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DEFINITIONS

Wards used in multiple secrions of this d<uent are defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 2}, Certain rules iegarding the usage of words used in this document ar¢
also provided in Section 16.

(A) "Security Instrument" means this document, which, i dated July 25, 2002 '
together with al) Riders 1o this document.

(B) "Rorrower" is L )
Angelwo Diaz, Married To Basilisa Diaz

Borrower is the morigagor under this Secunty [nstrument.
(C) "Lender" is FXRST FRANKLIN FINANCIAL CORPORATION

Lenderis a Corporation
organized and exisling under the laws of Delaware
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Lender's address is 2150 North Pirst St..

gan Jaae, CA 95131

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dared  July 25, 2002
The Noic states that Borrower owes Lender

ONE HUNDRED SEVENTY FIVE THOUSAND & 00/100 Dollars
(U.S. § 175,000.00 ) plus interest. Borrower has promiscd v pay this debt in regular Periodic
Payments and 1o pay the debr in full nor Jarer than  August Firse, 2032

{E) "Praperty"” means the property that 1s descnbed below under the heading "Transfer of Rights in the
Property.”

(F) "Loag" means the debl evidenced by the Note, plus interest, any prepayment charges and late charpes
due unde: th Note, and all sums due under shis Securiry Insmumens, plus inrerest.

(G) "Riders" means all Riders 1o whis Security Instrumenr thar are execured by Borrower. The following
Riders are 10 e /xecuted by Borrower [check box as apphcable):

[ Adustable Rae ider [ Condominium Rider |1 Second Home Rider
Balloon Rider Planned Unit Developmens Rider Ix] 1-4 Family Rider
VA Ruder Biweekly Paymem Rider [x] Omer(s) [specify]

Prepayment Rider

(H) "Applicable Law" means all conrolling applicable federal, stawe and local sramies, regulations,
ordinances and adminisirative rules aud oiders (shat have the effect of law) as well as all applicable final,
non-appealable Judicial opinjons. :
() "Community Association Dyes, Fees, ar: Assessments” means all dues, fees, assessments and other
charges thai are imposed on Bomower or e Provery by a cordomunium association, homeowners
association or similar organizarion,
() "Electronic Funds Transfer” means any trans‘er of funds, other than a transacnon originaied by
check, drafi, or similar puper mstrument, which is inuized through an elecrropic termnal, wlephonic
mstrument, COMPUIET, OF Magnetic 1ape 50 as  order, insirus,.or authonze a financial fnstitution 1o debit
or credit an accouns. Such rerm includes, bur is not limited 10, noint-of-sale iransfers, automared teller
machine rrapsactions, transfers imitisted by telephone, wire mansiers, and aufomaied cleannghouse
transfers
(K) "Escrow Items” means those irems that are described in Section 3.
(1) "Miscellaneous Proceeds” means any compensation, setifement, awarr, of damages, or proceeds paid
by any third pany (other than insurance proceeds paid under the coverages deicrioed n Section 5) for: (i)
- damage 10, or desmucrion of, the Property; (ii) condemnanon or other taking ¢f all or any pan of the
Property; (iii) conveyance in livu of condemnation; or (iv) misrepresentations of, or omiissions as (o, the
value¢ and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ~r default on,
the Loan.
(N) "Periodic Payment" means the regulasly scheduled amount due for (1) principal and interecs vader te
Note, plus (i) any amounts under Section 3 of this Secunty [nstrument.
(O} "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 er seq.) and it
implemenring regulation, Regulation X (24 C.F.R. Pan 3500), as sthey might be amended from rime w
time, or any additional or successor legislarion or regulation that govems the same subject marter. As used
in this Secunty Insument, "RESPA" refers to all requirements and resinictions thar are ungosed 1n regard
ra a “federally relared morngage loan” even if the Loan does nov qualify as a "federally related morigage

loan” under RESPA. ‘
lnmul.M B p
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(P) "Suecessor in Interest of Borrower® meins any party that has taken title 1o the Property, whether or
nol thar party has assumed Borrower's abligarions under the Note and/or this Secunty lastrument. '

TRANSFER OF RIGHTS IN THE PROPERTY &
This Security Insirumens secures 1 Lender: (i) the repayment of the Loan, and ali repewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenunts and agreements under
this Securiry Insrrument and the Note, For this purpose, Borrower does hereby morngage, grant and convey
10 Lender and Lender’s successors and assigns, the following described properry locared in the
county (Type of Recording lunsdicuon] i
of Cook (Name of Recordung Jurtsdicton):
Legal Peseriprion attached hereto and made a pare hereof
Adjustablis Rate Rider attached herero and made a part hereof
1-4 Pamily 2ider atrachad hereto and made a part hezeof

: e
Prepayment kirier attachad hereto and made a partc herecf ?_
C

Parcel ID Number: 16-02-102.033 which currently hus the address of
1524 N. Avers Avenue [Streen)
Chicago Cwy], inois . 60651 {2ip Cutc)

("Property AddressT):

TOGETHER WITH all the improvements now or hereafier ¢rcted on the propeny, and all
casemenys, appurenances, and fixtures now or hereafier a pan of the prooeny. All replacements and
additions shall also be covered by this Security Insrumemt. All of the forzgoing 1y referred [0 10 s
Security Insurument as the "Property.” _

BORROWER COVENANTS thar Borrower is lawfully seised of the estaie hereby 2onveyed and has
the right {0 morgage, grant and convey the Propeny and that the Propenty is unencumarad, except for
enctmbrances of record. Borrower warrams and will defend generally the title vo the Prop-sty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and voi-uniform
covenants with limired variations by junsdiction 1o coastitule 2 uniform security insuument covering reul

Toperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enterest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inkrest on, the debt evidenced by the Note and any
prepayment charges and iare charges due under the Note. Borrower shall also pay funds for Escrow lums
pursuans 1o Section 3. Paymenrs due under the Note and this Securiry Insrument shall be made in Us.

IMCAIE,
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currency. However, if any check or other instryment recerved by Lender as payment ander the Note or this
Seeuriry lnstrument is.rerurned to Lender unpaid, Lender may require thas any or all subsequent payments:
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (a) cash; (b) money opder; (¢) certified chetk, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institugion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flecrronic Funds Transfer.

Payments are deemed received by Leader when yeceived at the location designated in the Nowe or at
such other locarion as may be designated by Lender in accordance wirh the TONCE provisions in Section 13,
Lender may Temurn any payment or partial payment if the payment or partial paymenis are insufficient 1o
bring the Loan current. Lender may accept any paymenr or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
payments i~ the fiure, bur Lender is not obligared 10 apply such payments ai the time such paymenss are
accepred: 1i-cach Periodic Paymem is applied as of its scheduled due dare, then Lender need not pay
interest on wagrglied funds. Leader may hold such unappliied funds uall Borrower makes payment 10 bring
the Loan curren:. 1 Borrower docs not do s0 within a reasonable period of time, Lender shall either apply
such funds or refi -hem to Borrower. If not applied earlier, such funds will be applied to the curstanding
principal balance under the Note immediaely prior 1o foreclosure. No offser or claim which Barrower
might have now or in the future against Lender shall relicve Romrawer from makung payments due under
the Note and this Securisy insttument or pestormung the covenants and agrecmments secured by this Security
Instrument. .

2. Application of Paymects or. Proceeds, Except 28 otheswise descmbed w this Section 2, all
payments accepred and applied by [ender shall be applied in the following order of priorily: (a) interest
due under the Note; (b) principal duc undsr the Note; (¢) amounts due under Section 3, Such paymenis
shall be applied 10 each Periodic Paymenr i the order in which it became due. Any remaining smounis
shall be applied first to Jale charges, second % ady ofher amounls due under thus Security Instrument, and
then 1o reduce the principal balance of fhe Note.

If Lender receives a paymems from Bowrower for a delinguent Periodic Payment which meludes a
sufficient amount to pay any late charge due, the paym.ni may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment 15 ouisTapdug, Lender may apply any, paymens received
from Borrower 10 the repayment of the Periodic Paymenis if; 22d to the exient thai, each paymnent can be
paid in full. To the extent thar any excess exisis afier the payinears applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lame charge: due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in we Neie.

Any applicanion of payments, insurance proceeds, or Miscellanecvs Froceeds 1o principal due under
the Nove shal not extend or posipone the due dase, or change the amouns, of (b2 Periodic Peyments.

3. Funds for Escrow Jtems. Borrower shail pay 10 Lender on the day Fenodic Paymems are due

. under the Note, untal the Now is paid in full, 3 sum (the "Funds") 1o provide far paymem of amounts due
far: (a) taxes and assessmenis and other items which can awain priority over this Secartiy Instrument as a
Jien or encumbrance on the Property; (b) leasehold paymenis of ground rents on the Propaty, 1if any; (€)
premuumy for any apd all insurance required by Lender under Scction 3; and (d) Morg2ge Insurance
premiums, if any, or any sums payable by Borrower 10 Lender 1 lieu of the paymewi of Mongage
Tnsurance premiums in accordance with the provisions of Section 10. These irems are caicq. "Escrow
Tiems." Al originalion or a1 any Lune during the lemm of the Loan, Lender may require that Communiry
Association Dues, Fres, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promprly furnish to Leader ali notices of amounts [0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jiems unless Lender waives
Borrower’s obligasion 10 pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligarion 1o pay 1o Lender Funds for any or all Escrow Items a1 sny nme. Any such waver may ooly be
in writng. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Iiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment withia such time period as Lender may require.’
Borrower's obligation 1o make such payments and 10 pravide receipts shall for all purposes be deemed 10
be a covenams and agreement conssined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower fails 10 pay the amoums due for an Escrow liem, Lender may exercise its rights under Section 2
and pay such amownt and Borrower shall then be obligaled under Section 9 to repay 1o Lender any such
amoun!. Lender may revoke the waiver as (o any or all Escrow liems ar any vime by 2 notice given in
accordance with Section 15 and, upon such revocarion, Borrower shall pay 1o Lender all Funds, and in
such amoumis, thar are then required under this Section 3.

Lender may, & any time, collect and hold Funds in an amount (2) sufficient to permir Lender 1o apply
the Fund< av the time specified under RESPA, and (b) not 1o exceed the maumum amount a lender can
require unde; RESPA. Lender shall estimare the amours of Funds due on the basis of current dara and
reasonable esamues of expendimres of fusure Escrow liems or otherwise in accordance with Applicable

-Law.

The Funds saal. be held m an instmtion whose deposiis are insured Dy a federal agency,
instrumentelity, of emity (ncluding Lender, if Leader 15 un instinion whose deposits are 50 insured) or in
any Federsl Home Loan Pank. Lender shall apply the Funds 1o pay the Escraw Trems no later than the rime
specified under RESPA. Lensicy shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Tums, unless Lender pays Borrower interest on the
Funds and Applicable Law permus ienider o make such a charge. Unless an agreement 15 roade in wnting
or Apphicable Law requires interest ic bz paid on the Funds, Lender shall not be required to pay Borrower -
any interest or earnings on the Punds. Sorower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall Ziv: to Borrower. withour charge, an anaual accounting of the
Funds as required by RESPA.

If vhere 15 a surplus of Funds held in escoow, as defined under RESPA, Lender shall accaunt [o
Borrower for the excess funds in accordance with R=SVA. If there is a shorrage of Funds held in escrow,
25 defined under RESPA, Lender shall noyify Borrower assequired by RESPA, and Borrower shall pay 0
Lender the amount necessary To make up the shormage in cieordance with RESPA, but i no more than 12
monthly paymens. If there 15 a deficiency of Funds Reld in eqcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall jay 10 Tender the amoumt necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 morthly payments.

Upon payment in full of all sums sccured by this Security Insinupoar, Lender shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all jaxes, assessments, charges, fines, and impositions
atinbutable 1o the Property which can auzin pnority over this Security Instrumeiy, leasehold payments or
pround reas on the Property, if any, and Community Associanon Ducs, Feos, and Asscasments, if any. To
the extent that these items are Escrow Jiems, Borrower shall pay them in the manner o if=d in Secrion 3.

Borrower shall promptly discharge any lien which has priority over this Security [rs;rument unless
Borrower: (2) agrees in wnting [0 the payment of the obligaion secured by the lien in a mapuer accepiable
10 Lender, but anly so Jong as Borrower is performing such agreement; () voulests The lien i gaod faith
by, or defends against entorcement of the lien i, legal proceedings which in Lender’s apinion operaie 10
prevent the enforcement of the lien while those proceedings are pending, bur enly uanl such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement sarisfactory 1o Lender subordinaring
the lien 1o this Secunty Instrument. If Lender determunes that any par of the Property is subject 10 a hen
which can arain priority over this Security Instrument, Lender may give Borrawer a notice identifying te
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lien. Withun 10 days of the date on which that notice is given, Borrower shall sausty the lien or take oae or
more of the actions set forth above in this Section 4. :

Lender may require Borrower 1o pay a one-tume charge for & real estare 1ax verification and/or
reporting service used by Lender in conneciion with this Loan. |

5. Property Insurance. Borower shall keep the improvements now exisunj or hercafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards includipg, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shajl be mauntained in the amounss (including deductible levels) and for the periods thar
Lender requires, What Lender requires pursuant 1o the preceding sentences can change during the tem of
the Loan. The insurance carrier providing the insurance shall be chosen by Rorrower subject 10 Lender’s
right 10 disapprove Bomower’s cheice, which right shall not be exercised unreasonably. Lender may
require Rarrower 1o pay, in conuection with tus Loun, either: (2) a one-ime charge for flood zone
dererminarior.. certificalion and tracking services; or (b) a one-tune charge for flood zone determination
and ceruficaron services and subsequent charges cach ime remappings or similar changes occur which

-reasonably mighi affect such detcrmination or cerificarion. Borrower shall also be responuible for the
payment of any fec: imposed by the Federal Emergency Managemeni Agency in connection with the
review of any flood Zuae Jeterminarion resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages descnibed above, Lender may oblam msurance
coverage, at Lender’s opuop-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoums of covivage. Therefore, such coverage shall cover Lender, but might or mighr
not protect Borrower, Borrower’s equity in the Praperty, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously m effect. Bamower -
acknowledges thar the cost of the insursuce coverage so obtained might significantly exceed the cost of
insurance that Borzower could have obtaines. Any amounts disbursed by Lender under this Section 5 shall
become addirional debr of Borrower secured by e Security Instiment. These amounis shall bear inerest
a1 the Now rate from the date of dishursement a\d shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and rerewals of such policics shall be subject 1o bender’s
right 1o disapprove such policies, shall melude a standeid pomgage clause, and shail name Lender as
morngage: and/or as an additional loss payee. Lender shall have the right 1o bold the policies and remewal
certificates. If Lender requires, Borrower shall prompily give 1o Lerdar all receipts of paid premiums and
renewal nofices. If Barrower abrains any form of insurance coverige, pst otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inclads 3 wandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompi notice 1o the insuranct carier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and orrower otherwise agree
in writing, #ny wsurance proceeds, whesher or not the underlying wisurance was reqpised by Lender, shall
be applied 10 restorarion or tepaur of the Property, if the restorarion or repair is ecovomicnily feasible and
Lender’s secusiry is not lessened. During such repair and restoration peniod, Lender shail kave the right 1o
hold such insurance proceeds until Lender has had an opporupiry 1o inspect such Propeny fo ensare the
work has becn completed W0 Lender's sarisfaction, provided thal such inspection shall be underaken
promptly. Lender may disburse proceeds for the repairs and resforation in a single paymen! or in a scries
of progress payments as the work is complered. Unless an agresment is made in writing or Applicahle Law
tequires interest (0 be paid on such insurance proceeds, Lender shall not be required 1o pay Borsower any
interest or parnings on such proceeds, Fevs for public adjusiers, or other third paries, reiained by
Borrower shall not be paid ous of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible o Lender's security would be lessened, the insurance
praceeds shall be applied 10 the sums secured by this Security Insqument, wheer or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be apphed in the order provided for in
Section 2. o ‘ '

If Borrower abandons the Praperty, lender may file, negouwte and senle any avalable insurance
claim and reluted maners. 1f Barrower does not respond within 30 days to a nogice from Lender thar the
insurance carrier has offered 10 sefile 2 claim, then Lender may negotiale and setfle the claim. The 30-day
pened will begin when the natice is piven. In either event, or if Lender acquires the Property under
Secrion 22 or ctherwise, Borrower hercby ussigns 1o Lender () Bomrower's rights 10 any imsurance
proceeds in an amouns nof fo exceod the amounis unpaid ynder the Note or this Sccuriry Instrument, and
(b) any other of Borrower's righis (other than the Tight 10 &Ry refund of uneamed premiums paid by
Borrower) under all insurance policies covenng the Property, wmsofar as wuch nghts are apphcable o the
coverage of the Property. Lender may use the insurance proceeds either 10 Tepair or restore the Property or
to pay am:un's unpaid under the Note or this Secarity lnstrument, whether or not then duc.

6. Occrpancy. Borrower shall occupy. establish, and use the Property as Bomower’s principal
residence witkin 50 days afier the execuion of this Security Insuumens and shall conrinue 1o occupy the
- Property as Bopawer's pnacpal residence for a1 least ane year afier the date of occupancy, unless Lender
otherwise agrees I viwing, which consent shall not be unreasonubly wuhheld, or unless exienuaning
circumstances exist wkich are beyond Borrower's contral.

7. Preservarion, Miinzenance and Protection of vhe Property; lnapections. Borrower shall not
deswoy, damage or impait tc Property, allow the Propenty to deteriorale or commil wasie on the
Property. Whether or not Borsavier is residing in the Propetty, Rorrower shall maintain the Propery in
order w prevent the Propeny from Jdewrioraing or decreasing in value due 1o its condition. Unless it is
deiermined pursuant fo Secrion 5 whar repair or resioration is not economically feasible, Borrawer shall
promplly repair the Property if damescd-10 avoud further delenoration or damage. 1f insurapce of
condemnasion proceeds are paid in connect:an with damage to. or whe 1aking of, the Property, Borrower
shall be vesponsible for repairing or resioring the Praperty only if Lender has reieased praceeds for such
parposes. Lender may disburse proceeds for the ripair. and restoral ion in a single payment or i a semes of
progress payments as the work is completed. If the risvrance or condemustion proceeds are noj sufficient
fo repair or reswore the Properry, Rorrower is no relieved of Borrower's obligation for the completion of
such repair oF restoralion.

Lender or i1s agenr may make reasonable entries upor 2.d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impicements on the Property. Lender shall give
Rorrower notice a1 te time of or prior 1o such an interior inspecrior specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be {n defavic f, during the Loan applicafion
process, Bormower Or any persons of ennnes acung ar the direcnon o Bapower of with Bormower's
knowledge or consent gave maierially false, misieading, or maccurale inform.iar or stajements 10 Lendler
(or failed w provide Lender with maerial information) n connection with the Loan. Mawrial
represemations include, buy are not limired to, Fepresemiations coNCerning Borruwer’s occupancy of the
Property as Borrower’s principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Securiiy Tustrument. If
() Borrowes fails to perform the covenanis and agreements confained in this Securiry Instpurzar, (b) there
is a legal proceeding thar might significandly affecs Lender's interest in vhe Property and/or pigits under
this Security Insirument (such as a proceeding in bankruptcy. probate, for condemnarion ot foyfayrure, for
enforcement of a lien which may amain priority over whis Secunty Instrument or (o enforce laws or
regutanions), or (¢) Borrower has abandoned the Properry, hen Lender may do and pay for whatever 18
reasopable or appropriale o profect Lender's ipierest in the Propenty and rights under this Secunty
frstrument, mcluding protecting and/or asscasing the value of the Property, and securing and/or reparag
the Praperty. Lender’s acilons can include, but are not limited (0: (3) payng any sums secured by a ien
which has prionty over this Securiry Insirument; (b) appearing in cowt; and () paying reusonable
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amorneys' fees 1o protect its interest i the Property and/or rights under this Securty Instrument, ncluding
is secured position in a bankrupicy proceeding. Sccuring the Property includes, bur ts not limited to,.
entering the Propeny to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other cade violarions or dangerous condinons, and have urilities mned
on or off. Although Lender may take action under this Section 9, Lender does nog have to do so and is not
under any duly or obligation 1o do so. 1t is agreed that Lender incurs no liability for not 1aking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under thus Section 9 shall become additiona) debr of Barrower
sccured by this Security Instrument. These amounis shall bear imerest ar the Note rate from the date of
disbursement and shall be payable, with such inyerest, upon notice from Lender 10 Bormower requesting

ayment.
P If this Secuniy Instrumens is on a leaschold, Borrower shall comply with all the provisions of the

lease. Jf Bormower acquires fee title 1o the Propery, the leaschold and the fee tirle shall not merge unless
Lender a¢evs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condution of making the Loan,
Borrower suas pay the premiums required 1o maimiain the Mortgage Insurance in effect. If, for any reason,
_the Mongage Tusumnce coverage required by Lender ceases 10 be available from the mortgage insurer thar
previously providzd-cych wnsurance and Borrower was required 1o make separaiely designated payments
toward the premiums 5 Mongage Insurance, Bomower shall pay the premiums required 1o oblain
coverage subsisnrially eqivalent o the Morigage Insurance previously in effect, ar a cosi substantially
equivalent o the cost & Gorrower of the Mongage Insurance previously in effect, from an siternate
momgage insurer selected by Pender. If substanually equivalent Morgage Insurance coverage is not
available, Borrower shall comyiine to pay 1o Lender the amount of the separaiely designaled paymenis that
were due when (he jnsurance coveiage ceased to be in effect. Lender will acceps, use and reiain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be -
non-refundable, notwithstanding the facrhag the Loan 1s uidmarely paid in full, and Lender shall not be
requited [0 pay Borrower any inferest or ear.iings on such loss reserve. Lender can no longer requre loss
reserve payments if Mortgage Insurance cove age (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender ageiu hecomes available, is obtamncd, and Lender requires
separately designared payments toward the premuims yor Morigage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Jor:ower was tequired 10 make separately designared-
payments toward the premiums for Morigage Insurarce. Borrower shall pay the premivms required 10
mainiain Mongage Insurance w effect, or 1o provide 4 non-refundable loss reserve, unnl lender’s
requirement for Morigage Insurance ends in accordance wills say wriren agreement berwesn Borrower and
Lender providing for such termination or until lenminaion is 1 oived by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation fo pay interest a1 the rate piovided in the Note.

Mortgage Insurance reimburses Lender (or any entiry that purchses the Note) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrowei )s nol & pamy 10 the Momgage

nsurance.

Mortgage mnsurers evaluase their toral risk on all such insurance in fora +fiem ume 1o time, and may
emer imo agreements with other parties that share or modify their risk, or requce iosses. These agreements
are on terms and conditions thar are sansfaciory 10 the mongage wsurer and the ather narty (or paties) 1o
these agreements. These agreements may require the mornigage insurer 1o make payiient using any source
of funds thai the Morigage insurer may have available (which may melude funds oblaigza from Mongage
{nsurance premiums),

As & result of these agreements, Lender, any purchascr of the Note, another insurer, any rémnsurer,
any other entity, or any aftihaie of any of the foregomg, may receive (directly or indirectly) ‘an ums that
derive from (or might be characienzed as) a portion of Borrower's payments for Morigage lnsurance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement
provides (hat an affiliate of Lender pakes a share of the insuzer’s risk in exchange for a share of the
premiumms paid to the insurer, the arrangement is ofven termed "captive reinsusance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will pot entitle Borrower to any refund.
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() Any such agreements will nor affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Provection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellatiop of the
Martgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the nmg of such cancellarion or
termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be pawd to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened.
During such repair and restorasion period, Lender shall have the right 1o hold such Miscellancous Praceeds
umsil Lender has had an oppormuniry 10 inspect such Property 10 ensure the work has been completed to
Lender’s serisfaction, provided thas such inspecuon shall be undenaken prompuly. Lender may pay for the
repairs 7id restorarion m a smgle disbursememt or in a series of progress payments as the work is N
completed. Ilaless an agreement is made in writing or Applicable Law requires inicrest (o be paid an such <
Miscellancou Proceeds, Lender shail not be required to pay Borrower any interest or eamnings on such k
- Miscellaneous Frocoeds. If the restoration or repair is not economnically feasible or Lender’s secunty would s
be lessened, the Miccellaneous Proceeds shall be applied o the sums secured by this Security Insmument, Ne)
whether or not then dre, with the excess, if any, paid fo Borrower. Such Miscellancous Proceeds shall he a0
apphied in the order provid.d for in Secrion 2. <
In the evenr of 2.1xa) raking, destruction, or loss in value of the Propeny, the Miscellaneous ¢l
Proceeds shall be applied wo wae syms secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid 10 Bopover.
In the even of a pamal taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediarely hefor the parial taking, destruction, or Joss in value is equal 10 or -
greater than the amount of the sums cecyr«d by this Secunly Instrument immediarely before the partial
taking, destrucrion, or Joss in value, uniese Porrower and Lender atherwise agree in wrinng, the sums
secured by this Securiry Insmumen: shall ‘c# reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the voral mount Of the sums secured immediarely before the
partial taking. destrucuon, or loss in value civided by (b) the fair market value of the Property

immeduately before the parial taking, destruction, or lo%s.in value. Any balance shall be paid 1o Borrower.
In the evear of a panial raking, destruction, or lovs i value of the Propernty in wh ch the fajr market

value of the Property immediaiely before the parial caking, destuction, or loss in vatue is less than the
amount of the snms secured immediately before the partisi Zaring, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellarzuus Procecds shall be applied 1o the sums
secured by this Security Instrument whether or nos the surns are ther, due,

If the Property is abandoned by Borrower, or if, afier natice Uy Lender 10 Borrower that the
Opposing Panty (as defined in the nexi septence) offers 1o make an & ot o settle a claum for damages,
Borrower fails to respond 1o Lender within 30 days after the daje the noiicz iz given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to resioration or repir of the Property ot to the
sums secured by this Secunty Insirument, wherher or not then due. "Opposing PaTy” means the third pary
that owes Barrower Miscellaneaus Proceeds or the party agamst whom Bogrower hac-2 right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in defauls 1f any action or proceeding, whether civil oF crimiual 13 begun [hat, in
Lender’s judgment, could vesult 10 forfeinire of the Property or other marerial impairziexc of Lender’s
interest in the Propeny or righis under this Securiry Instrument. Horrower can cure such a detault and, if
accelerasion has occurred, reinsiate as provided in Section 19, by causing the acrion or procceding 1o be
dismissed with 3 mling thar, in Lender's judgment, precludes forfeirure of the Property or other material
irpairment of Lender's interest m the Propeny or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are atiributable to the impainmenr of Lender’s interest m the Property
are hereby assigned and shall be paid 10 Lender.

hAll %vlisceglrl‘aueous Proceedls, thar are nop applied 1o resioration of repair of the Property shall be
applied 1 the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amorrization of the sums secured by this Security Instrumens granred by Lender
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10 Borrower or any Successor in Inserest of Borrower shall not operate to release the liabiliry of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Bomower or 1o refuse 1o extend nme for payment or otherwise modify
amontization of the sums secured by this Security Instrument by reason of any demnand made by the original
Borrower or any Successors in Interest of Barrower. Any forbearance hy Lender ip exercising any night er
remedy including, withour limitasion, Lender’s acceptance of payments from third persons, entities or
Successars in Inierest of Borrower or in amounts less than the amount thep due, shall not be @ waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligarions and liability shall be joint and several. However, any Borrower who
co-signs this Security lnstrament but docs not execuie the Note (a "co-signer”): (a) 1s co-signing this
Securisy Instrumen: only fo mongage, grant and convey the co-signer’s inierest 1 the Property under the
terms of s Security Insrument; (b) is not personally obligaed to pay the sums secured by this Securiry
losirumens: and () agrees thas Lender and any other Borrower can agree 1o extend, modify, forbear or
make any picommodations with regard 1o the terms of this Secunty Insirument or the Noie without the
CO-Signer’s cons.pl. .

Subjest 1o th2 provisions of Secrion 18, any Successor in Inrerest of Borrower who assumes
Borrower’s obligaran; under this Securiry Insirument in wnting, and is approved by Lender, shall obtain
all of Borrower’s righis vad benefits under this Secunity Instrument. Borrower shall not be released from
Borrawer's obligations apd Yiability under this Security Instrumens unless Lender agrees 10 such release in
writing. The covenants and spreements of this Security Instrument shall biad (except as provided in
Section 20) and beaefir the suce.ssors and assigns of Lender.

14. Loan Charges. Lender mz; charge Borower fees for services performed in connection with
Borrower’s defuult, for the purpos: of protecting Lender's imerest in the Propeny apd rights under this
Security Instrument, including, but aor lonired 10, agomeys’ fees, property inspection and valuaion fies.
In regard 1o any other fees, the absence of express authorily in this Securiry Instrument to charge a specific
fee 1o Borrower shall not be consirued as a pr hibition on the charging of such fee. Lender may nor charge
tees thar are expressly prohibited by this Seculiry Jmmrement or by Applicable Law.

If the Loan is subject to a jaw which sers mi ximum loan charges, and that Jaw is finally interprered so
that the ipterest or other lpan charges collected or o oe collected in connecrion with the Loan exceed the
permisted limuts, then: (u) any such loan charge shall te reduced by the amount necessary 1o redpce the
charge to the permirted limir; and (b) any sums ulready caglcsed from Borrawer which exceeded permuried
limits will be refunded 1o Borrower. Lender may choose rs ssuke this refund by reducing the principal
owed under the Note or by making & direct payment 1o Lorrowwer. If a refund reduces principal, the
reducrion will be treated as a parmial prepaymeni without any picgayment charge (whether or ot a
prepayment charge 18 provided for under the Nose). Bormower's axcepizace of any such refund made by
direct payment 1o Barrower will constitute & waiver of any right of act:o Jorrower might have arising out
of such overcharge.

15. Nofices. All norices given by Borrower or Lender in connecrion v this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lasuiuinent shall be deemed 10
have been given to Borrower when mailed by first class mail or when acnually deliv=red to Borrower's
notice address if sens by other means. Notice ta any one Borrower shall constitute rotic, 1o ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tic Ivoperty Address
unless Borrower has designated a substitute notice address by nouce 1o Lender. Borrow:r sall prompily
novify Lendet of Borrower’s change of address, If Lender specifies a procedure for reportiag Borrower's
change of address, then Borrower shall only repary a change of address through that specitiec procedure.
There may be only one designated notice address under this Secunity Insirument & any ont tme, Any
norice 1o Lender shall be given by delivering 1t or by mailing it by first class mail 10 Lender's address
siared herein unless Lender has designared another address by movice 10 Borrower. Any totice o
connection with this Security Instrument shall not be deemed 1o have been given 1o Lender unul actually
veceived by Lender. If any norice required by thus Security Instrument is also requured under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremment under this Security
Instrument. _
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16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the law of the jurisdiction.in which the Propery is locaied. All nghts and.
obliganons contained in this Secunty lnstrument are subject th amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the panies to agree by contract or it -
might be silenr, but such silence shall nop be consirued as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Insprumenr or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the conflicting provision.

As used in this Security Instrumeny: (2) words of the masculine gender shall mean and include
corresponding neurer words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligarion w0
take any action.

17. Borrower's Copy. Borrower shal) be given one copy of the Note and of this Security Insiryment.

18, Transfer of the Property or a Beneficial interest in Barrower. As used i this Secrion 18,
*Imerest 1m <2 Propenty” means any legal or beneficial interest in the Property, including, bu not timired
10, thase bencfisial interesrs rransferred in a bond for deed, contract for deed, installmens sales conbrace or

- eserow agreerneut, she intent of which is the rransfer of vide by Bosrower ar a future dawe 10 2 purchases.

If all or any p<n of the Propeny or any Inwrest in the Property is sold or transferred (or If Barrower
is not a namral petsor apd 2 beneficial inrerest in Borrower is sold or wansfersed) without Lender’s prios
writien consent, Lendcr Jnay require immediaie payment in full of all sums secured by this Secumty
Instrument. However, -2us ontion shall nor be exercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises this arson, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the dare the notice 1s given In accordance with Section 15
within which Borrower must pay ai sums secured by this Security Instrumeny. If Borrawer fails to pay
these sums prior 10 the expiration o %5 period, Lender may invoke any remedies permitied by this
Security Instrument withour further notice o 4¢mand on Borrower. _

19, Borrower's Right to Reinstate /ffer Acceleration. If Borrower meets certain conditions,
Borrower shall have: the nght o have enforcenent f this Security Instrument discontinued ar any rime
prior fo the carliest of: (a) five days before sale of i Property pursuani 1o Secdon 22 of this Secunty
Instrumens; (b) such other period as Applicable Eaw zoght specify for the termination of Borrower’s right
10 reinstate; or {c) enwy of a judgment entorcing this Securiry Insoument. Those ¢onditions are that
Horrower: (a) pays Lender all sums which then would be drc wnder this Security Instrument and the Note
u$ if no accelerarion had occurred, (b) cures any default of aty other covenamis or agreements; (c) pays all
expenscs incurred 1 enforcing this Sccurity Instrument, including, buznot limited 10, reasongble attomeys’
fees, propeny inspection and valuarion fecs, and other foes incurred for the purpose of protecting Lender’s
interest 1 the Properry and rights under thus Security Instrument; and (¢} takes such action as Lender may
reasonably Tequire to assure thar Lender's interest in the Propery ard rights under this Security
Instrument, and Rorrower's obligation 10 pay the sums secured by this Securiry Jnstrument, shall continue
unchanged unless as otherwisé provided under Applicable Law. Lender miy r2quire tar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 25 selected by Lender: (a)
cash; (b) money order; (c) cerified check, bank check, tweasurer’s check or cashier's ch sck. provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agensy, ‘arumensality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Secw.ity istrument and
obligations secured hereby shall semain fully effective as if no acceleranon had occurrec. nwever, this
night 1o reinstate shall not apply in the case of acceleranon under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of 8 parnai interest in
the Note (together with this Security Instrumens) can be sold one or more times Without prios nolice 1o
Borrower. A sale might result in & change n the entity (known as the "Loun Servicer") thar collects
Periodic Payments due under the Note and this Secunty Instrument and performs other mongage loan
servicing obligations under the Note, this Security Instrumeni, and Applicable Law. There also might be
ope or more changes of the Loan Servicer unrelated (o a sale of the Noe. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will siare the nume and address of the
new Loan Servicer, the address to which payments should be made and any other informacion RESPA
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requires.n connection with a natice of wansfer of servicing. If the Note 1 sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
10 Borrower will reman with the Loan Servicer or be rransferred wo a successor Loan Servicer and are nor
assumed by the Naie purchaser unless-otherwise provided by the Note purchaser. ¢

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lingans or the member of a class) thar arises from the other pamy’s acions pursuang 1o s
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, unril such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicabls {.aw provides 2 ime period which must clapse before certain action can be taken, that ume
period will ¥2 deemed 10 be reasonable for purposes of this paragraph. The natice of acceleranon and
opporunity 1o rure given o Borrower pursuamt 1o Secuon 22 and the notice of acceleration given 1o

“Borrower pursias to Section 18 shal! be deemed 1o sunsfy the notice and opportunity fo fake corrective
acnion provisions ol tie Seetion 20.

21. Hazardous Subitances. As uwsed in this Section 21: (8) "Hazardous Substances” are those
subssances defined as tex or hazarlous substances, pollutants, or wastes by Bnvironmental Law and the
following substances: gasoline. k<vaseng, other flammable or toxic petrolenm products, 10xic pesticides
and herbicides, volynle solvents, me:cials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmenta) Law" means feceral Yaws and laws of the jurisdiction where the Propeny is located thar -
relaie 10 health, safety or environmenial rratection; (¢) "Bavironmenial Cleanup” includes any résponse
action, remedial acrion, or removal acrion,as defined in Bovironmental Law; and (d) en "Environmental
Condiuon” means a conduion that can cause, coniribute 1o, or otherwise trigger an Environmental
Cleanup.

Bomrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien 1o release any Hazardous SubstancZs: on or in the Property. Borrower shall not do,
gor allow anyone else 10 do, anything affecting the Propert; £ that is m violstien of any Environmental
Law, (b) which creutes an Eavironmental Condirion, ar (c) wni“k; due to the presence, use, or release of a
Hazardous Substance, creares a condirion that adversely affecrs . vajie of the Property. The preceding
two senfences shall not apply 1o the presence, use, or siorage on 7he Praperty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriare 1 nepmal residential uses and ro
maintenance of the Property (including, but not himuted 1o, hazardous substarc s ju consumer producis).

Borrower shall prompily give Lender wrinen nouce of (a) any investigation, Nlam, demaad, lawsit
or ather action by any governmental or regulatory agency or pnivale party invalving e Property and eny
Hazardous Substance or Environmenal Law of which Borrower has acrual lmuyledge, (b) any
Environmental Condinoen, including but nor limited 1o, any spilling, leaking, discharge, velerse or threar of
telease of any Hazardous Subsiance, and (c) any condition caused by the presence, use ¢t release of a
Hazardous Substance which adversely affects the value of the Propeny. If Borrower jearns, o is norified
by any governmenial or regulatory authonty, or any privase pamy, that any removal or other remedianion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily rake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaw: any obligauon on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENAN’fS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration following
Baorrower's hreach of any covenans or agreement in this Security lastrument (but nos prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nrotice shall specify: (a)
the default; (b} the action required o cure the default; (c) a date, not less thap 3D days from the date
the notice is given to Borrawer, by which the default must be cured; and (d) that failure to cyre the
default on or before the date specified in the notice may result in accelerarion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property- The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and fore‘osre. If the defanls is not cured on or before the dare spetified in the notice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender

 shall be entitler to collect all expenses incurred in pursulng the remedies provided in this Section 22,
including, but nor iwvited to, reasunable artorneys’ fees and costs of title evidence.

23. Release. Upox rayaent of all sums secured by this Security Instrument, Lender shall release this
Security Insmument. Borrowe: chall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Insoruscar, bug dnly if the fee 5 pud 10 2 third party for services rendeéred and e
charging of the fee is permitied undr Applicable Law.

20852700

24. Waiver of Homestead. In accairunce with linois Jaw, the Borrower hereby releases and waives
all rights under and by vime of the Jllinois lininesiead exémprion laws.

25. Placement of Collateral Protection In:uraace. Unless Borzower provides Lender with evidence
of the insyrance coverage required by Borrower's agee nent with Lender, Lender may purchase insurance:
ar Borrower’s exptmse 1o protect Lender's inwerests in Forower’s collareral. This insurance may, but need
not, protect BorTower's 1nIErests. The coverage that Lemdec purchases may pol pay any claim that
Borrower makes or any claim thar 16 made against Borrower ir, connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier nroviding Lender with evidence that
Borrower has obrained wnsusance as required by Borrower's and Lindei’s agreement. if Lender purchases
insurance for the collareral, Borrower will be responsible for the costs of ihat lnsurance, includng interest
and any other charges Lender may impose in connecrion with the placerocat of the insurance, until the
effective: dae of the cancellarion or expiration of the insurance. The costs of & insurance may be added 1o
Borrawer’s total owsranding balance or obligation. The costs of the insurance maj ve more than the cost of
insurance Borrower may be ahle o obiain on its owa.

e ) BD

@Q-EIILI ©0e Pego 13 01 15 Form 3014 1/01

pacument # LOAGIL




JuL-25-02 10:33 FROM-F [RST FRANKLIN FINANCIAL 847-969-0938 T-010 P.24/81 F-B74

UNOFFICIAL COPY

B8Y SIGNING BELOW, Borrower. zccepts and agrees 10 the (Ims and cOvenanis confained in this
Security Instrument and in any Rider execuied by Borrower and recovded with it ‘

Wilnesses: .
W o Doy (Seal)
Anselmo Diat Borrower
’ y Lm
Bt DA e
Basilisa Diaz v Borower ol
&£
b
-
o
Z o (Seal) (Seal)
Surrower «Borrower ~
(Seal) ___ (Seal)
-Bomower Y -Borrawer
(Seal) =, {Seal)
-Barrawer -Bofrowst
@ s o0 Paye 14 ot 16 Form 3014 1101
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suml.wmsi! “ )“’A .
stale do hereby certify that

Anselmo Diaz, Basilisa Diaz

L

County ss: C(ﬂ) L
, @ Notary Public in and for said counry and

%

persanally known to me [0 be the same person(s) whose name(s) suhscribed 1o the foregaing instrument,
appeared before me this day in person, and acknowledged that hesshe/they signed and delivered the said
insproment as his/her/thew free and voluntary acr, for th

rein set forth.

W D131
My Commissior, € pires: - ,_

Notary Public

P GFRICIAL SEAL

! AMBER B. WIENER

1¥TAR  PUBLIC, STATE OF ILLINOIS
My £0MISS8I0N EXPIRES 3-15-2008

L

-S{IL} oo Fage 16 of 15 '""‘"’M B p
L)

Farm 3014 1O

Document # LOSBIL

52700

208




UNOFFICIAL COPY

LOT 40 IN BLOCK 6 IN HOSMER AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO 6 AND 12 TO 16
INCLUSIVE IN FREER SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 2
TOWNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

16-02-102-033-0000
1524 AVERS, CHICAG O, IL
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of July, 2002 .
and is incorporased into and shall be deemed 10 amend and supplement the Mongage, Deed of Trusy, or
Security Peet! (the “Securily lnstrument”™) of the same date given by the undersignad (the "Bomower”) 1o
secure Barrowar's Nowe 10 :

FIRST FRANALIN FINANCIAL CORPORATION
: ' {the
“Lender™) of the sarae late and covering the Property described in the Security Enstrument and located ai:

20802700

1524 N. Avers Aveave. Chicago, Illinecis 60651
(Properry Addresif

1-4 FAMILY COVENANTS, ‘; addition 1o the covenants and agreements made w the Security
{nstrument, Borrower and Lender fusther covenant and agree as follows:

A. ADDITIONAL PROPERTY SURZLT TQ THE SECURITY INSTRUMENT. In addirion o
the Property described in the Securily Instrurient. the following irems now or hereafier anached w the
Property [0 the extent they are fixnures are added to e Propenty deseription, and shall also constiuie the
Property covered by the Securiry Instrument: buiidiig) materials, sppliances and goods of every natuse .
whatsoever now or hereafter located in, on, or used oF intended o be used m connection with the
Property, including, but mot lumiied 10, thase for the pamoses of suppiying of distributing heating,
cooling, electriciry, gas, water, air and light, fire prevention 7ad exunguishing apparatus, security and
access comrrol apparams, plumbing, bath tibs, warer heareis, water closers, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, <(0rr, windows, Siorm dooys, screens,
blinds, shades, curiains and cunain rods, attached mirrors, cahinets, parieting and anached floor coverings,
all of which, including replacements and additions thereta, shall be deensy 2o he and remain a part of the
Property covered by the Securiry Instrument. All of the foregoing together v.:5h e Property described in

_ the Security instrument {or the leaschold estate if the Security instrument is on 8 wasehold) are referred 10
in this 1-4 Family Rider and the Security Instrument as the "Propenty.”

MULTISTATE 1- 4 FAMILY RIQER - Fannils MaeiFreddlo Mac UNIFORM INSTRUMENT  Inmals: gf, ’0 8 @
Page 1 of 4 farm. 2170 1/01

AN

Docuyment # L116A




JUL-25-02 #0:34 FROM=FIRST FRANKLIN FINANCIAL B47-068-0938 T-010 P.30/81 F-874

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make
a change in the use of the Propeny or irs zoning classification, unless Lender has agreed in wnuing 10 the

change. Bomawer shall comply wiwh all laws, ordinamces, regulations and requirememis of any @
governmental body applicable to the Propery. s’
=

C. SURORDINATE LIENS. Except as permitied by federal law, Borrower shull not allow any lien o
inferior 10 b2 Security Instrument 1o be perfected against the Property without Lender’s pnor wnlien L%
permission. pow

D. RENT LQ5S INSURANCE. Botrower shall mainiain insurance against rent loss in addision 1o
the other hazards for whic’: insurance is required by Section 3.

E. "BORROWER’S RICTT TO REINSTATE" DELETED. Section 19 is delered.

F. BORROWER’'S OCCUPANCY. Unless Lender and Homower otherwise agree in wring,
Section 6 concerning Borrower's occapsncy of the Property is delered.

G. ASSIGNMENT OF LEASES. Uprd Lender's request after defaulr, Borrower shail assign 1o
Lender all leases of the Property and all securty d=posits made w conpection with leases of the Property.
Upen the assignment, Lender shall have the right 10 modify, extend or teyminate the existng leases and 10
execule new leases, in Lender’s sole discretion. As vseo in this paragraph G, the word lease” shall mean
~sublease” if the Security Instrument s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O ®Z:CE{VER; LENDER IN POSSESSION.
Borrower sbsolutely and uncondirionally assigns and wamsfirs to Tender all the renis and revenues
("Remis”) of the Property, tegardless of 1o whom the Rents of the Propery are payable. Bomower
authonizes Lender or Lender's agents to collect the Renis, and agrees tha? vich 1enant of the Property shail
pay the Rems to Lender or Lender’s agenys. However, Borrower shall 1ccelvathe Renes umil: (i) Lender
has given Borrower nouce of defanlt pursuant w Section 22 of the Security lrauuicnt, and () Lender has

. piven notice 10 the tenant(s) thas the Rents are 10 be paid 1o Lender or Lender’s anent. This assignment of
Rents copstirutes an absotute assipnment and nor an assignment for additional seturity Saly.

If Lender gives notice of default to Borrower: (1) all Renis received by Borrcwer shall be held by
Borrower as trustee for the beneflt of Lender omly, to be applied to the sums secures Ly ihe Securny
Insument; (i) Lender shall be enritled w collect and receive all of the Rents of the Piupeny; (i)

Document # L116B |nmaas:ﬂ’ E 8 g)
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Bomower agrevs that each tenant of the Propeny shall pay all Renis due and unpaid to Lender or Lender’s
agens upon Lender's wrinen demand 1o the tenant; (iv) unicss applicable law provides otherwise, all Renis
collected by Lender or Lender’s agenis shall be applied first 1o the casts of taking control of and managing
the Propenty and collecting the Remis, including, but not limied 10, Zormey'’s fees, receiver's fees,
premiums on receiver’s bonds, repair and mainienance Costs, insurance premjums, 1axes, assessments and
other charsés on the Propenty, and then 1o the sums secured by the Security lastument; (v) Lender,
Lender's agewis or any judicially appoinred seceiver shall be lighle o account for only those Renrs apally
seceived; ana (/1) Lender shall be entitled [0 have a receiver appointed 10 take possession of and manage
the Praperty any soilect the Rents and profits detived from the Propersy without any showing as to the
inadequacy of the FicjeTy as security. .

If the Renis of tie Prenerry are nor sufficlent 1o cover the cosis of 1aking contral of and managing the
Propeny and of collectiig the Rems any funds expended by Lender for such purposes shall become
indebredness of Borrower 10 Lerder secured by the Secunty Insirument pursuan! 1o Section 9.

Borrower represens and w2«ras thar Borrower has not execured any prior assignment of the Rents
and has not performed, and will not raadonm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agenis or a juditially appointed Teceiver, shall not be required to emer upon,
take conzrol of or maimain the Property befoce or afier giving nouice of default 10 Bormower. However,
Lender, or Lender’s agents or a judicially appainted receiver, may do so a5 any tume when a default occurs.
Any applicarion of Renis shall not cuie or waive any default or invalidare any other right or remedy of
Lender. This assignment of Renrs of the Property shail rminaie when all the sums secured by the Security
Instrumens are paid ig fall.

20852700

!

1. CROSS-DEFAULT PROVISION. Borrower's defaulr 07 breach under any note OF agreement in
which Lender has an interest shall be a breach under the Secunty 1 strumens and Lender may invoke any of
the remedies permuiied by the Secunty Instrument.

Pocumant # L116C lnmals:é Q B SD
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BY SIGNING BELOW, Borrower accepis and agrees to the lerms and provisions contamned in this

1-4 Family Rider.

4 y il D e
dlic (Seal) B W (Seal) o
Angselmo D3iis . -Bommawer Rasilisa Diaz -Berrower {_\

N

£

aD

o

(Seal) {Seal) ol
~Borrower -Borrower
(sl _(seal)
-Borr rwer -Bomrowcr
(Seal) / | (Seal)
-Bomower : -Borrower
- @;57R 0008 Page 4 of 4 Form 3170 1101
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rare Caps)

THIS ADJUSTABLE RATE RIDER is made this 25¢h duy of July 2002
, and Is incorporated into and shall be decmed 10 amend and supplement the Mortgage,
Deed of T'eat or Security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the
"Botrower”) 1-secure Borrower’s Adjustable Rate Note (the "Note”) 1o

FIRST FRANKLIN) FINANCIAL CORPORATION

Ghe "Lender”) of the Gwme dale and covering the Property described in the Security Insrrumens and
located a1: 1524 N. Avere Avenue, Chicago, Illinois 60651

20852705

[Property Address]
THE NOTE CONTAINS FRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MDMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S !WTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T'/€ DORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o <l covenants and agreements made in the Securiry
Insrrument, Borrower and Lender further covenant and az.es o5 follows: \
A, INTEREST RATE AND MONTHLY PAYMENT CH/.MGES "

The Noie provides for an initial interest rate of 7.325 %. The Note provides for
chaniges in rhe inrerest rate and the monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The ingerest rate | will pay may change on the first day of Auguat . 2004
und on thar day every sixth month thereafier. Each daw on which my interest rase could change is called a
© "Change Date.”
{B) The Index

Beginning with the first Change Date, my interes: rate will be based on an Index. (% “Index” is the
average of interbank offered rares for six-month U.S. doliar-denominuted deposits in the london market
("LIBOR™), as published in The Wall Sireet Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 1 of 3
&-szauooa 18710} ELECTRONIC LASER FORMS, INC, - (800327-0545

™
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first business day of the month immediately preceding the month in which the Change Date occurs 16 called
the "Current Index.”

addinen to the prarist one-eighth of one percentage pomnt (0.125%). Subject (o the Jimirs stared in Section
4(D) below, this rojidad amouns will be aly new interess rare umtil the next Change Date.

The Note Holder Wiii. then derermune the amoust of the monthly payment that would be sufficient 10
repay the unpaid principal fhai | am expected 1o owe al the Change Date in full on the Maturily Daje al my
new inierest rae in substantiaiy equal payments. The result of this caleylation will be the new amoun: of
my monthly payment. g

(D) Limits on Interest Rate Clanjes

The wnerest rare | am requissd-—to pay au whe first Change Daw will mot be grealés than ~

10.125 % or less thaz 7.135 %. Thereafter, my inerest rawe will
never be mereased or decreased on any singie Zhange Date by more than oné percentage point (1 0%) from
the rate of interest I have been paying for the preceding six months; subject 10 the following lumits: My
interest rare will never be greater than 13.125 %, nor less than 7.125

%.

(E) Effective Date of Changes

My new interest rate will hecome effective on each Chapre Date. [ will pay the dmoumt of my new
monthly payment beginning on the finst monthly payment agie afier the Change Dare uniil the ampunt of
my monthly payment changes again. '

(F) Notice of Changes

The Nowe Holder wil) deliver or mail [0 me a norice of any changes ‘5 my inierest raje and the amount
of my monthly paymem before the effecuve dare of any change. The pusies will include information
required by law 1o be given mg and also the nitle and 1elephone number of 4 gerson who will answer any

. queshon [ may have regarding the norice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN hORROWER
Umniformn Covenant 17 of the Securiry Insirument 15 smended jo read as fallows:

Transfer of the Property or 3 Beneficial Interest in Borrower. If al] or any parvof ¢ic Property or
any imserest m 1t 18 sold or wransferred (or if a beneficial mterest in Borrower is sold oriraasferred
Barrower is nos a natral person) without Lender’s prior writen consent, Lender may, 214 option,
require immediare payment in full of all sums secured by this Security Instrument. However, fhig oplion
shall not be exeycised by Lender if exercise is prolubired by federal law as of the date of this Secunry
Instrumens. Lender also shall not exercise this option if: (8) Borrower causes 1o be submitted to Lender
information required by Lender 10 evaluate the intended wransferce as if & new loan were being made 10 the

If the Index 1s no longer avallable, the Noie Holder will choose & new lndex that is based upon
comparable information, The Noie Holder will give me notice of this choice. Lo
(C) Caleulation of Changes I?-
Befo'e each Change Date, the Note Holder will calcuiare my new interest rate by adding a1
Three ap” Three-Eighths . percenlage paini(s) L
( 5.375 %) 1o the Current Index. The Noe Holder will then round the result of this on
-
Y

ﬁ-ﬁZBBDUB 18710 ~ Page2cof3
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transfere; and (b) Lender reasopably determines thar Lender’s secunty wall not be impaired by the loan
assumption and that the risk of a breach of any coveman; or agreement in this Security Instrument 18
acceprable 1o Lender.

To the extent permmtted by apphicable law, Lender may charge a reasonable fee as 2 condition to
Lender's consent fo the Joan assumprion. Lender may also require the transferee 1o Sign an assumprion
agreement (uat is acceptable 10 Lender and thar cbligares the mransferee 10 keep all the promises and
agreements :arde m the Note and in tis Securiry Instrumens. Boprower will continue 1o be obligared under
the Note and tis Security Insrumeny unless Lender releases Borrower in writing.

If Lendet-eersises the option 1o sequre wmmediare payment in full, Lender shall give Borrower

natice of accelefalion. The nonce shall provide a period of not less than 30 days from the dawe the nogice is 0
delivered or mailed wiinin which Borrower must pay all sums secured by tns Securiyy Instrumen:. <
Borrower fails to pay thes. sums prior 1o the expiration of this period, Lender may invoke any remedies g-l
perminied by this Securiry instmiment without further nolice o demand on Barrower. Ne
g O
BY SIGNING BELOW, Borrorves accepts and agrees 10 the terms and covenants contained in this -
Adjustable Rare Rider. S pN
-~ g ’ V
‘ Seab) _5_4&%"/”’ W (Seal)
Angelmo Diaz © _Bomrawel Basilisa Diaz _RoTrower
(Seal) . (Seal)
-Bormower ) -Borrawer
(Seal) (Seal)
+Bonower «Bortower
{Seal) aVE (Seal)
-Borrower -Bamower
-§268008 (971Q) Page 3of 3
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PREPAYMENT RIDER

This Prepayment Rider 1s made this 25¢h  day of July, 2002 . , and
is incorporaied imio and shall be deemed 10 amend and supplement 1he Morigage, Deed of Trust or the Secunty
Deed (the “Security Insirument™) of the same dare given by the undersigned ( h% “Bomower™ ) o secure
Borrower’s Note ( the *Nore™ } 10
FIR3T VRANKLIN VINANCIAL CORFORATION, a Delaware Corporacion

("the Lender™) of the same date and covering the property described in the Securiy Instrument and locased ar:
1524 N. Avers Avenue, Chicago, Illinois 60651

ADDYIONAL COVENANTS.  In addirion o the covenanis and agreements made m the Secority
insirument, Borrowerand Lender further covenant and agree as follows:

Except as provide< below, Borrower may make a full prepayment or a partial prepayment of principal ar 8
any rime withour paying aav <harge.  Howewver, 1f wirhin the first 2 yuar(s) afier the date Borrower executes the -
Note, Borrower makes a full prepaymem (including prepayments occucring as a resyli of the accelerarion of the ol
mansrity of the Noie), Borrower musr, as a condition precedent 1o a full prepayment, pay a prepayment charge not N,
10 exceed three percent of the unpa.d priicipal balance if the loan is prepaid withwn the first year. Two percent of o &
the unpaid principal balance if the loan i=prepaid within the second year. One percent of the unpaid principal -
balance if the loan is prepaid wathin the thd year. - ol

Do nor sign this Prepayment Rider befole ;0 read i1, This prepayment Rider provides for the payment of
a charge if yon wish 10 repay the loan prior 1o the guie provided for repaymen:

By signing below, Borrower accepts and agrees w40 terms and covenants conrained in this Prepayment

" Rider.
aplborio Digy, (Seal) ‘/_LM Y Seal)
Anselms Diaz 4 Basilis: Oiaz 7.

(Seal) Seal)

Adjustsble Rare Prepayment Rider - First Lien - IL, IN, K Y, Ml, & OH
Fixed Rare & Balloon Prepaymen; Rider- 15t Liens-[L (Prepays 3 yrs. and less)
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