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DEFINITIONS

Words used in mulitiple sections of this document Z.¢ defined below and other words are defined in
Sections 3. 11, 13, 18. 20 and 21. Certain rules regarlivg the usage of words used in thig document are { 7

also provided i Section 16.

(A) "Security Instrument" means this document, which is dated July 23, 2002 ,
together with all Riders to fhis document.
(B) "Borrower” is JURATE § ZELBA  §jyorced and not since remarried

=

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" i$ Ameriquest Mortgage Company

Lender i a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Rd, Swite 900, Orange, Ch 92868

Lender is the mortgagee under this Security Instrement.
(D) "Note" means the promissory note signed by Borrower and dated quly 29, 2002
The Note states that Borrower owes Lender two hundred twenty-seven thousand four

hundred fifty and 00/100 Dn_lla:s
(U.S. $§227,450.00 ) plus interest. Borrower has promised to pay this debt m regular Periodic

Paymenrs and to pay the debt in full not later than August 1, 2032 .

(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Pro N

(li')l?'ir;yan" 1aépss the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due nnder the Naie; und all sums due under this Security Instrantent, phus interest.

(G) "Riders" meau; 2L Riders to this Secunity Instrument that are executed by Borrower. The following
Riders ure to be executrd Yy Borrower [check box as applicable]:

Adjustablc Rate Rider E_S," Candominium Rider [ Second Home Rider
Balloon Rider |__! Planned Unit Development Rider [} 1-4 Family Rider
(] VA Rider | Biweekly Payment Rider [ Other(s) {specify]

(B) "Applicable Law" meaus all controling applicable federal, sate and local statutes, Tegulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opimons.

(1) "Community Association Dues, Fees, and Assessmants" means all ducs, fces, assessments and other
charges that are imposed on Bommower or the Proper’y hy a condomimum association, homeowners
association or similar organization.

() “"Electronic Funds Transfer" means any transfer of fupsds. other than a transaction originated by
check, draft, or similar paper instrument, which is imitiated throagh an electronic terminal, telephomic
iDstrument, computet, or magnetic tape so as to order, instruct, or arinotize a fipancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tramsactions, rapsfers initiated by telephome, wire wansfers, 2nd antomated clearmghouse
trapsfers.

(K) "Escrow Hems" means those items that are descrbed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, oI proceeds paid
by any third party (other than insurance proceeds paid under the coverages described I Stotion 5) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all oy part of the
Propexty; (ifi) conveyance in liew of condemnation; or (iv) misrepresentations of, or omizsiras as to, the
value and/or condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defaw't on,
the Loan.

(N) "Periodic Payment" means the regularly schedvled amemmt due for (i) principal and inferest under the
Note, phs (i) any arounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ies
implementing regulation. Regulaton X (24 C.F.R. Part 3500), as they might be amended from time to
time, or guy additional or successor legislation or regulation that governs the same subject matter. As used
it this Security Instament, "RESPA" refers to all requirements and Testrictions that are imposed in regard
to a "federally related mortgage loun” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P "Successor in Interest of Borrower'' means day party that has taken title to the Propetly, whether or
niot that party has assumed Bomrower's obligations under the Note and/or this Security Tnstrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, wnd all renewals, extemsions and
modifications of the Note; and (if) the performance of Bomower's covenants and agresments under
this Secury Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey
to Lender andi-Lender's SuUCCEsSOTS and assigns, the following described propesty located in the

couwnty {Type of Recording Turisdiction)
of COOK ¥ame of Resording Juriadiction]:

LEGAL DESCRIPTIUY ATTACHED HERETC AND MADE A PART HEREOE:

Parcel ID Number: N/A ~hich currently has the address of
1524 S. SANGAMON UNIT 305 [Strest]
CHICAGO (City], Tirtucis 60607 |Zip Code]

(“Property Address™):

TOGETHER WITH all the improvemenis pow or hereafter erccted o tie, property, and all
egsements, appuntepances, and fixmres now Ot hereafter a part of the property. All reolacements and
udditions hall also be covered by this Security Instrument, Al of the foregoing is cefered to in this
Security Tnstument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby copvéyd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,  excent for
encumbrances of yecord. Borrower warrants and will defend geperally the title to the Property aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a upiform security instrument covering real
property-

UNIFORM COVENANTS, Bomower nd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nofe. Borrower shall also pay funds for Bscrow Items
pursuwunt to Section 3. Payments dne under the Note and this Security M%bm be made in U.5.
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currency. However, if any check or other istrument received by Lender ag payment under the Note or ths
Security Instrument is retnmed to Lender nnpaid, Lender may require that any or a1l subsequent payments
due nnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
caghier's check, provided any such check is drawn upon an institation whose deposits are insured by a
foderul agency, instrtmentality. or entity: or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender «nay feturn any paymient or parial payment if the payment or partial payments are insufficient to
bring the Luan current. Lender may accept any payment or partial payment insufficient to brng the Loan
current, withour waiver of any rights hercunder or prejudice to its fghts to refuse such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Terlyric Payment is applied us of its scheduled due date, then Leoder ueed not pay
interest on wnapplied fum/’s. Lender may hold soch unapplied funds until Borrower makes payinent to bring
the Loan current. If Borro =i does not do so within a reasonable period of time, Lender shall either apply
such funds or retnm them to Boaawer. If not applied earlier, such funds will be applied to the outstanding
principal balunce under the Nuie onmediately prior to foreclosure, No offset or claim which Bomower
might have now or in the foture agelast Lender shall relieve Barrower from making payments due wmder
the Nots and this Secarity Instraren, or performing the covenants apd agreements secured by this Security
Insirament,

2. Application of Payments or Procesds, Baoopt as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shiit be applied in the following order of priority: (a) interest
dne mder the Note; (b) principal duc under the Note;) (c) amounts due under Sectiop 3. Such payments
shall be applied to each Periodic Paymenr in the order-in which it became due. Any remaining amounrs
shu)l be applied first to late charges, second to any other gracunts due ander this Security instrument, and
then o reduce the principal balance of the Note.

Jf Lender receives a payment from Bomower for a delupiamt Periodic Payment which inchades a
sufficient amount to pay any late charge due, the payment may b >pplied to the delinquent payment and
the late charge. If more than one Petiodic Puyment is owstanding, Lendcr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exwen¢ that, each payment can be
paid ju full. To the extent that any excess exists after the payment is applie i the full payment of one or
mpre Periodic Payments, such excess may be applied to any late charges duc. S"Glutary prepayments shall
be applied first to any prepayment charges und then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds 15 principal due under
the Note shall not extend or postpone the doe date, or change the amount, of the Perudic Porments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Pay.nemis are due
under the Note, until the Note is paid in fall, a sum (the "Funds") to provide for payment o a:.uwnmts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encambrance on the Property; (b) leasehold payments ot ground rents on the Property, if 225 (0
premiums for any and all insurance required by Lender vmder Section 5; and (d) Mortgage Inomance
premiums, if any, or any sums payable by Bomower to Lender in lien of the payment of Mortgage
Insnrapce premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time daring the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be esctowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Jtem. Bomrower shall promptly furnish to Lender all notices of amounts to
be paid wnder this Section. Borrower shall pay Lender the Punds for Escrow Items miless Lender waives
Borrower's obligation to pay the Punds for any or all Escrow Items. Leoder may waive Borrower's
ohtigation to pay to Lender Punds for any or 41l Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Bosrower shall pay directly, when and where payable, the amoants
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due for any Escrow Items fot which payment of Punds has heen waived by Lender and, if Lender mequires,
shall frnish to Lender receipts evidencipy sach payment within such time period as Lender may require.
Borrower's obligation to make such payments apd to provids receipis shatl for all purposes be deemed 10
be a covenant and agreenent contained in this Security Jnstrument, as tbe phrase “covenant and agreement”
ig used in Section 9. If Borrower is obligated to pay Esctow Ttems directly, pursuait to 2 waiver, and
Borrowst fails to pay the amount due for an Escrow Item, Lendér may exertise its Tights under Seetion 9
and pay such amount ynd Bomower chail then be obligated under Section 9 to repay to Lender any such
amount. Lzader may revoke the waiver a5 to any or all Escrow Items at any time by a potice given in
accordance wift-Section 15 and, mpon such tevocation, Borrower shall pay to Lender all Funds, and n
such amounts, tiat are then required ander @is Section 3.

Lender may. at any time, collect and hold Funds in an amount (1) cufficient to permut Lender to
upply the Funds at we tine specified under RESPA and (2) not to exceed the maximum amount 4 lender
can require under RESPA.. I apder shall estimate the amount of Funds due on the basis of current data and
reasopable estimates of expeditures of fature Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held Iu = instipation whose deposits are insured by 2 federal agency,
ipstrumentality, or entity (incleding Lendet, if Lender is an institwtion whose deposits are so insured) or in
any Pederal Home Loan Bank. Lender shal’ apply the Pands to pay the Escrow Items no later than the time
specified under RESPA. Lender shall uot ciarge Bortower for holding and applying the Funds, annually
apalyzing the escrow accoumt, ot verifying {0z Escrow Items, anless Lendet pays Borrower interest ol the
Fupds and Applicable Law persuits Lender t6 zi»ke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or the Funds, Lender shall not be Tequired to pay Borrower
apy interest OI earmitigs on the Fynds. Borrower ard Leader can agree in writing, however, that interest
shall be paid on the Funds. Lender shull give to Bouoaer, without charge, an anmnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dofined under RESPA, Lender shall ageoumt (0
Borrower for the excess funds in accordance with RESPA. If thérs s a shortage of Funds held in escrow,
as defimed under RESPA, Lender shall notify Borrower as requited by RESPA, and Borowet shall pay to
Lender the amount necessary to make up the shortage in accordance Yl RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Punds held in'escrors, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower £’ may to Lendet the amount
necessary to make up the deficiency in accordance with RESPA, but in 2 507> than twelve monthly
payments.

Upon paytoent in fall of all sums secured by this Security Instrument, Lenger (0all prosmptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrowetr shall pay all faxes, assessments. charges, Dncs, agn impositions
attributable to the Property which can attain priority over this Secnrity Instrument, leaschols pryments or
ground fents on the Property, if yny, and Commmmity Association Dues, Fees, and Assessmemis if xay. To
thie extent that these jtems are Escrow ltems, Boxrowet shall pay them in the manner provided in Secrion 3.

Bomower shall promptly discharge any lien which has priority over this Secarity Instrumen. urless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borzower i§ performing such agreement, (t) contests the Jien in good faith
by, or defends against enforcement of the lien in, Iegal proceedings which in Lender's opimion operate to
prevent the enforcement of the Jien while those proceedings are pending, but only wntil such proceedings

- are concluded; or (c) secutes from the holder of the lien an agreement satisfactory to Lendex subordinating
the lien to this Security Fastrument. 1f Lender detenmines that any part of the Property is subject to a lien

which can attain priority over this Security Instument, Lender may give Borrower a totce identifying the

003749 -9701

Initidls:

@-EllL) 19904),01 Paga & of 16 07/29/2002 11:42:37 Form 3014 3/92

280-4 B90/800°d  86i-l + pfey o) )tanb|jeuy-oid  Led|tg0 2002-1MF-62




UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ope oz
more of the actops set torth above in this Section 4.

Lender may requite Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the termo "extended coverwge,” and any
other hazards inctading, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurznce shall be maintained in the amoynts (inclyding deductible levels) and for the perinds that
Lender «vegr.res. What Lender requires pursnant to the preceding sentences cun change during the term of
the Loan. Tae ‘usurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
right to disasprore Borrower's choice, which right shall not be exercised unrcasomably. Lender may
require Borrevwit 20.mdy, in conpection with this Loan, either: (a) a one-time charge for flood zome
determination, certficution and tracking services: or (b) a ong-time charpge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sscli determination or certification. Borrower shall also be responsible for the
payment of apy fees imposed oy the Federal Emerpency Management Agency in conpection with the
teview of any flood zone detenizinziion resulting from an objection by Borrowet.

If Bomower falls to maintain ;y of the coverages described above, Lender may obtain insnrance
coverage, at Leoder's option and borrorer's expense. Lender is under no obligation to purchase any
particnlar type ar amount of coverage. Thomfore, such coverage shall cover Lender, but night or might
1ot protect Borrower, Borrower's equity in thy Troperty, or the contents of the Property. against any risk,
hazard or Labjlity and might provide greater'or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige 1o obtained might significantly exceed the cost of
insutance that Borrower could have obtuined. Any a=o0uits distarsed by Lender under ¢his Section 5 shall
become additional debt of Borrower secared by this Secriity Instrument. These amounts shall bear interest
at the Note rate from the date of disborsement and shall v+/pryable, with such interest, npon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals o1 sr.ch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nght tr'hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender «i) ~ereipts of paid premiutns and
Iemewal uotices, If Borrower obtuins any form of insurunce coverage, not uthirvise required by Lender,
for damuge to, or destrnction of, the Property, such policy shall include a staurard mortgage clause and
shall naree Lender as mortgagee and/or as an additiopal loss payee.

In the event of Joss, Borrower shall give prompt Dotice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar ofaerwise agree
in writing, uny insurance proceeds, whether or not the underlying insurance was required by/Lrider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feraible aund
Lepder's security is not lessened. During such repair und restoration period, Lender shall have the rizit to
hold such insurance proceeds until Lender has had an opportumity to ipspect such Praperty to ensuse the
work has been completed to Lender's satisfacdon, provided that such inspection shall be undettaken
prompily. Lender may disburse proceeds for the repairs and restotation in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphicable Law
requires interest to be paid on such insurance proceeds, Lender shall vot be required to pay Borrower any
inferest or camings on such proceeds. Fets for public adjusters, or other third patties, retiined by
Borrower shall not be paid out of the insuvance proceeds and shall be the sole obligation of Borrower. If
the restoration or vepair is not economically feasible or Lender's security would be lessened, the ingurance
proceeds shall e applied to the sums secured by this Secrmity [nstrument, whether or not then due, with
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the excess, if any, paid to Borrawel. Such insurance procecds chiall be applied in the order provided for in
Section 2.

1t Borrowes abandons the Property, Lender may file, pegotiate and settle any avuilable insurance
claim and related mattess. If Borrower does not respond within 30 days to 2 potice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice i given. In cither event, of if Lender acquires the Property under
Sectiop 22 .0r otherwise, Bartower hereby assigns to Lender (4) Borrower's rights to any ipsurance

< 31 amount not to exceed the amounts unpaid under the Note or this Secuwity Instrument, aad
(b) any othe: of Bortower's fighis (other than the night to any refund of uneamed premiums paid by
Bortower) myer all insarance policies covering the Property, insofur as guch rights are applicable to the
coverage of the Frorerty. Lender may use the insurance proceeds eitber to tepair of 1¢slOTE the Propetty ot
10 pay ANOUALS upprad mder the Note or this Security Imstrumeat, whether or not thent due-

6. Occupancy. Parsswer ghall OSCUPY, establish, and use ¢he Property as Borrower's principal
residence within 60 duy- aiter the execution of this Security Tnstrument and shall continue t0 OCCUPY the
Property as Borrower's pincipal residence for at least one year afier the date of occupaticy, ynless Lepder
otherwise agrees 1o writing, (which. consent ghall mot be unreasonably withheld, or umnless exteruating
circumstances exist which are beyond Borrower's control-

7. Preservation, Maintenanc: an Protection af the Property; Inspections. Borrower shall oot
destroy, damage oI jmpair the Progarys allow the Property 0 deteriorate OF comumit waste on the

sty. Whether ar not Borrowel 1§ reoding in the Property, Borrower shall maiptain the Property in
order to prevent the Property from detericraoTa Or decreasing in vale due t0 its condition. Unless it is
determined pursuant @ Section S that repair Or restoration is mot coonomically feasible, Borrower shall
promptly repair the Property if damaged 0 aroid further deterioration of damage. If insurance OI
condemmation proceeds are paid in connection witi danage to, 0 the taking of, the Property. Borrower
chall be tesponsible for repairing of restoring the PIUzrsy oply if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs a7 restoration in u single payment OT in a series of
PrOgress payments as the work is completed. If the insurance 07 condemnation proceeds are not sufficient
{0 Tepair OT TESL0E the Property, Borrower is not relieved of Bcrower's obligation for the completion of
such repair or Testoration.

Lender ot its agent may make reasonsble entiss upol apd mspections of the Property. If it has
reasonable cause, Lender may inspect the ingerior of {he improvements on-the Property. Lender shall give
Bormower botice at the time of or prior guch am interior inspection specifyins guch reasonable cause.

&. Borrower's Loan Aypplication. Borxower shall be in defaule if, feming ihe Loan application
process, Borrower oI any persons or enfiies acting at the direction of Berrowar of with Borrower's
knowledge or consent gave materially false, misleading, Or inaccurate information of statcments t0 Lender
(or failed to provide Lender with matedal informaton) in copnection With (che Lot Material
representations inchude, but anc 1ot Jiprited (0, TEPRESENIATons concerning Bomowe's orapancy of the
Property as Bormower's principal residence.

&) 9. Protection of Lender's Tuterest in the Property and Rights Under this Security ‘rsbmment. T
-] (a) Borrower fails to perform the covenants and agreements contained in this Security lnstrumes’;, () there
o is a legal proceeding that wight sigificantly uFfect Lender's interest io the Property and/or Lgits under
:f_ this Security lnstrament (such as a proceeding in bankruptcy, probate, for condempation or forfeiture, for
0o enforcament of a lien which may attain priority over this Security Instrument oI 10 enforce laws or
& regulations), or (¢) Borrower has abapdoned the Properdy, then Lender may do and pay for whatever is
<@ reaspmable or appropriate to protect Lender's jnterest in the Property and rights under this Security

jnstrument, incloding protecting and/or assessing the valoe of the Propery, and securing and/oT TEPAIOOE
thc'Ptopcrty. .Le{mcr's actions can include, but are aot Hmited to: (2) paying any sums secured by a en
which has priority over this Security Instrament; (b) appearing in cowt and (¢) paying teasonable
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attorpeys' fees (o protect its interest in the Property and/or rights ander this Security Tostrument, inchuding
its secured position in a bankrapicy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make yepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilites twmed
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation 1 do so. It is agreed that Lender incurs 1o lizbility for not taking aoy or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addidonal debt of Borrower
secured by ibis Security Instrument, These amonnts chall bear imterest at the Note rate from the date of
disbursesneit and shall be payable, with such ipterest, upon notice from Lender to Borrower fequesting

ayment.
P If this Sccoriry Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrowrs acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees (0 tie merger in wiiting.

10. Mortgage Lusurance, If Lender required Mortgage Insurunce as a condition of making the Loan,
Borrower shail pay fhe presyiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insutance rocrage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurauce und Borrower was fequired to make separately designated payments
toward the preminms for Musgee Insurance, Borower shall pay (he premiums required to obtain
coverage substantially equivalemt to s Morigage Insurance previously in effect, at 2 cost substantially
equivalent to the cost to Borrower of tie Mortgage Insurance previously in effect, from an alternafe
mortgage insarer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contime to pay «© Tender the amount of the separately designated payments that
were due when the insurance ¢overage CEard 0 e in effect. Lender will accept, use and retain these
payments as a pon-refiundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refapdable, notwithstanding the fact that the I oan ‘s uitimately paid in foll, and Lender ghali not be
required to pay Borrower any interest or earmings «n.such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (in ‘he amount and for the period that Lender requifes)
provided by an insurer selected by Lender again becoraes available, is obtxined, and Lender requires
separately designated payments toward the premiums for Morgaze Tnsurance. If Lender required Mortgage
Ingurance as a condition of making the Loan and Borrower s tequired to make scparately designated
payments toward the premiums for Mortgage Tnsurance, Bortoysez shall pay the premiums tequired to
maintain Mortgage Insurance in effect, or to provide a pon-refurdailc loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any wyiten agmsement between Botrower and
Lender providing for such termination or umtil termination is required by Azplicable Law. Nothing in this
Section 10 affects Burrower's obligation o pay mterest at the rate provided irx t2 Note,

Mortgage Tnsurance reimburses Lender {or any entity that purchases tue T4nte} for certain Josses it
may incur if Borrower does 0ot repay the Loan as agreed. Bomower is not a pauty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timew time, and may
enter into agreements with other parties that ghare or modify their risk, or reduce losses, Th .se agrecments
aTe on terms and conditions that are satisfactory to the mortgage insurer and the other party /L7 parties) to
these agreements, These agreements may require the mortgage insurer to make pAyments Usiug aly source
of fonds that the mortgage insurer may have available (which may include funds obtuined fror Mortgage
Insurance pIemiums).

‘As a result of thess agreements, Lender, any puschaser of the Note, another insurer, any reLasuret,
any other entity, or any affiliate of my of the foregoing, may veceive (directly or indirectly) amounts that
derive from (or might be characterized as) a porton of Borrower's payments for Mortgage Jnsurance, in
exchange for sharing or modifying the mortyage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insorance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortzage Insurance, to have the Mortgage Insurapce terminated automatically, and/or 0 receive &
refund of any Mortzage Jnsyrance premiums that were uneartied at the time of such cancellation 0T
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture AN Miscellansoas proceeds are hereby

If the Dropetty is dapuged, such Miscellancous Procecds shall be applied to yestoraion of repait of
the Property, i e restoraton or repair is economically feasible and Lender's security is not lessened-
During soch rean and rescoration period, Lender shull have the right to hold such Miscellaneous Proceeds
il Lender has pag an oppormuuity © jnspect such Propesty o ensure the work has beell completed t0
Lender's satisfacder. srovided that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and estoration’ Ja 8 single disbursement or in a series of progress payments as the work i8
completed. Unless av agtesanent i made in wridng or Applicable 12w requites interest 10 be paid on such
Miscellaneons Proceeds, Lrodst chiall not be required (© pay Borrower any ingerest of earpings on such
Miscellaneous Proceeds. L1 the rectoration of Kepair is not economaically feasible or Lender's gecurity would
be lessened, the Miscellaneous Prackeds shall be apptied t0 e sums secured by (his Security Instrument,
whether or not then due, with the excess, if 20y, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the ot provided for in Sictivn 2.

Ta the event of a tom taking, destuction, o logs in vahue of the Property. the Miscellaneous
Proceeds shall be applied 10 the surms sucured by this Security Instrument, whether or ot thent doe, with
{he excess, if any, pad o BOIrower.

Tn the event of 3 partial taking, destraction. of loss i vale of the Property in which the fair market
vatue of the Property mmediately before the - sartial taking, destruction, or loss in value is equsl to o7

ter than the amonnt of the suas secured by Jns Security Tnstroment jmmediately before the parti
{aking, destraction, of loss in value, unless Bormower Lendex otherwise agree in writing, the sums
secured by s Secutity Instrument shall be reduced DY the amount of {be Miscellaneous Procecds
multiptied by the following fractiol: (a) the total amorat of the sums gecured jmmediately before the
artial taking, destruction, or 10sS in value divided ty AL the fair market value of the Property

P

{mmediately before the partial taking, destruction, Or loss 10 Val™, Any balance shall be paid to Borrower.
In the event of a partial takiDg, destruction, of 1oss in vate of the Property in which the fair market

value of the Property immediately before the partial taking, Gestruetion, o loss in value is less than the

amount of the SUmS secured immediately before the partial taking, desiruction, 0F foss in value, unless

Borrower and Lendet otherwise agree in. writing, the Miscellaneons 2009 shall be applied 1o the sums

secared by this Security lnstrument whether ox not the sums are then dve.

If the Property iS abandoned by Borrowed, or if, after pofice by Leoter t0 Borrowee that the
Opposing Party (us defined in the next septence) offers to make an award to 52 2 claim for damages,
Borrower fails to respopd 0 Lender within 30 days after the date the notice ig givez, Lender 15 authori
1o collect and apply the Miscelluneous Proceeds either t0 restoration o repair of the Property oI © the
gums secured by this Sacoriry Instrumoent, wheher or not then due. “Opposing Party” 1ears the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Bortower T a waght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if apy action or proceeding. whether civil or crninal, is besun that, m
Lender's jud . could resalt in forfeiture of the Property oI othet materia} impairmen. ol Lender's

i f the Property 0f other material
jpairment of Lender's interest in the Property or nghts ander this Security Instrument. TBe proceeds of
any award oI claim for damages that are attributable 10 the impairment of Lender's inferest ijn the Property
amhercb&‘ i andshancg:dpaidtomder. .

All Miscellaneous Proceecs that are pot applied restoration Of Tepar of the Property shall be
applied in the oxdeT provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver- fixtension. of the time for
payment OF modification of amortization of the sums secured by this Secyrity Instrament granted by Lender
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Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities o1
Successors im Intercst of Borrower or in amondts less than the amount then due, shall not be a waivet of or
preciude the exercisc of any Dght or remedy.

13. Poiut and Several Liability; Co-signers; Successors and Assigns Bouad. Borrower covenants
and agrees vidt Bormower's obligations and liability shall be joint and several. However, any Borrower whio
co-signs this Szourity Instrument but does mot execute the Note (a “co-signer™): (a) is co-signing this
Secumity Instrumo only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Serariry Instrument; (b) is Dot petsonally obligated to pay the sums secured by this Security
Instrument; and {c) agzes that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent.

Subject to the previsions of Section 18, any Succcssor in Interest of Borrower who assumes
Borrower's obligations under tis Securty Instrument in writing, and is approved by Lender, shal) obtain
all of Borrower's rights and beuefie under this Security lnstrument. Borrower shall not be released from
Borrower's obligations and hability vuae: this Secarity Instrumept unless Lender agrees (0 such release in
writing. The covenants and agreemnis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the SUCCEsSOTS aml | avsigns of Tender.

14. Loan Charges. Lender may chage Borower fees for services performed in connection with
Borrower's defanlt, for the purpose of protection Lender's interest in the Property and rights under this
Security [nstmment, including, but not limited -0, axomneys' fees, property inspection and vahiation. fees.
In regard to any other fecs, the absence of express uthc:ity in this Security Insirument to charge a specific
fee to Borrower shall not be construed a3 a probibitiva su the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumori o1 by Applicable Law.

If the Loan is subject to a law which sets madmum (o charges, and that law is fially interpreted 5o
that the interest or other loan charges collected ar to be coliect-d in conmection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall be reducéd by the amount pecessary o teduce the
charge to the permmitted limit; and (b) any Qs already collgcted fZom Borrower which exceeded permitted
Firaits will be refunded to Borrower. Lender may choose to make this rofund by reducing the principal
owed under the Note or by making a direct payment t0 Borrower. I » refund reduces principal, the
seduction Will be treated a5 a partial prepayment without any prepayrms charge {whether of Dot a
prepayment charge is provided for nnder the Note). Borrower's acceptance of ary such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borreex might have arising out
of such gvercharge.

15. Notices. All potices given by Borrower or Lender in connection with ti, Secnrity lostrument
mmst be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed ©
have been given to Borrower when mailed by first class mail or when actually delivers< t: Borrower's
notice address if sent by other means. Notice to any one Borrower ghall constiute motice tu 21 Bomowers
waless Applicable Law expressly requires otherwise. The notice address shall be the Proped; Address
unless Bofrower has designated a substitute notice address by notice to Leader. Borrower shall-pramptly

) notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Boirower's
) change of address, then Borrower shail only report a change of address through that specified procedure.
=) There may be only one designatsd nofice address under this Security Instrument at any one Gme. Any
¢ notice to Lender shull be given by delivering jt or by oailing it by first class mil to Lender's address
e stated berein uless Lender hag designated amother address by notice to Borrower. Any notice in
8 comnection with this Security Instrument shall not be deemed to have been given to Lender vmtil actuatly
G received by Lender, If any notice required by this Security [nstrument is also required under Applicable
< Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
- Instument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject to amy tequirements and Hmitadops of
Applicable Law. Applicable Law rmight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given eftect without the conflicting provision,

As psed dn this Security Instrument: (2) words of the masculine gender shall mean and include
corresprading neuter words or words of the feminime gender; (b) words in the singolar shall mean and
inclode the zhiral and vice verse; and (c) the word "may” gives sole discretion without any obligation to
take amy atticat.

17. Borvaws's Copy. Borrower sbalfl be given one copy of the Note and of this Security Instrument,

18. Transfz «i' the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Propeit;” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those beneficial iner.srs transferred in a bond for deed, conrract for deed, installment sales contract or
escrow agreement, the in.r2of which is the wansfer of titk: by Barrowet at a future date to a purchaser.

If all or any paxt of the Piuperty or any [aterest in the Property is sold or transferred (or if Borrower
is mot a natural person and a ceupicial interest in Borrower is sold or transferred) without Lender's ptior
wiitten consent, Lender may require-immediate payment in full of all sums secured by this Security
Instrument, However, this option Ghall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leadss shall give Borrower potice of acceleration. The notice shall
provide a period of not less than 30 days iwoir the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secared hv this Security Instrument. If Borrower fails to pay
these sums ptior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand or, Rorrowet.

19, Borrower's Right to Reinstate After Acc+levation. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of thic Socurity Instrument discoptimed at amy time
prior to the carliest of: (4) five days before salc of the Propeiov pursuant to Section 22 of this Security
Iustrament; (b) such other period as Applicable Luw might specdy for the termination of Borrower's right
to reinstate; or (¢) eniry of a judgment enforcing this Secusis, fostrrment. Those conditiops are that
Borrower: (a) pays Lender all sums which then would be due wnder ais $scurity Instroment and the Note
as if no acceleration had occurred; (b) cures any defawlt of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Javvied to, reasonable attorneys'
fees, property inspection and valuution fees, and other fees incurred for the prupose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d) takes siich-action as Lender may
reasonably require to assure that Lender's jnterest in the Property and rights’ vnder this Securicy
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instiumer:, shail continue
unchanged wnless as otherwise provided under Applicable Law. Lender may tequire (nat 3orrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 0y ! 2nder: (@)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrun nt:Eity or
entity; or (d) Electronic Punds Trunsfer, Upon reinstatement by Borrowet, this Security Tnstrumyit and
obligations secured hereby shall rem:rin fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer” that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instroment, und Applicable Law. There also maight be
one or more changes of the Loar Servicer unreluted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be magde and any other information RESPA
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requires in conneetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Not, the mortgage loan servicing obligations
to Borcower wilt remuin with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower por Lender may commence, jom, or be joined to any judicial action (as either an
individual litigant or (he member of a class) that arises from the other purty's actions pursuant (o this
Security [nstrumeqr or that alleges that the other purty has breached any provision of, or any duty ewed by
reason rf, *his Security Instument, until such Borrower or Lender has notified the other party (with such
motice giverin compliance with the requirements of Section 15) of such alleged breach and afforded the
other party he'eto a reasonable period after the giving of such notice to take comective action, If
Applicable L7/ poovides a time period which must ¢lapse before certpin action can bg taken, that time
peniod will be de:tied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 und the notice of acceleration givea o
Bonmower pursuant to Sg£on 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Sect'in 20.

21. Hazardous Substanczs. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic or haza.dou; substances, pollutanrs, or wastes by Environmental Law and the
following substances: gasoline, kerosee,) other flammuble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiair contsining ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws 222 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectica; (c) "Enviropmental Cleannp” includes any respouse
action, remedial action, or remaval action, as deiined in Environmental Law; apd (d) an "Bnvironmental
Condition” wmeans & condition that can canse, conttilmie to, or otherwise trigger un Envirommental
Cleapup.

Borrawer shall not canse or permit the presence, use, dsnozal, storage, or release of any Huazardous
Substatices, or threaten to release any Hazardous Substances, on 4=in the Property. Borrower shall not do,
not allow mnyons else tv do, anything affecting the Property (a) that'is 1y vielation of any Eovironmemial
Law, (b) which creates an Environmenial Condition, or (c) which, duc-io e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢f the Property. The preceding
two semtences shall not apply to the presence, use, or storage om the Piopiaty of small quuntities of
Hazardous Substances that are generally recogmized to be appropriats to mormeal residential uses and to
maintepance of the Property (incinding, but not limited o, hazardous sabstances in cunspreer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, dmand, lawsuir
or other action by any governmental or regulatory agency or private party involving the Propiity and any
Hazardows Substance or Environrmental Law of which Borrower has actual knowledge; 'b) any
Bovironmental Condition, including but not fimited w, my spilling, leaking, discharge, release o1 7iteat of
telease of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is notified

)
= by any governmental or regulatory authority, or any private party, that any removal or other remediation
3 of any Haz.ardous-Substame affecting the Property is necessary, Borrower shall promptly take all necessary
- remedial actions in uccordance with Envirenmental Law. Nothing herein shall create any obligation on
A Lender for an Environmental Cleanup.
(<]
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NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agmee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default 4 or before the date specified in the notice mAy result in acceleration of the sums secired by
this Securif; instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proveeling the non-existence of a default or any other defense of Borrower t0 acreleration
and foreclosure. 17 e default is not cured on or before the date specified in the notice, Lender at its
option may require Jmmediate payment in full of all sums secured by this Security Dnstrument
without further demard and may foreclose this Secyrity Instrument by judicial proceeding. Lender
shall be entitled to colicct all expenses incurred ip pursuing the remedies provided in this Section 22,
including, but not fimited t(, r2conable attorneys' fees and costs of title evidence.

23. Release. Upon payment ¢f 4l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pry any recordation costs. Lender may charge Borrower a fee for
seleasiny this Security [nstrupment, but vusy if the fec ispaid to a third party for serviges rendered and the
charging of the fee is permitted mder Applicatie Law.

24. Waiver of Homcstead. [n accordance v/th llinols law, the Borrower hereby relcases and waives
all rights under and by vittue of the Tinois horesicar exemption laws.
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BY SIGNING BELOW, Bomower accepts

and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by

Bomower and recorded with it.
witnesses:
%ﬂ/é f‘ﬂ-/f,f'é {(Sgal)
JUATE S ZELRA Borrower
7¢ (Seal)
~Borrower
(F24 (Seal)
-Boriov rer ~-Bormewer
: (Seal)
B“(f:;l)f J -Borrawer
(Seal) (Seal
-Borrower
-Bortower
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STATE OF ILLINOIS. O oK County sS:
‘ﬁ\ﬂ— C{‘?ci Q/M é ___ﬂ_____,____aNotary

ﬁmﬁn sald State, horeby ety At
Qiporced $76& S ¢ /¢ o0

Pubhc in and
_______..———____,.——__d_————

/ ————
e V4 ,——/“—""—"—“
nto me to D% fe same persorus’f wh subscﬁbed 1o the foregoind
ledged that he/ hey signe

for the uses @ d

personauy known
i nt gared before (ae (nis 2yl erson, &
id | as hi ﬂ@ neir free and v0\untary ack,

vof Mis

Given under my nand and official sed

My Commission Expires:

“OFFICIAL SEAL”
o J osep!l R. Smith
" tary Iful?hc. State of lllinois
3 My Cmmlssmn Expires Oct. 3. 2003
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EXHIBIT A

Parcel 1:

Unit 305-.S in the University Village Lofts Condominium as delineated and defined on the plat of survey of the
following described parcel of real estate: : ‘

t
That part of the East 1/2 of the Northeast 1/4 of Section 20 Township 39 North Range 14 East of the Third Principal
Meridian described as follows:

Commencing at the intersection of the West line of South Halsted Street, as a 66.00 foot right-of-way, and the South
line of West 14tk Pl2ce (Wright Street); thence South 01 degrees 40 minutes 53 seconds East along an assumed
bearing, being said ¥vest line 575.01 feet to the intersection of said West line with the North line of Chicago and
Northwestern Railrood: thence South 88 degrees 25 minutes 2 seconds West along said North line 776.11 feet to a
point on the East line of va.ated South Sangamon Street (per document numbers 94763032 and 0010238993), said
point also being the point of Leginning; thence continuing South 83 degrees 25 minutes 02 seconds West along said
North line 280.74 feet to a point.or the East line of South Morgan Street; thence North 01 degrees 44 minutes 25
seconds West along said East line'252.79 feet, to a point on a line lying 152.79 feet North of and parallel with the
North line of said railroad; thence North 8% degrees 25 minutes 02 seconds East along last described parallel line
194.33 feet to a point on a curve; thence Southerly 112.60 feet along the arc of a non-tangent circle to the left having a
radius of 54.00 feet, and whose chord bear: South 69 degrees 39 minutes 47 seconds East 93.28 feet to a point on the
East line of said vacated South Sangamon Stre<t; thence South 01 degrees 43 minutes 43 seconds East along said East
line 117.97 feet, to the point of beginning, all in"Cs0k County, Illinois, together with all rights appurtenant to the
foregoing property pursuant to that certain Nonexclucive Aerial Easement Agreement dated June 26, 2001, and
recorded June 28, 2001 as document number 0010571142«

Which survey is attached as Exhibit G to the Declaration of Cepdominium for the University Village Lofts dated June
21, 2002, as document number 0020697460, as amended from {im< *o time, together with its undivided percentage
interest in the common elements.

Parcel 2:

The exclusive right to the use of parking space A-§-§ , as delineated and definzd vn the aforesaid plat of survey
attached to the aforesaid Declaration recorded as document number 0020697469, as “mended from time to time.

The mortgagor also hereby grants to the mortgagee,its successors and assigns, as right and edsements appurtenant to the
subject unit described herein, the rights and easements for the benefit of said unit set forth in the declasaiion of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservations contained iG suid declaration the
same as though the provisions of said declaration were recited and stipulated at length herein.-

PIN: 17-20-228-009-8001, 17-20-500-011, and 17-20-500-012
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CONDOMINIUM RIDER

THIS -~ ONDOMINIUM RIDER is made this 29th day of July, 2002 .
and is incoiprrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed 402 "Security Instrument”) of the same date given by the wndersigned (the "Borrower ™} to
secure Bormowcr's V3t to Ameriquest Mortgage Company

(the
“Lender") of the same datz-and covering the Property described in the Security Instrument and located at:
1524 8§ vANGAMON UNIT 305, CHICRGO, IL 50607

[Property Address)
The Property includes a umit in, vaserher with an andivided interest n the common elements of, a
condominium project known as:

[Nawms ¢ ; Condominum Preject]
(the "Condominium Project”). Jf the owners assp.1atini OF other entity which acts for the Condominivin
Project (the "Owners Association”) holds title to- propesty for the benefit or use of its members or
shareholders, the Property also includes Borrower's ufrrest in the Owpers Agsociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the coveniis und agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as rollows:

A. Copdominium Obligations. Borrower shall perform all of Borrower's obligatons under the
Condomininm Project's Constituept Documents. The "Constiuent Docri==ts" are the: (i) Declaration or
any other document which creates the Condomimun Project; (i) by-laws: (i) code of regulations; sod
(iv) other equivalent documents. .Borrower shall promptly pay, when due; 21 dues and assessments
jmposed pursuant to the Constiment Documents.

B. Property Insurance. 50 long as the Owners Association maintains, wif. a generally accepted
insurance camrier, a "master” or "blanket” policy on the Condomintum Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (includimg deductibic Sovels), for the
petiods, and against loss by fire, hazasds inchuded within the term "extended coverage,"/ard any other
hazards. includipg, but not limited to, earthquakes and floods, from which Lender require: insurance,

0037497482
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then: () Lender waives the provision in Section 3 for the Perodic Payment o Lender of the yearly
premium instaliments for property inswance on the Property; und (5i) Borrower's obligation ander Section
5 to maima’: property insurance coverage on the Property is deemed satisfied to the extent that the
required coveragr i provided by the Owners Assaciation policy.

What Lender reuires as a condition of this waiver can change during the term of the oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master . blanket policy.

Ip the event of a distousion of property insurance procesds in liew of Testoration or repair following
a loss to the Property, whet.2r to-the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Justrument,
whether or not then due, with the cxcise if any, paid to Borrower.

C. Public Liability Insurance. Borrswsr shall take such actions as may be reasonable to ipsure that
the Owaers Association maintains a pullic Hability jusurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any w@a:d or claim for damages, direct or consequential,
payable to Borrower in coomectinn with apy cond:mpation or other taking of all or any part of the
Property, whether of the unjt or of the common elements, oi for any conveyance in Fen of condemnation,
are bereby assigned and shall be paid to Lepder. Such Frorcads shall be applied by Lender to the sums
secured by the Security Testrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, excepy #lter notice to Lender and with Lender's
ptior written cogsent, efther partition or subdivide the Property 0. zomsent to: (i) the abandonment or
terpination of the Condominium Project, cxcept for abandonment ¢r ‘ermination required by law in the
case of substantial destactiop by fire or other casualty or in the case of « taking by condemnation or
emitent domain; (i) any amendment to any provision of the Constiment Dacumeids if the provision is for
the express beuefit of Lender; (i) termination of professional managireut and assumption of
self-management of the Owners Association; or (iv) amy action which would huve i effect of rendering
the public liabibty insurance coverage maintained by the Owners Association unaccepaie <o Lender.

F. Remedies. If Borrower does not pay condominiom dues and assessments when, (e, then Lender
way puy them. Any amounts disbursed by Lender vnder this paragraph F shall become aaditzial debt of
Borrower secured by the Security Instrument, Unless Somower and Lender agree to ofver serms of
piyment, these amounts shall bear infercst from the date of disbursement at the Note rate and shal) be
payable, with interest, apop notice from Lender to Borrower Tequesting payment.
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BY SIGNING BELOW, Bortowtt accepts and agrecs
Condompninm suder.

w the terms and provisions contained in this

e —— {Seal)
-Borrower

S T
-Borrower

___________,___,_d_____,_______(&mh
-Bo(lf::lzr -Borrower

e —— (Seal)
———
———(5‘331) <Borrower
~Borrower
0037457492
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