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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in
Gections 3, 11, 13, 18, 50 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date¢” ~July 24th, 2002 .
together with all Riders to this document.
(B) nBorrower" is Peter F. Leonis, A gingle Man

Borrower is the mortgagor under this Security Instrument.
() #Lender" is Marine pank, Springf ield

Lenderisa An I1linois Corporation
organized and existing under the laws of 1llinois
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Lender's address 1s 3050 W. Wabash, springfield, IL 62704

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower anddated July 24th, 2002

The Note states that Borrower owes Lender Two gundred Forty One Thousand Nine
Hundred and no/100. Dollars
(US. § 241,900.00 ) plus interest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2003 . :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means #/6 Jebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2]l sums due under this Security Instrument, plus interest.

(G) "Riders" means all Ridlers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed b7 Biarrower [check box as applicable]:

] Adjustable Rate Rider [)Cordominium Rider [ second Home Rider
(x_] Balloon Rider [_] Flainad Unit Development Rider || 1-4 Family Rider
L1 VA Rider ] Biweek!y Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controllitg amolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law) as well as all applicable final,
non-appealable judicial Opinions.

{0 *Community Association Dues, Fees, and Assessrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by'a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of furcis other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephoric
instrument, computer, of magnetic tape so as 10 order, instruct, or awtborize financial institution to debit
or credit an account. Such term includes, but is not limited to, point.cl-sale wansfers, automated teller
machine transactions, gransfers initiated by telephone, wire transfers, /nd) automated clearinghouse
transfers. '

(K) "Escrow Jtems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of darag:s, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation o other taking of all vriany part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ps 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 0f defaxit on,
the Loan.

(N) "Periodic Paymen " means the regularly scheduled amount due for (i) principal and interest under i
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation of regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage toan" even if the Loan does not qualify as a” federally related mortgage

loan" under RESPA.
=S
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County (Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

Unit 1490%-un 345 Fullerton Parkway Condominium, as delineated on a

Survey of .(he following described real estate: Parcel 1: Lots 1, 2 and
3 in Block 2 in Peterboro Terrace Addition to Chicago, being a
gsubdivision of part of Block 2 in Canal Trustees Subdivision in Section
33, Township 40 Worth, Range 14, East of the Third Principal Meridian.
Parcel 2: The Zas: 60 feet of the West 248 feet of the ¥orth 160 feet
of Lot 3in Adams ‘ara Porters Subdivision of that part of Blocks 2 and 3
lying North of the Fast and West Center Line of Blocks 2 and 3 of Canal
Trustees Subdivisiovn of . part of Section 33, Township 40 North, Range 14,
East of the Third Principal Meridian; which Survey is attached as
Exhibit 'A' to the Declaiation of Condominium recorded as Document
Number 92066230 together with, its undivided percentage interest in the

common elements.

Parcel ID Number: 14-33-200-016-1086 which currently has the address of
345 W Fullerton, Unit 1402 [Street]
Chicago [City], Llinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ”except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

25
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are Jdeemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment 0T partial payment if the payment of partial payments are insufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, wisiiou! waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in th cuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eacn periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Eomrower does not do so within reasonable period of time, Lender shall either apply
such funds or return thein Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under tne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstriiestc or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments = Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under-th¢ Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in fae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an otter amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fof « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentincy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaniiig, Lender may apply any payment received
¢rom Borrower to the repayment of the Periodic Payments if, 2~ to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i3 apolied to the full payment of one or
more Periodic Payments, such excess may e applied to any Jate chatges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiiodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payme \t of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secun*y Jrstrument as a
lien or encumbrance on the Property; {b) leasehold payments oT ground rents On the Propaity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of ‘Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tterns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, %any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the iz specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be heid™in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includ’ng Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Liender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall me iiarge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying thz Tscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on #w Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and I.ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If diece is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by, RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance wich RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dcimned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pryments.

Upon payment in full of all sums secured by this Security Instrument, Lendei chall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ard impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectior: 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument- v<iless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepialie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Lien or take one or
more of the actions set ¢orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax_verification and/or
reporting service used by Lender in connection with this Loa.

5. Property Insurance. Borrower shall keep the improvements fow existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term * extended coverage,' and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower %0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ce:tifrcation and tracking services; Of (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might affec: anich determination OF certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deter mination resulting from an objection by Borrower.

If Borrower fails to maintaii any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ant @ srrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 1 fiorefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borsower's equity.in fhe Property, or the confents of the Property, against any risk,
hazard or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage 5O obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and st b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewas o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ric:¢7age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tac right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Leneler &/l receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, L otherwise required by Lender,
for damage to, Of destruction of, the Property, such policy shall include_ a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower ghall give prompt notice to the insurance carriet and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether of not the underlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoiricay-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ‘o gnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be iméertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progtess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Dorrower any
interest or earnings on such proceeds. Fees for public adjusters, O other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of #lic Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay amounis nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupazicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within&/days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'c principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 5 that ripeir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o' avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tropurty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairsan restoration in a single payment or in a series of
progress payments as the work is completed. If the insufzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved'0¢ Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvemers or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ving such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirgwer or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information 01 statements to Lender
(or failed to provide Lender with material information) in connection with the-Loan Material
representations include, but are not limited to, representations concerning Borrower's o-cypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Liririument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerit {b) there
is a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

-
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attorneys' fees 0 protect 1S interest in the Property and/or rights under this Security {nstrument, including
‘s secured position in a bankruptcy proceeding. Gecuring the Property ‘ncludes, but is not limited to,
entering the Property to make repairs, change locks, replace oF board up doots and windows, drain water
from pipes: eliminate building of other code giolations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, 1.ender does not have to do so and is not
under any duty Of obligation 10 do so. 1t1s agreed that Lender incurs nO Jiability for not taking any oOf
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Gection 9 shall become additional debt of Borrower
secured by this Security Instrument- These amounts shall pear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
PN this Secunity {pstrument is on @ jeasehold, Borrowet shall comply with all the provisions of the
lease. If Borrower acqures fee fitle to the Property, the leasehold and the fee title shall not merge unless

Lender agrees t0 the merget In writing.
10. Mortgage Insuroce. If Lender required Mortgage Insurance as a condition of making the Loal,
Borrower shall pay the pramizms required to maintain the Mortgage Insurance in effect 1f, for any reason,
the Mortgage Insurance covelay~ required by Lender ceases to be available from the mortgage insurex
previously provided such insuranct and Borrower was required to make separately designated payments
toward the prepuums for Mortgase (nsurarce, Borrower shall pay the premiums Fequire
coverage substantially equivalent © the Mortgage Insurance previously in effect, at a cost substantially
uivalent to the cost to Borrower Ot e Mortgage Insurance previously in effect, from an alternate
octed by Lender. 1 substantially equivalent Mortgage Insurance coverage is Tot
available, BOrTOWer chall continue to pay o Lender the amount of the separately designated payments
were due when the insurance coverage ceased $o be in effect. Lender will accept, use and retain these
yments as a non-refundable loss Teserve in ton.of Mortgage Insurance. Such loss Teserve S
non-refundable, notwithstanding the fact that the Lomnis ultimately paid in full, and Lender shall not be
required to pay Borrower any iterest or earnings Okt cuch loss reserve. Lender can no longer require 108S
reserve payments i Mortgage Insurance coverage (in the anount and for the period that Lender requires)
provided by an insuref selected by Lender again becoes available, is obtainec, and Lendes requires
separately Jesignated payments toward the premiums for Moitgz.ge Insurance 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower Y:a5 required 10 make separately designate
payments toward the premiums for Mortgage Insurancé Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, O to provide a non-reqnidable 1088 reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt™ agreement between Borrower and
Lender providin for such termination of until termination is required by Applicable Law. Nothing, in this

Gection 10 affects Borrower S obligation to pay nterest at the rate provided! in tne Note

Mortgage Lnsurance reimburses Lender (or any entity that purchases fp-Note) for certain losses it
ot o varty to the Mortgage

may incur i Borrower does not repay the Loan as agreed. Borrower is M

urance-
Mortgage insurers evaluate their total risk on all such insurance in force from time O time, and may

enter into agreements with other parties that share of modify theis risk, or reduce 10853 These agreements

ate on terms and conditions that are satisfactory to the mortgage insurer and the other party A parties) to
these agreements. These agreements May require the mortgage insuret to make payments asing, any source
of funds that the mortgage insurer may have available {which may include funds obtained from Wiortgage
Insurance premiuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ceinsurer,
any other entity, or any Affikiate of any of the forego‘m% may receive (directly of indirectly) amouits dhat
derive from {or might be characterized as) 3 portion © Borrower's payments for Mortgage Insurance, in
exchange for gharing OF modifying the mortgage insurer's risk, of reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a sharé O the
premiums paid to the insuret, the arrangement 1S often termed * captive reinsurance.’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurancé or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not ontitle Borrower to any refund.

- S
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be mto Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resicration in a single disbursement or in a series of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeils, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceers:, If the restoration of repair is not economically feasible or Lender's secutity would
be lessened, the Misceilpiicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Tvifli the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s1uns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or Joss in value of the Property in which the fair market
value of the Property immediately befoie tne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd Ov- this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the

tial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iit » e of the Property in which the fair market
value of the Property immediately before the partial taking, dest=uction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after noticer; Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award +5-sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repait o’ +he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmén{ of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul) and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be id to Lender.

All ‘Miscellaneous Proc that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
Initiats: 2—;
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to Borrower or any Guccessor in Interest of Borrower shall not operate o release the liability of Borrower
of any SuCcessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Guccessor in Interest of Borrower or to refuse to extend time for payment OF otherwise modify
amortization of the Surms secured by this Security Instrument by reason of any demand made by the origl

Borrower of &1 Successors in Interest of BOTIOWET. Any forbearance by Lender in exercising any i t ot
remedy including without limitation, Lender's acceptancé of payments from third persons, entities Or
Guccessors in Inferest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signets; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, &y Borrower who
co-signs this Security jnstrument but does not execute the Note (a ' co-sigrer" ): (a) is co—signir(\ig this
Secunity Instryaaert only to mortgage: grant and convey fhe co-signer's intevest in the Property under the
rerms of this Secur-ty Instrument; (D) is not personally obligated to pay the sumns secured by this Security
Instrument; and (¢} ajrees that Lender and any other Borrower can agree to extend, modify, forbear Of
make any ACCOMMOUALENS with regard to the Eerms of this Security Tastrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander-is Security Instrument in writing, and is approved b Lender, shall obtain
all of Borrower's rights and poncfits under this Security Instrument. Borrower shall not be rele from
Borrower's obligations and liability-mder this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreerenis of this Security Tnstrument shall bind (except as provided in
Section 20) and penefit the successols and assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of proecting Lender's interest in the Property and rights under this
Security Instrument, including, but not fiiited i, attorneys fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprss authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as @ prohitition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fne runent of by AP licable Law.

1f the Loan is subjectto a faw which sets maxinum toan charges, and that law is finally interpreted s0
that the interest OF other loan charges collected or fo 02 ~Mected in connection with the Loan exceed the

rmitted limits, ther: (a) any suc \oan charge shall be reduced by the amount necessary 0 reduce the
charge to the permitted limit; and (b) any suns already collecter: from BOITOWE which exceeded permitted
limits will be refunded to Borrower. Lender may choose tO ake this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borriwer. If @ refund reduces principal, the
reduction will be treated as @ partial prepayment without any PI cpayment charge (whether OF not a
prepayment charge 15 provided for under the Note). Borrower's accepiar-& of any such refund made by
direct payment t0 Borrower will constitute @ waiver of any right of actiun SCITOWer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection WiG1 #nis Secwrity Instrument
must be in writing. Any notice 0 Borrower in connection with this Security [nstrufvent shall be deemed to
have been given t0 Borrower when mailed by first class mail or when actually Jelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nitice 1O all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tre porerty Address
anless Borrower has designated 2 substitute notice ~ddress by notice 0 Lender. Borrowe: ghall promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for repori’§ Borrower's
change of address, then Borrower shall only report 2 change of address through that specified pI scedure.

There may be only ore designated nofice address under this Security Instrument at any one dme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given t0 Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required ander Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

-:S
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16, Governing Law; Geverability; Rules of Construction- This Security Instrument shall be
gverned by federal jaw and the law of the jurisdiction in which the Property \ocated. All rights and

15
obligations contained 1IN fhis Security Instrument aré subject to any requirements and limitations ©
Applicable Law. AP licable Law mi it explicitly of implicitly Allow fhe parties t© agree by contract of if
: "t be silent, but such silence S 1 not be construed 25 3 prohibition against agreemen by contract In
ouision or clause of this Securit?r Instrument of e Note conflicts with Applicable

this Security Instrusment or the Note which can be

on

used in thi Security 1rstrument: (a) words of the masculine gender shall mean and include
correspondin neuter words O words of the feminine gender; (b) words in the singular chall mean an

include the P ral and vice versd and (c) the wor *may" gives sole discretion without any obligation to

take any action.
17. Borrower's Cpy. Borrowel shall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of tae property or 2 Beneficial Interest in Borrower. As used in this Section 18,
icial i i :ncluding, but not limited

escrow agreement, the intent &f which is the wansfer of title by Borrower at a future date 0 2 purchaser-
1 .

{f all or any part of the Prorarty of any Interest in the Property 15 sold or ransferred {or if Borrower

is not a natural person and a beref c:al interest in Borrowet 15 sold or transferred) without Lender's prior

written consent, Lender may require, me ate payment I of

Instrument. However, tis option shalt rian be exercised by Lender if such exercise 15 prohibited by

Applicable Law.
1f Lender exercises this option, Lend¢r shall give Borrower notice of acceleration- The notice shall
i jven i dance with Gection 15

provide a period of not less than 30 days from 0¥ “jate the notice 15 given in accor
’ ity 1

c
within which Borrower must pay all sums secusf by this Security 2 serumment. 1f Borrower fails t© pay

these sums prio to the expiration of this period T ender may invoke any remedies permyt y this
Security Instrument without further notice Of demand on Borrower.

19. Borrower's Right to0 Reinstate After Acceiexaion. 1f Borrower smeets certain conditions,
Borrower shall have the right t© pave enforcenment of tiis Security Instrument Jiscontinued at any time
rior to the eartiest of: (@) five days before sale of the Prararty pursuant 10 Section 22 Of this Security

fees, property inspection and valuation fees, and other fees incurred for toe puspose of protecting Lender's

interest in the Property and rights under this Security Infstrument; and {d) taK=s such action a5

reasonably requl o that Lender's interest in e Property anG pphts under this Security

1e as
Instrument, and Borrower 5 obligation 0 pay the sums secured by this Security Tretrument ghall continue

unchanged uness a5 otherwise provtded under Applicable Law. Lender may require. that Borrower pay
nt sums and exFenses in one or more of the following forms, as gelicted by Lender: (2)

cashy (b) money order; (c) certt jed check, bank check, treasurer's check or cashier's checks provided any

such check i8 drawn upon an institution whose deposits are insured by 8 federal agency: et umentality Of
entity; of d) Flectronic Funds Transfer. Upon reinstatement by Borrower fhis Securi Thstiument an

' effective as if MO acceleration had occurred. However, s

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of 2 paﬂial jnierest in

the Note (together with this Gecurity Tnstrument) can be sold one of WOre times without prior notice t0

Borrower. A sale might result in a change in the entity (known a5 the "Loan Gervicer') that collects

Periodic Payments due under the Note and this Security Tnstrument and perforns other mortgage loan
servicing obligations umder the Note, this Security Instrument, and Applicable Law. There also mi

one or More es of the Loan Gervicer unrelated to 2 sale of the Note. 1¢ there is a change of the Loan
Servicet, BOTIOWET will be given written notice of the change which will state the name

new Loan Servicets the address t0 which payments should be made and any other information RESPA

\nitials:
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be seemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cur= yiven to Borrower pursuant to Section 27 and the notice of acceleration given to
Borrower pursuant tc Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'>ecuon 20.

21. Hazardous Substarces. AS used in this Section 21: () "Hazardous Substances' are those
substances defined as toxic or vazrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseng, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat rials containing asbestos of formaldehyde, and radioactive materials;
(b *Environmental Law" means federal 14ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotrction; (c) "Environmental Cleanup' includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, rontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ure, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /a) chat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, due-to the presence, use, OF release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Croperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 “jorrial residential uses and to
maintenance of the Property (including, but not imited to, hazardous substances in consummer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit
or other action by any governmental or tegulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knorieage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieasa-or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use Ol roiease of a
Hazardous Substance which adversely affects the value of the Property. 1 Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

92. Acceler ation; Remedies. Lender shall give notice t0 Borrowet priot to acceleration following

Borrower'S preach of any covenant of agreement in this
jon under Section 18 unless ApP icable Law provides otherwise). The notice shall specify: (@)

the default; {b) the action requif ed to cure the default; (c} a dates not less tha

¢urther inform 4uerower of the right to seinstate after acceleration and the right t0 assert in the
ing the non-existence of a default of any other defense of BoT qwer o acceler ation

and foreclosure. o default is not cured on or before the date spec1f1 the notice, ender at its
option may red e unmediate P ent in full of all sums gecur this Security nstrument
without £ ther demand and may foreclose this gecurity ! trument 0Y ]ud1c1a1 pro g Lender
shall be entitled to €@ ety 21k gxpenses incurred in pursuing the remedi rovided in this Section 22,
including but not limited reasonable attorneys £ d costs of title evidence.

23. Release. Upon payment of Al sums secured by this Security Instrument, Lender ghall release this
harge BOrrowes a fee for

Security Instrument. Borrower chall pay any recordation costs. Lender may C
releasing this Security Instrument, but cnly if the fecis paid 0 2 third party for services rendered and the

charging of the foe is permitted gnder Applicabie Law.

4., Waiver of Homest ead. In accordanct with Tllinois 1aW. the Borrower hereby releases and waives
all rights uder and bY girtue of the [llinois home sead exemption laws.

95. Placement of Collateral protection Insur anee Unless Borrower provides Lender with evidence
of the insurance coverage required bY Borrower S agrecieTd with Lendet, Lender may purchase insurance
at Borrower' s & e to protect Lender's interests in Borigwsr' s coltateral. This jnsurance may but n

not, protect Borrower's interests. The coverag that Lend<s ourchases may not P2

€
Borrower makes ot ay € aim that is made against Borrower 10 conmecion with the collateral. Borrower

any insurance purchaSed by Lender, but only after groviding Lender with evidence that

Borrower has obtained insurance as required by Borrower S and Lender s agreement. 1f Lender purchases

jnsurance for the collateral, Borrower will be responsible for the costs

and any other charges Lender may imposé in connection with the placersit of
effective date of the cancellation or expiration of the insurance- The costs of e nsurance may b€ added 10

Borrower S total outstanding palance Of obligation. The costs of the insurance Ma ve more than fhe cost of

insurance Borrowet mMay e able 10 obtain on its oW

~
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_Borrower

// (Seal) T (Seal)
_Borrower _Borrower
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STATE OF ILLINOIS, Sangamon County ss:
1 . a Notary Public in and for said county and

state do hereby certify that Peter F. Leonis

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a« fis/her /their free and voluntary act, for the uses and purposes therein set forth.

Given undez my hand and official seal, this 24th day of July 2002

My Commission Exptres:

o~

=
o/ ;..;..;..;..:..;.-:..;..;..;.,;.é";.:;:
: CIAL SEAL :
JANET JOSLIN
% NOTARY PUBLIC, STATE OF ILLINOIS &
MY COMMISSION EXPIRES 3-6-‘?004 '-:,
3o geda el el el PRRERY ks ¢

LT

3
LA

— <
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFlNANCE)

THIS BA! ZOON RIDER is made this 24th day of  July 2002 ,
and 15 incorporaicd into and shall be deemed t0 amend and supplement the Mortgage: Deed of Trust, OF

Security Deed (in€ nSecurity Jnstrument’) of the same date given by the undersigned (“Borrower“) to

secure Borrower's Hotcto
Marine Bank, Springf jeld

(“Lender“) of the same date v covering the property described in the Security Instrument and Jocated at:
345 W =, 1lerton, ynit 1402, chicado, 11, 60614

{Property Address}

The interest rate stated on the Not# 15 ralled the "Note Rate.” The date of the Note is called the "Note
Date." 1 understand Lender may transtes-the Note, Security Instrument, and this Rider- Lender or anyone
who takes the Note, the Security Trstrunesd: and this Rider by transter and who 18 entitled to TECeiVe
payments under the Note i called the "Note Hoider”

ADDITIONAL COVENANTS. In addilion 0 fhe covenants and agreements in the Security
Tnstrument, Borrower and Lender further covenant and, agree as follows (despite anything 0 the contrary

O
16 1 want t0 exercise the Conditional Refinancing Option at maturity, cerfan conditions must be met
as of the Maturity Date. These conditions are: () 1 must still be the owner of ‘we peoperty subject to the

Form 3180 100 (rev. 901)
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Security Instrument (the "Property"); (D) I must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; {c) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) 1
must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Nuwe Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed-rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%, vounded to the nearest one-eighth of one percentage point (0.125%) (the * New
Note Rate"). The requirec et yield shall be the applicable et yield in effect on the date and time of day
that the Note Holder receives'nutice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEW FPAY MENT AMOUNT

Provided the New Note Rate as calewlated in Section 3 above is not greater than five percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the mcnthlv payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid intzrest plus (c) all other sums I will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my-aew principal and interest payment every month
unti} the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING CrTiON

The Note Holder will notify me at least 60 calendar days in‘advence of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums [ ain expected to owe on the Maturity
Date, The Note Holder also will advise me that 1 may exercise the Conritional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide 1ay payment record information,
together with the name, title, and address of the person representing the Notc flder that I must notify in
order to exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no lates than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Raie based upon Fannie
Mae's applicable published required net yield in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to-provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Nele Holder
will advise me of the new interest rate (the New Note Rate}, new monthly payment amount, ard a.date,

= 5 Form 3180 101
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time, and place at which 1 must appear to sign any documents required to complete the required

refinancing, 1 understand the Note Holder will charge me a $250 processing fee and the costs associated

with updating the title insurance policy, if any-

Balloon Rider. ( g‘~
_&@_ (e

peter F. Leonis -Borrower

2 (Seal)

-Rorrower

(Seal)

-Borrower

(Seal)

Borrower

(Z)-872R (0109)
®

Page 3 of 3

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Seal)

Es————

-Borrower

———

[Sign Original Only

Form 3180 101
(rev. 901)




..
UNOFFICIAL COPY




UNOFFICIALEEBY ™ "

and i8 mcorpc
gecurity P #Secunty ns

*y of the same datc
1o 1402,

urity
agres 8 follows:

} of Borrower‘s obligaﬂ ons under the

e (i) PeC eclaration Of

egulalions: an
) assessments

d agreemenb; made in the Sec

ument W ates the inium
15, Borrowel ghall ptomptly pay, W

i pring, with @ enerally accepted

ich 18 s satisfactory to

ot policy o8 e Condominiu® Provct W
in the amounts (including deductible 1eve1) for
extend! overage: and any other
b uires nSUrance




UNOEFICIAL COPY




UNOFFICIAL COPY

UDEDS 2635 Fage 20 of 2

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whet Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by #he master or blanket policy.

In the evéptof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Freperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and stall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then du2, -with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association méinaizs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The prcceeas of any award or claim for damages, direct or consequential,
payable to Borrower in connection wita any condemnation or other taking of all or any part of the
Property, whether of the unit or of the com.psn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Eender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i/ Sevtion 11.

E. Lender's Prior Consent. Borrower shall ziit, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide-the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for aliezidonment or termination required by law in the
case of substantial destruction by fire or other casualty or/ir the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionall management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesswents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall(bacome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrce. to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not. rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

|2 st sl

Peter F. Leonis -Borrower -Borrower
o (Seal) (Seal)

-Borrower -Borrower

(Se) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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