i
St -

UNOFFICIAL COPY

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE | : Q020853094

P. 0. BOX 3142 §800/0136 86 002 Page | of &
sNAPERVILLE, IL 60566-7142 2002-08-05 10:0%9:18
\[ Cook County Reenyder 31.50
cﬁ““wm;
aecﬁ““é. \O0RE TR
- 084
- E"GE CE _ 0020853
a\)( %"HW’M e\ {15 '.fﬂtacﬁ‘\‘\““ oFft
2 by
THIS IS A JUNIOR'VIORTGAGE
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 5TH day of JULY , 2002

between the Morigagor, TIMOTHY J LEifdL AND ELIZABETH A DEICHL, HUSBAND AND WIFE

(herzin "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principa! sum of onE HUNDRED THOUSAND AND

NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement 2:1¢ Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtzdness. if not sooner paid, due and payable on
JULY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heiewvith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower her2in contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located.in the County of ~50k ,
State of {llincis:

LOT 10 IN BLOCK 1 IN KOMAREK'S WEST 22ND STREET THIRD ADDITION, BEING 2 SUBDIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RAIGE 12,
EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 15261070100000

which has the address of 2217 S 2ND AVE, NORTH RIVERSIDE, IL 60546

(herein “Property Address"),
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Unless Lender and Borr(laa' Nl@ Fgrgrl @!JAaneC;@sEeaMe ap?pl(i::c? tg trzs(t}o‘r)z;nt‘i?)n or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
!,-ender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized o collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the pericdic payments referred to in Paragraph 1 hereof or change the amount
of such payments. |f under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior 1o the sale or acquisition shalf pass to Lender to the extent of the sums secured by this Morlgage immediately
prior to such sale or acquisition.

5. Preservatizn ' and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or detericration of the Froperty and shall comply with the provisions of any lease if this Mortgage is on a leasehald.
If this Mortgage is on 27urit.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under'iti: declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ang rzgulations of the condominium or planned unit development, and constituent
documents. If a condominium or lanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. '3zirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 1 commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent-d-main, insolvency, code enforcement, or arrangements or
proceedings invoiving a bankrupt or decedent, then Lendzi.at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fee’ and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defeull or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a devault under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior morigage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject icine provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ot any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sugerno: mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expraus written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereoir. £'i2!! become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to cihzr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therzof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principzi.under the Note
unless payment of interest at such rate would be contrary to applicabie law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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and (b) Borrower takes such action ang-'%ays ali expenses as L r may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securil;
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior 1o the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including ‘0wt not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums.secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received:

21. Release. Upon payiment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (i1:prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Boriovser, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrev.e! hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has exacuted this Mortgage.

/“zcﬁpdf—’— 770

TIMOTAY J DEICHL Borrower

4 N
ok, _@Qg/ IM 7- 9 W/EN
ETH A DEICHL Barrower

STATE OF ILLINOIS )
) §S
COUNTY OF )

|, the undersigned, a Notary Public in and for said County and State do hereby certify that Ttrc1qy T DEICHL
and ELIZABETH A DEICHL, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this qu'&b day of “fuﬂ‘f [ KOO™Z
My commission expires:

No{ary Public
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