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THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON

PAYMENT AT MATURITY.
o? 5

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Jvly 5, 2002
together with all Riders to this document.

(B) "Borrower" is SANG K. PARK E

AND HERRI C. PARK, HUSBAND AND WIFE

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatiorn that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

998793676
LLINOE - Single Family - Fannie MaeFreddie Mac UNFORM INSTRUMENT WITH MERS Form 3014 101

@9-61\(11.)(0010).01
Page 1 of 15 hitials:ﬂ ‘ @
VMP MORTGAGE FORMS-(soozszx-?zs}ﬂpCF ‘ gl 2011201

BOX 333-C1°




UNOFFICIAL COPY

(D) "Lender” is GREATER MORTGAGE CORP.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 6282 NORTH CICERC AV'ENUE
CHICAGO, ILLINOIS 60646
(E) "Note" means the promissory note signed by Borrower and dated July 5, 2002
The Note states that Borrower owes Lender One Hundred Eighty Thousand and 00/100

' Dollars
(U.S. $180,000.00 ) plus interest; Borrower has promised to pay this debt in regular Periodic
Payments and.to pay the debt in full not later than August 1, 2007
(F) "Propeity" means the propertly that is described below under the heading "Transfcr of Rights in the
Property."
{G) "Loan" meuns/(he debt evidenced by the Nole plus interest, any prepayment charges and late charges
due under the Notz, ard all sums due under this Security Instrument, plus interest.

(H) "Riders" means cliRiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by ‘Borrower [check box as applicable]-

L] Adjustable Rate Ridex od Condominium Rider [_] Second Home Rider
[x] Balloon Rider [ "Plapsied Unit Developmenl Rider [x] 1-4 Family Rider
[ ] VA Rider ] Biweek!y Paymcnt Rider [ Other(s) {specify]

(D) "Applicable Law” means all controlliiig arplicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders:\l 1at have the effect of law) as well as all applicablc final.
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Property 0y a condomimum association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer'" mecans any transfer of furdis; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tiremgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autkore a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by _lclcphonc, wire transfers, fand automated clearinghousc
transfers.

(L) "Escrow Items” means those items that are’ descnbed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Gection 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or 2ux-part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions, as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protectlng Lender against the nonpayment of, or defrui on.
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA' means the Real Estate Settlemciit Procedures Act (12 U.S.C. Section 2601 ct seq.) and 1ts
implementing rcgulation, Regulation X (24 CF R, Part 3500), as they might be amended from time to
time, or any addrtional or successor legislation or regulation that governs the same subject matter. As usced
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in rcgard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grani and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY ' {Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction|:
PARCEL 1. JNIT 504 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED AS
DELINEATED N A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
PARTS OF LOYS/ TN BLOCK 9, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND
CHICAGO, IN ££CiTON 30, TOWNSHIP 540 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI3i( . WHICH SURVEY ;IS ATTACHED AS EXHIBIT "D" TC THE
DECLARATION OF CONDUMINIUM RECORDED AS DOCUMENT NUMBER 00170100, AND AS
AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK (OUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT TO
THE USE OF P-8, A LIMITEL COMMON ELEMENTS, AS DELINEATED ON THE SURVEY
ATTACHED TQ THE DECLARATION AEORE:.SAID RECCRDED AS DOCUMENT NUMBER
00170100. PARCEL 3: A NON-EXCLVJSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGREES, USE AND ENJOYMENT UPON THE PROPERTY AS DEFINED,
DESCRIBED AND DECLARED IN THE DECLAKATION OF EASEMENTS AND COVENANTS
RECORDED AS DOCUMENT NUMBER 00170099

Parcel ID Number: 14-30-116-023-1055 . which currently has the address of
2911 NORTH WESTERN AVENUE-UNIT 504 [Street]
CHICAGO : city], lilinois 60618 [Zip Code]

("Property Address”): ’

TOGETHER WITH all the improvements now or hereafier erecti, on the property. and all
eascments, appuricnances, and fixtures now or hereafter a part of the proprty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgs:ing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary 1< comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 10 exercise any
or all of those intcrests, including, but not limited to, the right to foreclose and sell the-Preogerty: and to
take any action required of Lender including; but not limited to, releasing and canceling Abis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal

roperty.
prop lrJtI{IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent pavimenis
due under the Note and this Security Instrument be made in ome or more of the following forms. as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a -

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial pay:ment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. If euch-Periodic Payment is applied as of its scheduled due date. then Lender need not pav
interest on nnapplic: funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. /1% Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tret <o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thé Wote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the.fiiure against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrymeat.or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments o~ Proceéds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende( skall be applied in the following order of priority: (a} intercst
duc under the Note; (b) principal due undes th: Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in tie order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second to any /thei: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a relinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment <nzy be applied to the delinquent payment and
the late charge. If more than one Periodic Paynient is outstandizg; vender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, andiv the extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is zpplicd to the full payment of one or
more Periodic Pavments, such excess may be applied to any late charges due.. Voluntary prepayments shall
be applicd first to any prepayment charges and ihcn as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procelds o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ~mounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Ynstrunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4fany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insuiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These tems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendcr all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wherc payabic, thc amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requures,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agrecment”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and |

Borrower fails to pay the amount duec for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds < th2 time specified under RESPA. and (b) not to cxceed the maximum amount a lender can
require under XESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimatssof expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law. .

The Funds shall-bs-beld in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (‘aciuding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha}' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borréwarand Lender can agree in writing, however, that nterest
shall be paid on the Funds. Lender shall glve ¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, “as Usfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA if there is a shortage of Funds held in cscrow.
as defined under RESPA, Lender shall notify Borrower as réeaived by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accorazuics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew’;“as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montid~-paymens.

Upon payment in full of all sums secured by this Security Instrumem;.Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiio!d payments or
ground rents on the Property, if any, and Comuwnity Association Ducs, Fees, and Assessmerts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided Za Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruirert unless
Borrower: (a) agrees in writing to the payment.of the obligation secured by the lien in a manner acieitable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings arc pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that ‘notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods (hat
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Brirovier to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination,” Certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification _sirvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affort such determination or certification. Borrower shall also be responsible for the
payment of any fees inimosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to-suamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option &nd Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cryLrage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. nhy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and si@'i ue payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewais-ofsuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nicitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have-%i€ right to hold the policies and rencwal
certificates. [f Lender requires, Borrower shall promptly give to Lencer all receipts of paid premiums and
renewal notices. If Barrower obtains any form of insurance coverage, nocotherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give, prompl notice to the insurance carricr ‘and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow<r ctherwise agree
in writing, any insurance procecds, whether or.not the underlying insurance was required by “ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he'right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to erstre the
work has been completed to Lender's satlschtlon provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest t¢ be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees:for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the i insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
preceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insutance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. [n cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicablc to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoxunts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 65 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which ate oeyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorale or commit wasic on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de-eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged (o avoid further deterioration or damage. 1f insurance or
condemnation procecds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsiblc for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis pud restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved vt Herrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvement: on 'he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify 1ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il, wrring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o :tatements to Lender
(or failed to provide Lender with material information) in connection with™ the~1.0an. Material
representations include, but arc not limited 1o, representations concerning Borrower' < ocoapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in thé Property and Rights Under this Security lnatzament. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcng, “apthere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procecding in bankrupticy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
{nstrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangcrous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all .

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcr
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

ayment.
Py If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Borrgwer acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
Lender agrées 4o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Ingurance as a condition of making the Loan,
Borrower shall pav/(h2 premiums required to maintain the Mortgage Insurance in effect. If, for any rcason.
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided secii insurance and Borrower was required to make scparately designated payments
toward the premiums for 2viorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsledt to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrgreer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay i Lender the amount of the separatcly designated payments that
were due when the insurance coverag ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: Toan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirg: un such loss reserve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage (ir'ui amount and for the period that Lender requircs)
provided by an insurer selected by Lender again cecomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Martgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrovier-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums requircd to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any.»sitten agreement between Borrowcer and
Lender providing for such termination or until fermination is required 0y #.pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay-interest at the rate provicded.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th: Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is moLa party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from vitae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (pr partics) (0
these agrecments. These agreements may require the mortgage insurer (0 make payments usingany source
of funds that the mortgage insurer may have available (which may include funds obtained fro: Morigage
Insurance premiums). _

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any Ieilsurcr,
any other cntity, or any affiliatc of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Il such agrccment
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Pioceeds; Forfeiture. All Miscellaneous Procceds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs i estoration in a single disbursement or in a series of progress payments as the work is
completed. Iidess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procreds. If the restoration Or repair is not economically feasible or Lender's security would
be lessened, the Miscalaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then dré, ith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provid.d for in Section 2.

In the event of a“iotal faking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tae si-us secured by this Security Instrument, whether or nof then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately betcie the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ¥zrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
nultiplied by the following fraction: (a) thé total amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i »aine of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less (han the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocseds shall be applied to the sums
secured by this Security Instrument whether of not the sums are then aus.

If the Property is abandoned by Borrower, or if, after notice b lender to Borrower that (he
Opposing Party (as defined in the next sentence) offers to make an award 14 s<itle a claim for damages.
Borrower fails to respond 10 Lender within 30 days after the date the notice is gwen, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or 1o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" méans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has » rghcof action in
regard to Miscellaneous Proceeds, - ,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, m
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgiment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to, refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or-

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under (he
terms of thix Security Instrument, (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoriniodations with regard to the;terms of this Security Instrument or the Note without the
co-signer's Conseiit ,

Subject to (he-revvisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations-urder this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights ara benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and l:aoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successe:s and assigns of Lender.

14. Loan Charges. Lender may chirge’ Borrower fees for services performed in conncction with
Borrower's default, for the purpose or-praiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In<irunient or by Applicable Law.

If the Loan is subject to a law which sets inaxinmazm-lean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.soliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘redvced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collecter! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct’' payment to Boriower. !f.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarcs-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eairawer might have arising out
of such overcharge. !

15. Notices. All notices given by Borrower or Lender in connection with this,Security [nstrument
must be in writing, Any notice to Borrower in connection with this Security Instruracnt shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually dclivi:red to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticc «0-ail-Borrowcers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliveringiit or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable -

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action. .

17. Bar¢ower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Pioperty" means any legal or beneficial interest in the Property, including, but not hmited
to, those beneficiai uerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tie “ient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tlic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mz,” require immediate payment in full of all sums sccured by this Security
instrument. However, this optisn shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jienazr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower [ails to pay
these sums prior to the expiration of this pe;r.m', Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After /cceleration. If Borrower mecls certain condilions.
Borrower shall have the right to have enforcement of *lis Security Instrument discontinued at any tim¢
prior to the earliest of: (a) five days before sale of the-Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighu-specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiv<Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc virder this Security Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any Giher covenanis or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonablc attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) takes such action as Lender may
reasonably require to assurc that Lender's interest in the Property and riahts under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleqied vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chegk ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howgver, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Security Instrumént) can be sold ong or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrélated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfér of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the pu!rchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aré not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an -

individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable ‘.a'v provides a time period which must elapse before certain action can be taken, that time
period will bz oremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 ‘cuee-given to Borrower pursﬁant to Section 22 and the notice of acceleration given to
Borrower pursuant-t-Section 18 shall be deefned to satisfy the noticc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sulstarces. As used in this Section 21: (a) "Hazardous Substances” arc thosc

substances defined as toxic or buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, keiosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, mats rials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote:tion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, asd:fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contributc to, or otherwise trigger an Environmental
Cleanup. .
Borrower shall not cause or permit the presence, usc, disposal, storage, or release of anv Hazardous
Substances, or threaten to release any Hazardofus Substances, or'¢~ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; ot is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence, use, or rcleasc of a
Hazardous Substance, creates a condition that' adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norr.al-rasidential uses and 1o
maintenance of the Property (including, but not limited lo, hazardous substances 1n chusumer products),

Borrower shall promptly give Lender wr{lten notice of (a) any investigation, ciaim; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not lirited to, any spilling, leaking, discharge, release or ibreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) .

the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rinceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may iecuire immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o-<oZiezt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited io, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower zhullpay any ‘tecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but siiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance v {th Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the illinois homestead excmption laws.

75, Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrectueut with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's intcrests in Borrowér's collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that LendCr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after OHrov.ding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender s »greement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thal seserance, including interest
and any other charges Lender may imposc in connection with the placement.<ithe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insttance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mese.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{(Scal)
-Borrower
ol
. e
' - (Seal)
HERRI C. PARK -Borrower
' (Séal) (Seal)
Bo rower -Borrower
{Seal) /M (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS,

1, m p M/WL, a Notary Public in and
state do hereby certify that SANG K. PARK and HERRI C. PARK

County ss:
for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument asis/her/their free and voluntary act, for the uses and purposes therein sct forth.

Giver{ under my hand and official seal, this 5th day of July, 2002

My Commission Expifrts.

%W/,/c, S e A

Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of July, 2002 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed {the “Security Instrument") of the same date given by the undersigned (the "Borrower") {0
secure Borrows<r ¢ Note to GREATER MORTGAGE CORP.

(the
"Lender") of the same daté-and covering the Property described in the Security Instrument and located at:
2911 NORTH V&STERN AVENUE-UNIT 504, CHICAGO, ILLINOIS 60618

[Property Address]

1-4 FAMILY COVENANTS, I aadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further | :ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE( 1 TO THE SECURITY INSTRUMENT., In addition to
the Property described in the Security Instrument, /the following items now or hereafter attached to the
Property to the extent they are fixtures are added to e Troperty description, and shall also constitute the
Property covered by the Security Instrument:” building-spsicrials, appliances and goods of cvery naturc
whatsoever now or hereafter located in, on, or used, or iended to be used in connection with the
Property, including, but not limited to, those for the purposcs: of supplying or distributing hecating,
cooling, electricity, gas, water, air and light, fire prevention arg cxtinguishing apparatus, securily and
access control apparatus, plumbing, bath tubs, water heaters, waler 'closets, sinks, ranges. sloves.
refrigerators, dishwashers, disposals, washers, dryers, awnings, stor »vindows, storm doors. screcns.
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling‘and attached floor coverings.
all of which, including replacements and additions thereto, shail be deemed to ¥=-and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leascho!d) arc referred 10
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agrec to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to the”Seeurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS-I¥GURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whick irsurance is required by Section 5.

E. "BORROWER'S RIGI{T T4 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAICY. Unless Lender and Borrower otherwise agree in wriling,
Scction 6 concerning Borrower's occupancy of the Property 15 deleted.

G. ASSIGNMENT OF LEASES. Upot _ender's request after default, Borrower shall assign to
Lender all leases of the Property and all security depostis made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to iogify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used-ip this paragraph G, the word "leasc" shall mcan
"sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to (Lender all the remts and revenues
("Rents") of the Property, regardless of to whom the Rents of the¢ Pronerty are payable. Borrowcr
authorizes Lender or Lender's agents to collect the Rents, and agrees that eachsepant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall reccive «nz Pents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Sccurity Instrameiit, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid 1o Lender or Lender's ageat. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oaly.

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrower hialilbe held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by thc Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propoity: (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums or receiver's bonds, repair and maintenance costs. insurance premiums, laxes, assessments and
other chaiges-on the Property, and then to the sums secured by the Security Instrument; (v) Lender.
Lender's ageti(s or.any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Tsender shall be entitled to have a receiver appointed to take possession of and manage
the Property and’ celicci the Rents and profits derived from the Property without any showing as 1o the
inadequacy of the Property as security.

If the Rents of the Pioperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendzriecured by the Security Instrument pursuant 10 Section 9.

Borrower represents and warrants iat Borrower has not exccuted any prior assignment of the Rents
and has not performed, and will not parform, ‘any act that would prevent Lender from cxercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon,
take control of or maintain the Property befare or after giving noticc of default to Borrower. Howcever.
Lender, or Lender's agents or a judicially appointec rect iver, may do so al any time when a default occurs.
Any application of Rents shall not cure or waive aiy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall (er-ninate when ail the sums secured by the Security
Instrument are paid in full, '

1. CROSS-DEFAULT PROVISION. B:orrower's default o breach under any note or agreement 1n

which Lender has an interest shall be a breach under the Security Inst/ument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

‘047%2_*'_/(8_&:31) //[< ¢ /’% {Seal)

—= ¥ KR

RE -Borrower HERRI C. PARK -Borrower

(Seal) (Scal)

-Borrower -Borrower

(Seel) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
r
0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of July, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Boriower's Note to GREATER MORTGAGE CORP.

(the
"Lender") of the jare date and covering the Property described in the Security Instrument and located at:
2911 NOETi. WESTERN AVENUE-UNIT 504, CHICAGO, ILLINOIS 60618

[Property Address)
The Property includes a unit(in’ together with an undivided intercst in the common clements of, a
condominium project known as: '
AIVIR WALK CONDOMINIUM
[¥ar.e of Condominium Project]

(the "Condominium Project"). If the owne’s seociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titic to property for the benefit or use of its members or
shareholders, the Property also includes Bofrowel's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecovenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrower shall perform 4ii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dédcuricnts” arc the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lav/si-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due/~a!l ducs and assessinents
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl. generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominium Project whick 15, satisfactory (o
Lender and which provides insurance coverage in the amounts (including deductible_Ic:<ls), for the
periods, and against loss by fire, hazards included within the term "cxtended coverage,” zad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires’ insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instatiments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisficd to the extent that the
required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borretver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thc master or blanket policy.

In the eveat ~f a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prozerty . whether to the unit or to common clements, any procecds payable (o Borrower are
hereby assigned and chai he paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due, wit/i the excess, if any, paid to Borrower.

C. Public Liability I.surance. Borrower shall take such actions as may bc reasonable to insurc that
the Owners Association maintiin, 2. public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender. :

D. Condemnation, The procetds of any award or claim for damages, direct or conscquential,
payable to Borrower in connection with 2ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnou elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lencer Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nat-oxcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the“Pionerty or conscnt to: (i) the abandonment or
termination of the Condominium Project, except for abandozument or termination required by law in the
case of substantial destruction by fire or other casualty or i4.:nr casc of a taking by condemnation or
eminent domain, (ii) any amendment to any provision of the Cen_tituent Documents if the provision is for
the express bencfit of Lender, (iii) termination of professiona. munagement and assumption of
self-management of the Owners Association; or (iv) any action which wsi'd have the effect of rendering
the public liability insurance coverage maintaiied by the Owners Associatice uriacoeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmeiiis-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bechine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 0 other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rrie-and shall be
payable, with interest, upen notice from Lender to Borrower requesting pavment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

,'QZ;; (Seal)

/‘4”‘\‘;’ /ﬂL (Scal)

. g/]’.nK -Bor:rower HERRY C. PARK -Borrower
{Seal) {Seal)
-Borrower -Borrower
Seat) (Seal)
-Borrower -Borrower
(Seal) (Scab
-Borrower -Borrower
998793676
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this5th day of July, 2002 .
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") (o secure the Borrower's Note (o GREATER MORTGAGE CORP.

(the "Lender") of the samedate and covering the property described in the Security Instrument and located
at:2911 NORTH WESTEFW AVENUE-UNIT 504, CHICAGO, ILLINOIS 60618

[Property Address]

The interest rate stated on the No'e is called the "Note Rate.” The date of the Note is called the "Note
Date." T understand the Lender may trangrer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instruraent and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition 'to the covenants and agreements in the Sccurity
Instrument, Borrower and Lender further covenant and agrec as follows (despite anything to the contrary
contained in the Security Instrument ar the Note):

1. CONDITIONAL MODIFICATION AND EXTENSIG.GF LOAN TERMS

At the maturity date of the Note and Security Instrument (ib< "Note Maturity Datc"), T will be able to
extend the Note Maturity Date to  August 1, 2032 (the "Extended Maturity
Date") and modify the Notc Rate to the "Modified Note Rate" determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met bz "Conditional Modification and
Extension Option"). {f those conditions are not met, I understand that tte. Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate or ~xtend the Note Maturity
Date, and that I will have to repay the Note from my own resources or find a lerder willing to lend me the
money 10 repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Modification and Extension Option, certain copdifons must be

met as of the Note Maturity Date. These conditions are: (a) I must still be the owner and oczozant of the
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property subject to the Security Instrument (the "Property"); (b) I must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there ar¢ no liens, defects, or encumbrances against the Property, or
other adverse matters affecting title 1o the Property (except for taxes and special assessments not yet duc
and payable). arising after the Security Instrument was recorded; (d) the Modified Note Rate cannot be
more than._. purcentage points above the Note Rate; and (¢) I must make a written request to the Note
Holder as provided in Section 5 below.
3. CALCULACI{": THE MODIFIED NOTE RATE

The Modified Mote Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required_uet.yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-ha'i of one percent (0.5%), rounded (o the nearest one-cighth of ong percent
(0.125%) (the "Modified ¥uie Rate"). The required net yield shall be the applicable net yield in effect on
the date and time of day that I notify the Note Holder of my election to exercise the Conditional
Modification and Extension Option. If-this required net yield is not available, the Note Holder will
determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMEMT AMOUNT

Provided the Modified Note Rate as calculzed in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other condrions required in Section 2 above arc satisficd, the Note
Holder will determine the amount of the monthly riayment that will be sufficient to repay in full (a) the
mmmdmmdmLphs@)mmmdhﬂmmmd@wmmpUs@MﬂomasmmIwMowemﬂmﬂmNmemd
Security Instrument on the Note Maturity Date (assuiurg my monthly payments then arc current. as
required under Section 2 above), over the reﬁainjng exterdzd term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the” ey amount of my principal and interest
payment cvery month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTUNSION OPTION

The Note Holder will notify me at least 60 calendar days in advanc¢ 2£ the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sume i 4m.cxpected to owe on the
Note Maturity Date. The Note Holder also will advisc me that I may exercise thd Conditional Modification
and Extension Option if the conditions in SeCtion 2 above arc met. The Note Hélder will provide my
payment record information, together with the name, title and address of the person reprosenting the Note
Holder that I must notify in order (o exercise the Conditionat Modification and Extension Oytien. If [ meet
the conditions of Section 2 above, I may exercise the Conditional Modification and Extersion.Option by
notifving the Note Holder no carlier than 60 calendar days and no later than 45 calendar days prncr (o the
Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federal
Home Loan Morigage Corporation's appiicable published required net yield in effect on the date and time
of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new intercst rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which [ must appcar
to sign any documents required Lo complete,the required Note Rate modification and Note Maturity Datc
extension. [ understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of

updating {ae Mtle insurance policy.

BY SICNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider
A e — // " / w{
m 7 (Seal) { 2 JAAK (Scal)
SANG K. ﬂARK -Barrower HERRIVC . PARK -Borrower
(Seal) (Seal)
- 3orrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) {Scal)
-Borrower -Borrower
[Sign Original Only/
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