender: (i) Ethe repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

. M. . : .
to Lender and Lender’s successors and assigns, the following described property located in the
County | [Type of Recording Jurisdiction]

of Cook . [Name of Recording Jurisdiction]:

SEL 277T)CHED LEGAL

Parcel 1D Number: ! which currently has the address of
2161 N MOODY AVE, [Street]
CHICAGO ! [City!; Tllinois 60639 [Zip Code]

("Property Address"): [

TOGETHER WITH all the improvementsI now or hereafter erected on ihs praperty, and all easements,
appurtenances, and fixtures now or hereafter a Ipart of the property. All replacere 1ts and additions shall also
be covered by this Security Instrument. All of ilhe foregoing is referred to in this Seewity Instrument as the
"Property.” |

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby.ccncved and has
the right to mortgage, grant and convey the IProperty and that the Property is unencumberzd - except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbranées of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictilon to constitute a uniform security instrument covering real
property. F

UNIFORM COVENANTS. Borrower anq Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undf::r the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made ir U.S.

: Initials: \/* %
@@-G(IL) {0010) Page 3 of 15 :< ’ Form 3014 1/01
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shall pay directly, when and where payable, lh:c amounts due for any Escrow ltems for which payment of f*
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such v
payment within such time period as Lender may'( require. Borrower’s obligation to make such payments and” c:f
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security )
Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay £

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9iand pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender/miay, at any time, collect and hold!Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tr> time specified under RESPA!, and (b) not to exceed the maximum amount a lender can
require under R=SPA. Lender shall estimate I;;he amount of Funds due on the basis of current data and
reasonable estimates o° expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall ¢ Jield in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenéer. il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apaly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charre Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Item:s, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: s agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcu, <narge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escro'y, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w:ith RESIA.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the $h0rtage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov , as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and B:orrower shall pay © Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 montaly paymenis.

Upon payment in full of all sums secured by this Security Instrumeri( ¢nder shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess'nens, if any. To the
extent that these items are Escrow ltems, Borro!wer shall pay them in the manner provided in'35tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiv:aent unless
Borrower: (a) agrees in writing to the paymentlof the obligation secured by the lien in a manner {ccentable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good feitx by, or
defends against enforcement of the kien in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or () secures from the holder of the lien an zigreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender‘I may give Borrower a notice identifying the lien. Within 10

%-G(IL) {0010) Page 50l 15 Form 3014 1/01%
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. !

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not resporlld within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either evel;lt, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Noté or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such i'ights are applicable to the coverage of the Property. Lender
may use the Znsurance proceeds either to repairi or restore the Property or to pay amounts unpaid under the
Note or this Scenrity Instrument, whether or notthen due.

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier ihe exccution of this Seculrity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be ;unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boitewer’s control.

7. Preservation, Mamtenpzce and Proltection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ficpelly, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ‘¢ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing, inj value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecaromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or d=:nsge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, }nv: Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceecs for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pa'ymem o7 10 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compietron of such repair or restoration.

Lender or its agent may make reasonat:ale entries upon «n¢ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior o such a:n interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dui the Loan application process,
Borrower or any persons ot entities acting at :the direction of Borrower or wiar Borrower’s knowledge or
consent gave materially false, misleading, or ;maCCurate information or statemérts w Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Blorrower’s occupancy of the Property as Porrower’s principal
residence. i
9, Protection of Lender’s Interest in th:e Property and Rights Under this Security Vistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undzr this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prilorily over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender]s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumcn;t; (b) appearing in court; and (c) paying reasonable

Initials: 1
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Insurance, to have the Mortgage Insurance te:rminated automatically, and/or to receive a refund of any :
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. o

11. Assignment of Miscellaneous Proc:eeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. | Sl
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the pE
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During o
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until e
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s L.

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for.the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Lav\f requires interest to be paid on such Miscellancous Proceeds,
Lender shall rot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e applied to the sums sacurediby this Security Instrument, whether or not then due, with
the excess, if any, raid to Borrower. Such Misclellaneous Proceeds shall be applied in the order provided for
in Section 2. |

In the event of 2otal taking, destruction,gor loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partis taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y tefore the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secried by this: Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriow?r and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by :he| amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market v<iue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, or losy in value of the Property in which the fair market
value of the Property immediately before the| partisl-taling, destruction, or loss in value is less than the
amount of the sums secured immediately before the perpial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are e~ due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence}) offers 1 make an award 1 settle =-claim for damages, Borrower fails
1o respond to Lender within 30 days after [he: date the notice is givel, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propaity. or to the sums secured by this
Security Instrument, whether or not then due.!"Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior in regard to Miscellaneous
Proceeds. |
Borrower shall be in default if any action or proceeding, whether civil or cirninal, is begon that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-of Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a defaulv.ard. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disiuissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ingairment of
Lender’s interest in the Property or rights unde:r this Security Instrument. The proceeds of any awas Ox claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. E

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of 111? sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lendér shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse: 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumerllt by reason of any demand made by the original Borrower or

" InillalsX. 2;; R
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not affect other provisions of this Security Insllrumem or the Note which can be given effect without the

conflicting provision. i
As used in this Security Instrument: (2} words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and :,f
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take =
any action. i i
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. v
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ¥
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, E

those beneficial interests transferred in a bond fo:r deed, contract for deed, installment sales contract or escrow
agreement, the.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all‘'orcay part of the Property or any In:terest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withiout Lender’s prior written
consent, Lender w5 require immediate payment in full of all sums secured by this Security Instrument.
However, this optioir £i! not be exercised by L:cnder if such exercise is prohibited by Applicable Law.

If Lender exerciscsnis option, Lender slhall give Borrower notice of acceleration. The notice shall
provide a period of not less ihan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2! sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this'period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriaid on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfc,rrcn";ent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of :h? Pioperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securit'y InsTumznt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this SeCwity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othér covenants or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including’, but not limited 0, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the pudpese of protecting Lender’s interest in the
Property and rights under this Security Inswhlent; and (d) takes such-action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; siiall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following !fonns, as selected by Lender: (a) vask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such, check is drawn upon an
institotion whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, thlis Security Instrument and obligations sccured-hereby shall
remain fully effective as if no acceleration had gccurred. However, this right to reinstate shalt noi 2pply in the
case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial inter=st in the
Note (together with this Security Instrument) cdn be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (k'nown as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and flkpplicablc Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applic:able Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which tlhe default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by _|ud1cml proceeding and sale of the Property. The notice shall
further inform Borrower of the right to l}emstate after acceleration and the right to ‘assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <erjaire immediate payment in full of all sums secured by this Security Instrument without
further demand 7id may foreclose this Securlty Instrument by judicial proceeding, Lender shall be
entitled to collect ayf«xpenses incurred in pursumg the remedies provided in this Section 22, including,
but not limited to, reasznshle attorneys’ fees and costs of title evidence.

23. Release. Upon payme"‘ of all sumslsecured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cli2ls pay any, recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if !Lhe fee is paid to a third party for services rendered and the
charging of the fee is permitted under \ppl-"able Law.

24. Waiver of Homestead. In accorda:‘ e/with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestead oxemption laws.

25. Placement of Collateral Protectioni Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat wvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s mlcres'ts in Borrower s cliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases'may not pay any claim that Borrower makes
or any claim that is made against Borrower in connectmn with tne collzicial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudcr) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incladiag interest and any other
charges Lender may impose in connection withi the placement of the insurance, uutil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ald:d to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thé cost of insurance
Borrower may be able to obtain on its own.

Initials: x 7#
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STATE OF ILLINOIS, WW o County ss:
L the _ndrvrsnes

| , a Notary Public in and for said county and
state do hereby certify that . X

Feanands /W Aiw., Ansfe X

personally known to me to be the same persor?(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a= his/her/their free and voluntary act] for the uses and purposes therein sgt forth.

Given uaaer my hand and official seal, this; 2 day of 94,(2?, , ANV S

My Commission Expir:s.

fubh b fo—

Notary Public

{ "OFFICIAL SEAL"
Beth A. Brewer

1 Notary Public, State of 1linois
* My Commission Exp. 05/06/2006

) lnilials:é ; 2 T
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" SCUEDULE A

ALTA Commitment
File No.: 219192
LEG{\L DESCRIPTION

i
Lot 5 in Block 9 in Grand Avenue Estates, a subdiivision of West 2 of the East ¥4 of the Northwest 1/4 of Section
32, Township 40 North, Range 12, East of the Third Principal Meridian, (except railroad right ol way) according to
the plat filed in the Regisrar’s Office as document 41516, in Cook County, lllinois.

|

STEWART TITLE COMPANY
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this | 31st (ayof July 2002

and is incorporated into and shall be deemed|10 amend and supplement the Mortgage, Deed of Trust, or
Security Diecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note to '

National Cltv Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same-0a<.and covering the Property described in the Security Instrument and located at:

2161 N MOODY Vs, CHICAGO, I;ll:l.no:.s 60639
[Propeny Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further caviénant and agree as follows:

A. ADDITIONAL PROPERTY SUBJéC T TN THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrur'nent the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Froperty description, and shall also constitute the
Property covered by the Security Instrument building riaterials, appliances and goods of every nature
whatscever now ar hereafter located in, on, or used or intended..c be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cocling, electricity,
gas, water, air and light, fire prevention and extinguishing appatatus, secarity and access control apparatus,
plumbing, bath tubs, water heaters, water c]oselts sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sheaes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, ali of whick; rcluding replacements and
additions thereto, shall be deemed to be and remam a part of the Property covered Dy tne Security Instrument,
All of the foregoing together with the Property descrlbed in the Security Instrument {ou the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 14 Family Rider and the Gecurity Instrument
as the "Property." [

Initials’
: Page 1 of 4 Form 3170 1/01
%579 {0008) VMP MORTGAGE FORMS - (800)521-7291

MULTISTATE 1- 4 FAMILY RIDER - Fannie MaeIFreddle Mac UNIFORM INSTRUMENT /i /7
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Borrower agrees that each tenant of the Prope{ty shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the telnant (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, mcludmg, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s-honds, repair and maintenance costs insurance premiums, taxes, assessments and other charges
on the Property. and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
Judicially appoir:ed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitlea -+ Ziave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dccved from the Property wnthout any showing as to the inadequacy of the Property as
security.
If the Rents of the Prorerty are not suff1c1ent to cover the costs of taking control of and managing the
Propcrty and of collecting the Rents any funds expended by Lender for such purposes shall become
- indebtedness of Borrower 1o Lendar secured bylthe Security Instrument pursuant to Section 9.
m Borrower represents and warrants aat Borrowcr has not executed any prior assignment of the Rents and
; ‘has not performed, and will not perforn,_ any act that would prevent Lender from exercising its rights under
¢ this paragraph.
Lender, or Lender’s agents or a judicial; |?J001ﬂt6d receiver, shall not be required 1o enter upon, take
* control of or maintain the Property before or afltel giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed rec«laiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaul or invalidate any other right or remedy of Lender.
This assignment of Renis of the Property sha]l terminzie when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breaciv-under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument-and Lender may invoke any of
the remedies permitted by the Security Instrumem

Initials.\&#
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