-+ UNOFFICIAL COPY

Return To:
J CHARTER ONE BANK
MORTGAGE DIVISION .
+ 1804 N. NAPER BLVD., STE 2030
NAPERVILLE, ILLINOIS 60863 - QRGO
B 0020851185
Pr d By:
- D0Z20851195
, CHARTER ONE BANK o 8230091 32 OB Page f of 14
! MORTGAGE DIVISION 2002-08-05 11:08:35
1804 N. NAPER BLVD., STE 200 Lnok County Recorder 5160

NAPERVILLE, ILLINOIS 60563

- k¥ [Space Above This Line For Recording Data]

MORTGAGE 0012839436 /é

- _C.T.I./K
L0 2206 7
> ~ |

DEFINITIONS

Words used in multiple sections of this document arc defimed below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage Hf words used in this document are aiso provided
in Section 16.

(A) "Security Instrument” means this document, which is dated’ /July 23, 2002
together with all Riders to this document.

(B) "Borrower™ is
GEORGIA D.POLITIS, TRUSTEE OF THE GEORGIA D.POLITZS TRUST

UNDER TRUST AGREEMENT DATED DECEMBER 31, 1398.

Borrower is the mortgagor under this Security Instrument.
(©) “Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
rmodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):
SERE AT ATIED

15-01-112-024-0000

s
-p
=il
v
U
an
)
o
Parcel ID Number: 15-01-112-024-0000 which currently has the address of
1224 ASHLAND AVE [Street]
RIVER FOREST (City! . Illinois 60305 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on.tus property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerwiis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber.d, *except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property igainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

h ﬂials:w‘
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds au the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunrtes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fundsthz.! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Ceidar, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall oot Charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (the Ezcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mato such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lind.r can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with kOS2 If there is a shortage of Funds held in €5CIow, as
defined under RESPA, Lender shall notify Borrower ar required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ascordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ésirc w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor. thly payments.

Upon payment in full of all sums secured by this Security Instrumep?; {ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ii Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good /i by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: m

@D 5UL) oy Page 50/ 15 Form 3014 1/01

051199




cH11SR07

UNOFFICIAL COPY

&
O/L #10€ Wiod 61 09 obed tos00 (1o~ D

m’.smum

o MM ONp U 10U JO ISWIYM “Juumnsuf fumoag sup Aq panoss sums ayp o) paydde aq [reys
spoaooid 2oUEINSUL YY) PIUISSI] q POM AInas s JI9pua] 1o 9[qIsed) A[jeIMUOU0IS 10U St nedar
30 UONBIOISI SY J[ "Iomoilog Jo uouedijqe 9j0s Ay 2q [[Eys pue spoasord aoueInsSI AP Jo wo pred
aq 10U [[BYS Jamo1iog Aq paureial ‘sanred pImp 1Yo 10 ‘syzpsnfpe oygnd 10§ s3] "spaaoold yons uo sFUTUIEd
10 1521 Aue Jomoviog Ked 01 parmbar 2q lou [1eys 1opua| ‘spa3dold 3oUBINSUY YOS U0 pred aq o1 3s3139U1
sanmbar me ajqeonddy 1o Supum w apew sI JawoaiSe we ssaun) ‘pateduion st Yom o se sueuiked
ss21501d Jo sauas e up 10 uowAed J[durs v U UOLLIOISII pUB snredar ap 103 spasoold IsIngstp Aeul JpUY]
‘Apdword upiEMapun aq J[eYS uonoadsur yons Jeql papiacxd ‘uogdelsnes s IapuI] 03 paapdwon usaq sey
Jlom ) <mse o) Kradolg yons 1aadsur 0) funpoddo ue pey sey 1apua] [pun $pa2201d aoueInsUl Yons ploy
o1 13U ap 2ev-jTeys 1opua ‘porrad uoneIoIsal pue nedar yons Sulng pauass 10U st Anmoas § 13pua]
puE 3[qIses) A[Eailnouood stoJtedal 10 uoneloNsal 3y i ‘fadorg 2 Jo xedor 10 uonerolsal o1 parjdde
2Q [[eYS ‘19pu Aag-prambal sem ooURINSUL Sur{[1opun 2t 10U 10 IAPAYAM ‘SPaas01d SoUBISUL Aue “Sumuim
1 2213e SSIMINYIO IAL0TLOY PUB JIPU] SSIU() “FamOLIog £q Apdwozd spew jou ji sso] jo jooud ayeur
AvUI ISpUYT 19U PUE 15117 ed SOUBINSUT 3y 01 300U jdurord aa1g [[eys JomoIrog ‘SSOJ JO JUIA A UY
-39ked SS0] [RUOIIPPE UE SEB 10/PUE J3TETIIOW $B I3PUT SUIeu
[[eys pue astie[d sgeduour pIepIers * Ipnpdul [feys farod yous ‘Anradold S ‘30 UORONNSIP IO ‘01 aFewrep
10j “19puar| Aq penmbal 3S1AIAMO JOU $2ERIA00 SOUBINSUL JO ULIOJ AUE SUTEIO I2MO0LIOG J] "SA0UOU [BMIUII
pue swrmaid pred jo sidieoas [[e I2pUaT O1 aai Apdword jreys 1amoniog ‘saxmbar yepua  J1 "SNEDYNISD
emaual pue somrjod oM Ploy 03 WS L) 24BY [[EYS 19PUA] -30fed $50 [FUONIpPE UE SE JO/pUE dafefLow
Se I9pU] SWeU [[eys pU® ‘3SNE[D SFETWOL NILPUEIS B IpR{IUL [[EYS ‘saroijod yons saoxddesip 03 WEU
§,39pua] 01 1algns 3q qreys SAdfoed Yons Jo S[MMSUAI PUE 15pua] Aq paxmbar satored soueInsm [y
uamrfed Sunisanbal 1amoliog 01
19puoT wolj 2ou0u uodn ISAINUL YINS Y “S[qeArd S9/{(8YS PUE JUSWSSINGSIP JO TP 3 UI0Y Fiel 0N @
12 1S3190UT Jeaq [[eyS SIUNOWE 3$AU], uSwmIsu] Kndag sry) £q paInas Iamollog JO 1qap [BUOBIPPE SW009q
[[BYS ¢ UOUIAG S 13pun Iopuy] Aq PIsImgsIp SIUNOUIE AGY/EAUTRIQO 9ARY PINOD JOMOLIOY JEYl S0UBINSUI
0 1500 ay) paddxa Apueoyuds WInu paure)qo 0§ 3IRIDACI PUUBIMSUL YL JO 150D 3 IEQ S33pa[momyIR
Jomonog 10910 W AJsnoiadid sem ey 9TFeIA0D I3SSY AP sorea13 apaord wimu pue Anpqey Jo
prezey ‘ysu1 Aue isurede ‘Aadold Ay Jo SIS 3 10 “fuadoig a n Anbs s Jamowtog ‘Iamouog 1odt01d
100 WS 10 S 1Nq ‘IOPUYT I9A0 [[BYS IFEIDACD YINS ‘10J21Y, “53ria200 Jo wunowe Io adA) remoned
fue aseyoand o1 uonediqo ou 1dpun ST TopuI] -asuadxas s tamonog Pk uondo s Jopud Je ‘a3eIaa00
QOUEINSIT UTEIGO AW 19U ‘SAOQE PIQUOSIp saBeloaed A jo fue wrenros-or (e} tamouog JJ
‘1amoltog Aq uotdalqo ue Wo G SUNNSal UONeUNIdIp
JU0Z POOY] AUE JO MIIADL 1 (Ia UONISUUDD Ul Kouady wowaFeury Aousdiowy [BIGe AW £q pesodum
s39] Kue 3o wawked om Joj S|qisuodsar aq OS[E BYS JAMOLIOE "UONEIYNISD 10 UONZUTAAID UINS 103)Je
Wi £jqeuosess UYDTYm Inodo0 SaFueyDd Je[uns 10 s3mddemoar aum yoea sadreys jwenbasgrs pue $I1AIIS
UONEOYNID PUE UONPUTILIZID SUOZ POO)f 10j 98Ieyd AWh-3u0 € (q) 10 1SIINALS SupjoRa) pA UDNEOYUIAD
‘UOTIRUTHLINAP SUOZ POOYY 10) adieyn awm-suo B (B) (IS ‘UBOT ST (LA UORIIUUOD U ‘Aed 0 IomOLIOg
annba; Aew 12puIT -AJQRUOSEIIUN PISIIIDX3 5 10U [[EUS WE YoM *aotoyd s Jamolrlog  daolddesip
01 1yfu s Jopury 03 1d3lgns Jamoriog AQ UDSOYD 3Q [[EYS SIUBINSUL O Furptaoad 12011RD OUBINSTI AT,
"UeOT Sy JO W) A Suump JFurYI WD SIOUANUIS guipaoaid ayy 03 Juensind sarmbal 13pUY 1BYM ‘sonmnbal
1opuar teyp spotiad o 1oy pue (S[2A3] IIQUONPAP TWPNOUL) SNOUTE S} UL PSULENITET 3 [[EYS J0URINSUT
SIYL "aoueInsuj sanmbal ISpUYT YANYM 10} ‘SpOO]) pue sayenbirea ‘o) pajmun| Jou Inq ‘FUIpn[OUT Sprezey
oo Aue pue , 8812403 PopuRXa, WL U UIA papnidul splezeyq ‘any Aq ssof 1sureSe pamsui Aiadoid
A U0 PAID3Ia 191JRAIAY 10 SUTSTXa mou sjuswasoidurt au daay [jeys Jemontog *asueunsu] Aadosd *§
‘R0 ST M UOTOSUIOD Ut J9PUY] Aq Pasn SI1A138
Buntodal Jo/pue LONEOYLIAA XB) J1EISS (€31 B 10] s3reyo aum-suo v Ked 01 1amoliog axnbal Aeul 1apua]

" UONIS SIY) UF 2A0QE 10 13§ SUOHOR
21 JO 2100 10 SUO ) IO US| AUk AJsHes [[eys Jomoliog “UaA13 SI 20110 1B) UIILM UO I1BP AU JO SKEP




UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender {a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiw: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamtenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propiny, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip-iie Property, Borrower shall maintain the Propetty in order to prevent
the Property from deteriorating 0r dec:easing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not ¢couomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ot dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reieased procetds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni or n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ate not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprecments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ii, #oring the Loan application process,
Borrower Of any persons of entities acting at the direction of Borrower ol with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statereents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reoresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Properiy as Darrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrureni; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forieiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws oOr
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security [Instrument; (D) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration st repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds” si2il be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i apy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evep: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tic.sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pertal-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums'secried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of thz sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke) value of the Property immediately betore the partial taking,
destruction, or loss in value. Any balance shail s paid to Borrower.

In the event of a partial taking, destruction, o: ioss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2(e fhen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award . sSetile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tie ‘hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiod in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or sriniinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmers or Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default a%d~if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be’disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wipzirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award Or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby-assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'or aay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ray require immediate payment in full of all sums secured by this Security Instrument.
However, this opticnshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices <his option, Lender shall give Borrower notice of acceleration. The netice shall
provide a pericd of not less/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiscperiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice oi' dem2nd on Borrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th= Property pursuant to Section 22 of this Security Instrument;
{(b) such other period as Applicable Law might syecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Initrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts or agreements; (c) pays all expenses incurted in
enforcing this Security Instrument, including, but not lLurie! to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak<s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights’ under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen:.hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pey such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (z) caciy; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such “Leck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or fd) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secries hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rovapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interes. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!osure. If the default is not cured on or before the date specified in the notice, Lender at its
¢ption may require immediate payment in full of all sums secured by this Security Instrument without
further demard)and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec’ al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzasonable attorneys’ fees and costs of title evidence.

23. Release. Upon p.vmient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument‘but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under/Applicable Law.

24. Waiver of Homestead. In accuidunce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoipcstead exemption laws. )

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreament with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borréwsr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasss 2oay not pay any claim that Borrower makes
or any claim that js made against Borrower in connection with ihz zollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’'s agreement. If-Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance| including interest and any other
charges Lender may impose in connection with the placement of the insurance. <ntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b2 acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thai the.cost of insurance
Borrewer may be able to obtain on its own.
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STATE OF J[LLINOIS, . COOK
I, Gad SN Slon D

state do hereby certify that
GEORGIA D.POLITIS, TRUSTEE OF THE GEORGIA D.POLITIS TRUST
UNDER TRUST AGREEMENT DATED DECEMBER 31, 1968.

County ss:
» a Notary Public in and for said county and

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before this day in person, and acknowledged that he/signed and delivered the said
tnstrument =3 Lisdueg/their free and voluntary act, for the uses and purposes therein set forth.
Given unfar my hand and official seal, this 23zd day of July, 2002

My Commission Expi (:/7/ a7 A) 7

1z

Notary Pubu
N

*

*

: +
3 DEBORAK i; :
. ) o £r g
* My Comminion res 2100 o
onnnuuos:g':’:o'i’:jb.‘ ;
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STREETADD%(ESS 1224 AL’JMQIEFICIAL COPY

CITY: RIVER FOREST COUNTY: COOK
TAX NUMBER: 15-01-112-024-0000 ‘ '

.
LEGAL DESCRIPTION:

THE SOQUTH SIXTY (60) FEET OF LOT FIVE (5} IN NORTH ADDITION TO NORTHWOODS, BEING A
SUBDIVISION OF THE EAST » ACRES (EXCEPT THE EAST 37 FEET THEREOF) OF THE WEST 8 ACRES OF
THE NORTH 12 ACRES OF THE SOUTH 18 ACRESQOF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER
{(1/4) OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

5851199
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