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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of inuebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaae, <xceed the note amount of $511,920.00.

THIS MORTGAGE dated July 30, 2002, is made and executed between Yacoub Massuda and Elena L.
Massuda, husband and wife, whose address is 105 N. Wildrose Court, valparasio, IN 46383 (referred to
pelow as "Grantor") and American National Bank & Trust Company of Chicaro. whose address is 120 South
LaSafle Street, Chicago, IL 60603 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, 2 conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, teaetaer with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemen:s rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in“viities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including withhut limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Minois:

Parcel 1: THE UNIT 1 OF TRACT OF LAND HEREINAFTER DESCRIBED: THAT PART OF LOTS 1,2 AND
3 IN JOHN KOWALSKI'S SUBDIVISION OF BLOCK 6 OF ASSESSOR'S DIVISION OF PART OF BLOCK 6
OF ELSTON'S ADDITION TO CHICAGO IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING AT THE SOUTHWEST CORNER OF
BLOCK 6 IN ELSTON'S ADDITION AFORESAID; THENCE NORTH 89 DEGREES 30’ 52" EAST ALONG THE
SOUTH LINE OF SAID BLOCK, 303.85 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00
DEGREES 29’ 08" WEST 68.00 FEET; THENCE NORTH 89 DEGREES 30’ 52" EAST 12.34 FEET; THENCE
SOUTH 27 DEGREES 43’ 41" EAST 18.02 FEET; THENCE SOUTH 00 DEGREES 17’ 58" EAST 39.94 FEET;
THENCE NORTH 89 DEGREES 30’ 52" EAST 9.28 FEET; THENCE SOUTH 00 DEGREES 17’ 58" EAST
12.04 FEET TO A POINT ON THE SOUTH LINE OF SAID BLOCK; THENCE SOUTH 89 DEGREES 30’ 52"
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at
least equal value:

Lender’s Right to Znter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the teims and conditions of this Mortgage.

Compliance with Govensimcital Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafterin effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in_cood faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including apurapriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s suie apinion, Lender’s interests in the Property are not jeopardized.

" Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to apandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in\this section, which from the character and use of the
Property are reasonably necessary to protect and presena the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lznfer’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, witnout'Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "scie or transfer” means the conveyance of Real
Praperty or any right, title or interest in the Real Property; whetherizgal, haneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, \and rontract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or-u; sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or Ly any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lerder if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pruperty are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, piyrull taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and permissible fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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Note’s maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Tit'e, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propzriy against the lawful claims of all persons. In the event any action or proceeding is
commenced that questians Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the nreceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or.cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such part.cipation.

Compliance With Laws. Grantor wariants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and reqjulations of governmental authorities.

Survival of Promises. All promises, agreernzats, and statements Grantor has made in this Mortgage shall

survive the execution and delivery of this Mortgage; sihall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtednesy.is naid in full.

CONDEMNATION. The following provisions refating to conaeinration proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, G:ariior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessan 0 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender 'shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of itz gwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned Ev eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repais ov restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasoiialle costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

20851363
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or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Defaul®. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Fayments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, ¢i-any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grartor breaks any promise made to Lender or fails to periorm promptly at the time
and strictly in the manner previded.in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any represeniation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Rela‘ed Documents is false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateratization. This Mortgage o: zny of the Related Documents ceases to be in full force and
effect (including failure of any collateral documert to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insowenzy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the bene «f creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or irsnivency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency iries *s-take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whetiizs ihe claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written r.otice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claiin, then this default provision will
not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agre~mant between Grantor
and Lender that is not remedied within any grace period provided therein, including v.ithout limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether ¢xisting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.




UNOFFICIAL COPY *

‘me| AQ popiaoid swns 1BYlo |[E O}
UOIIPPE U1 ‘S109 LN03 Aue Aed [|im 0S[E JOWBID "ME| ajqeaydde Aq payiwied JuaXa ayi 0} ‘soueinsul Sji pue
oo} [esiesdde pue ‘suodal 8i0AaAINS “(spadaJ 21ns0108104 Buipn|oul) suodai 2 BuiuRqo ‘spiodss Bulyosess
JO 1502 3y} ‘S9DIAIBS UONID|I0 awbpni-isod paedionue Aue pue 'sjgadde ‘(uonaunlul Jo Aels dnewoine
Aue o1poeA 10 Appow 01 suoye Buipnjoul shuipaanoid Andnijueq 1o} sasuadxe SJepusn ‘mey ojgedndde
J1apun siwyf Aue 0] 109IGNS J9ASMOY ‘LONEBIWI| INOUIM ‘apnjoul ydesSesed siyl Aq paIBAOD sasuadxy ‘piedal
jun aJnjipuadxa ayl Jo a1ep 3y} WOJ) Sie) SION 2yl Je 158.101U1 JBaq |[BYS pue puewap uo d|qeied ssaupalgapul
ay} Jo wed © w023 |jByS SIYGU Sl JO JUBIBJI0JS 8L 10 159J01U1 811 JO uoida10ad By} Joj awi) Aue e Alessadau
ale uowdo s,Japua Ul eyl Sindul Japusn sosuadxe a|qeuoseal j|e ‘me| Aq panquoid 10U Juaixa ayl 0} pue
'POAJOAUI §1 UONIOR WUNOD AU 10U JO JBUIBYM ‘a|qeuoseas abpn(pe Aew LNOJ 8Y1 SB WNS YINS J9n008! 01 papue
aq jjeys Jopuan ‘abebuol siyl Jo swUsl Byl Jo AUe 2210jua 0] UONJE JO JINS AU SaINUISUL JBPUAT Ji ‘sasuadx3

"$3IpaLLD) S JOPUST 8S12I9X8
0] pue JNeJRp U JoIIRIY B1e18p 0] Wb S apua 109. JOU |IIM JBpUaT Aq uoisioap Teyl ‘os op 01 aune}
§,JoJue) Jaye ‘afen)uiy SIyl Japun suonebiqo §,J0uelD) Jo Aue wiopad 01 10 Kauow puads 01 sapiJep JOpUaT
3 -Apawsal Jayio Aue Gu'en WOl JapudT Jeq lou |I1M Apawal auo Aue 8s00Yd 0} Japua Aq uondope uy Jayiebol
10 BUOJR POSIDIEX3 8Q Abu) Dile SAIRINUND B ||M SSIP3WSI puE sybBu S 48pUST JO Iy "SIPIWIY SO UOHO3(F

‘Auado.d
feay oyl JO 9[es AUB YlIM UOALIUOD Ul 8pBW 94 Aew Auadold [euosiad aul jo afes Auy ‘uonisodsip Jo ajes
auy Jo sunl 8y} a10jq SABp (01) US1jSEIL e uaAIB 99110U UBB |[BYS 810U 3)qeUosedy "apew aq 01 St Auadoid
[euosiad ay} Jo uonisodsip papudiul «AYlo 0 3[es aleand Aue yoiym Jale awll aul Jo 1o Auadold [euosiad
ay1 J0 9jes ongnd Aue Jo soe|d PUB AWl Y. JO SJNOU S|qBLOSED! JOURIE BAIB |jIM Jopua des Jo dIMON

‘Auadoid aui jo uood Aue JO |fe Uo Sjes angnd
AUB 18 plg 01 PajNIua 9q |jByS JOpPUDT "SIIES 9.7 nartos £q 10 9[es auo ul ‘Ajpjeledas Jo Jaylehoy Auadoid au Jo
ved Aue Jo |[e |12 0 99)) 8Q |[RUS JapuaT 'SBipaLil Pue suybu sy Buis|oiexa U] "pajeysiew Auadoig 8yt saey
01 1yBu j[e pue Aue sanlem Agaiay JOJURID) 'ME| B|qE ndce Aq paniwiad Juaxa ayl 01 ‘Apadoid ayy 1o 3jesg

-‘Aunba uy 10 Me| Je 3|CejeAe
J0 910N 8y} Jo abebuo siyl ul papnoid saipaws) pue siufu-1aylo e SAeY ([Bys iapusn "sapawy JBUI0

"UOIY8S S14} Ul popIr0sd SIYBY
aU) O 9S1240X3 Y} WOJ) POAIBI3I SJUNOWE |[E JO uoneddde s8)e-4opus 0} 8NP $SBUPSIGapPUl 8yl U! Hulurews.
Aouatoyap Aue o} wawbpnl © urelqo few Jopuan ‘me| ajgeaidde Ag pamwiad ) uawbpnp Asudpieg

-Auadoid
ay) jo ued Aue 1o ||e ul 1SaJalul S J0JUBLD) Buis0]9810) 93129p (e1pNnl B UIBIge /B4 JBPU3T "9INS0j23I04 [eripnp

-19A1999] B S BUIAI9S W) uosiad B Ayrenbsip 10u reys 180l AQ wawhoidws "unowe
JEUEISQNS B AG SSAUPS1QSPU| 3] SPaddxe Auadoid 2yt jo anjea Juasedde By} 10U J0 JBGILUM ISIXS leYS JEINERET]
® jo Juswuedde ay) 0} B SJ8pUST "ME| Aq poniwad )| puoq INOLIM BAIDS ABWI 19434 JO uoissassod u
oabebliowWw 9y} 'SSaupalqapu] auyl isurebe ‘diysianiaddl syl Jo 1802 3ly) SAOQE PUB JBAD 'SP7000ud 8L Ajdde pue
Apadoig oY) woy SIUaY AU 1291100 0} PUB 'S[ES IO BINSO[I9.10} Buipsoaid Auadoid ay) 8leiauo 0l ‘Auadold syl
ansesald pue 1980.d 01 somod Byl yum ‘Auadolid 8yl jo ved Aue 10 |[e JO uoIssassod 33el 0] perlndde 1aa1809)
© oAy 0] Jo uoissessod ul aabeblow se paoeld 8q 0} 1yl BY) BABY ||eYS JopudT UOISSassod ul aobebuop

“JaAI20) B yBnoay) 10 ‘usbe Aq ‘uos.ad wy Joyue ydesbesedqns syl Japun s1ybu s 8s10I8x%d
Aew Japus "pseisixa puewsap syl J0} spunoJb sadosd Aue JoU JO JBUBUM ‘BpEL) BIe suswAied ayl yoiym
10} suonebiqo ay AJsnes |feys puewsp s,Jspus’ O} asuodsal Ul Japudn O} $Jasn JOYI0 0 SIUBUS) Ag swawAied
-§pasd0id Su} 108{|00 pue Bwes ayl alenobau 0} pue JOWURIS) JO BWEU BYl Ul josIau) wawhed ul paaialal
SIUBINASUL 9S40PUS 01 JoBj-UI-ABUIONE S J0JUBID SE JOpUsT soreubisap AIGEI0AS. JOURIE) UBYL ‘Japudn
Aq pa109)10) BJe Slusy Byl §| "sepue Ol AjosJip $99) 9sn J0 Judi JO sawAed axyew o} Auadoid sul jo J1ash
Jayio Jo weus) Aue aunbas Aew Jepuan quB SIY) JO doUBIBYLINY U| "sSaupsiqepu| sul 1surefe ‘s1s02 S, Japuan
3AOCE pUB 19A0 ‘Spaaocoid leu 3yl Aidde pue ‘predun pue anp 1sed sUNOWe Buipnoul ‘siuay auyl 1097|100
pue Auadosd ayi Jo uoissassod axel 0} J0JUBID O} BOIOU INOUNM qubu ayl aARY [feYS Jepus 'SJUSH 1991100

g abed . (panuiuo)) 208809 :ON U0
= IOVOLHON




*
UNOFFICIAL COPY

_ Loan No: 6088702 (Continued) Page 9
NOTICES. Any notice required to be given under thig Mortgage, including withoyt limitation any notice of default
and any notice of sale shall be given in writing, and shall pe effective when actually delivered, when actually

ASSOCIATION OF LUNIT OWNERS, The following provisions apply if the Real Property has been submitted to unit
ownership law or simiar 2w for the establishment of condominiums or cooperative ownership of the Reaf Property:

Power of Attorney. Granior grants an irrevocable power of attorney to Lender 10 vote in Lender's discretion on
any matter that Mmay come hefore the association of unit owners. Lender will have the right to exercise this
power of attorney only after ¢ ‘rantor’s default: however, Lender may decline to exercise this power as Lender
sees fit.

insurance, The insurance as requirec atove may be carried by the association of unijt owners on Grantor's
behalf, and the Proceeds of such insurancs may be paid to the association of unit owners for the purpose of

repairing or reconstructing the Property. “1¢ .t 80 used by the association, such proceeds shall be paid to
Lender.

Default, Grantor’s failure to perform any of the obl gations imposed on Grantor by the declaration submitting
the Real Property to unit awnership, by the bylaws ot the association of unit owners, or by any rules or
regulations thereunder, shajf be an event of default uncer thig Mortgage. If Grantor's interest in the Real
Property is a leasehold interest and such property has been sukmitted to unit ownership, any failure by Grantor
10 perform any of the obligations imposed on Grantor by the '22se of the Real Property from its owner, any
default under such lease which might result in termination of the iease as it pertains to the Real Propenty, or any
failure of Grantor as a member of an association of unit owners 10 tak= ary reasonable action within Grantor's
power to prevent g default under such lease by the association of yni ‘wners or by any member of the

Amendments. What is written in this Mortgage and in the Related Documents is G antor’s entire agreement
with Lender toncerning the matters covered by this Mortgage. To be effective, any Chaiioz or amendment to

this Mortgage must be in writing ang must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings, Caption headings in this Mortgage are for ¢onvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. In addition to federal law, this Mortgage will be governed by and interpreted in
accordance with federal law and the laws of the
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~ Loan No: 6088702 (Continued) Page 11

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to distniarge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, (naether with interest on such amounts as provided in this Mortgage.

Lender. The word "Lercar" means American National Bank & Trust Company of Chicago, its successors and
assigns. The.words "suciessors or assigns”™ mean any person or company that acquires any interest in the
Note.

Mortgage. The word "Mortgage™ mz#4s this Mortgage between Grantor and Lender.

Note. The word "Note" means the prc missory note dated July 30, 2002, in the original principal amount of
$511,920.00 from Grantor to Lender, togetier with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for th Fromissory note or agreement. The interest rate on the Note is
6.000%. Payments on the Note are to be maiein accordance with the following payment schedule: in 59
regular payments of $3,069.22 each and one irreguiar \ast payment estimated at $479,432.98. Grantor's first .
payment is due September 1, 2002, and all subsequent zayments are due on the same day of each month after
that. Grantor’s final payment will be due on August 1, 2207, and will be for all principal and all accrued interest
not yet paid. Payments include principal and interest. The ‘naiirity date of this Mortgage is August 1, 2007.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter aitached or affixed to the Real Property:
together with all accessions, parts, and additions to, all replacemenis ot -and all substitutions for, any of such
property; and together with all proceeds (including without limitation @i insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credi; agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of Jrust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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PIN# 17-05-413-017, 17-05-413-018, 17-05-413-019, 17-05-413- |
020, 17-05-413-021, 17-05-413-022, 17-05-413-023, 17-05-415-024, 17-05-413-025, 17-05-413-026, 17-05-413-027, 17-05-413-
028, 17-05-413-029, 17-05-413-030, 17-05-413-031, 17-05-413-032, 17-05-413-033, 17-05-413-034, 17-05-413-035, 17-05-413-
036, 17-05-413-037, 17-05-413-038, 17-05-413-039, 17-05-413-040, 17-05-413-041 and 17-05-413-043.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of July, 2002 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”} to secure Borrower’s Note to American National Bank and Trust Co. of Chicago (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at: 1050 W. Fry Street, #1, Chicago, IL 60622

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as: St.
Johns Park (the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower and

Lender further covenant an. ajree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. — fie “Constituent Documents™ are the: (I) Declaration or any other document which creates the
Condominium Project; (1) by-iaws; (i1} code of regulations; and (IV) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessraents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as e Owners Association maintains, with a generally accepted insurance carrier, a “‘master” or
“planket” policy on the Condominiuta Fraiect which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against ‘the hazards Lender requires, including fire and hazards included within the term
«extended coverage,” then: (I) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance ¢n the Property; and (II) Borrower’s obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Proper’y 15 dzemed satisfied to the extent that the required coverage 1s provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payab.c to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, Viith any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mabe reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable n form, amouit, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or sensequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whsthe: of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be pai< +5 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Ceverant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wiiti-Lznder’s prior written consent, either
partition or subdivide the Property or consent to: (I) the abandonment or termination of tae Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or ether casualty or in the case of a
taking by condemnation or eminent domain; (I) any amendment to any provision of the “Ce nstituent Documents” if the
provision is for the express benefit of Lender; (1) termination of professional managemzat and assumption of self-
management of the Owners Association; or (IV) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Cond%ﬂfi&%s

%&zj Z(Aﬂ%fv,\ s A araolo

Yacout{Massuda Elena L. Massuda 2543 63
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