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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document (re defined below and other words are defined
in Sections 3, 11, 13, 18, 70 and 21. Certain rules rezarding the usage of words used in this
document are also provided in Section 16.

(A) nSecurity Instrument” means this document, whici 18 datad July 31,
2002 , together with all Riders to this document.
(B) ""Borrower" is

Thomas W. Marthens

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is”a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ang 7ssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisirg
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flnt,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family -- Fannie Mae/Freddic Mac

UNIFORM INSTRUMENT Form 3014 101 j\” M
(Page I of 18) 148961294 ﬂ.‘“&‘alse 346

GMACM - CMS.0012.1L (0001) ’




UNOFFICIAL COPY

20853772

l sSenyuy (81 fo 2 283pg) (1000) TETLO0"SWD - WOVID
VT ¥l0E ootog LINTWY1sNI WHOLINN ey PP/ AU | — A 3gug — S]ONI"[’]]

“Auadoid oy jo UonIpuos 1o/pue anea arp o) se SUOISSILUO 10 ‘J0 suoneIuIsardarsmy

(A1) 10 ‘uonEUUIAPUOY JO maty ur aouefaauos (ur) -Auadorg aip Jo 1red Lue 1o | Jo Sunye) 1o
10 UOnBmUSIpuo? (1) *Auadoiyg sy “jo uondnysap 1o ‘o aFewrep (1) 1105 (¢ uonKg ur paqrssap
sa3e10A00 ot Iopun pred spaaaoid DULINSUW ey Ioyo) Ayred Py Awe £q pred spsasord
10 ‘sageurep jo preme WBUMAS ‘wonesuaduios Aue SUEAW | Sp3adosg SnoAueyRISIp, W
"€ uonaag ur PaqLIasap are ey SW3NT 2500 sueaur wSUNT Modasy, (D

“SIajsuen asnoy3urresyy parewoine PUE “SI13JSUen) aiim

‘Tuenuap) Aq POTENIUL SIasueN) *suonaestey) SUNORW J3[[2) patewome ‘SRIsuEn aMes-jo-jurod
‘01 Pyt Jou s nq “sapnpour uuN yong “Junesge me P12 10 J1qap 03 wonmnsur [ElDUeLI) ®
FZLOWIRT J4-1IASUT “JapIo 0] se og ade) onaudew 10 “1andwos “uswnsur sruoydage) ‘[euiuLL)
MONRYw e Loy POIEDIUT ST orym “uawnnsur saded JE[IUNS 10 “)Je1p YRy £q paremduo
uondeswen e uey) a0 'SPUY Jo 13psuen Aue suesur wlRJSUBLY, Spuny amozpapy, oD

WNIURIOpu0d © £q Auad <41 9 Jo Jamorog uo pasodwi are je sagreyd Iaio PUE S)udIssIsse
‘$39) ‘sanp e sweaw 2STAIUISSISSY  pue ‘SR ‘sangy HoTIBOSS Y K;_mnlumo;),, {3

"suotuido rerspn( d1qefeadde-uou feuy d[qext|dde e se
{194 58 (ME] JO 109)52 aip SABY 805y SI3PI0 pue s3[ni SATRNSIUILIPE pire $30UBUIDIO ‘suonenFor

‘somels [esoy PUE 31818 ‘[eIopa) siowaidde Sufronuog [le sugow  me qeanyddy,, m

19pRy Juawdoasaq SMD-pameq J [A119ads) EJEY Ty! [
PP AR b1 ] aapry uwied Cazomg ] 19pry uoojreg
19pry WOy puosog ] Tapry winmrmopus > 1opry aey sqqeisnipy ]

[s1qeondde se xoq ¥o9uo] 1omorrog Aq paivaxa 24 01 91e s19pry Suimorjoy ay

“amoLlog Aq paincaxa are jey) Justnnsuy Annoag siyy o7 sz Py 17 suesw | sxapry, {m
15913

snid “yuswmnysug Anmaag snp Iapun anp sums [ pue 0N 2 sopr “0p s3qreyo oy pue
$931eyd YwawAedard fuw ‘18313901 snyd ‘AoN ap Aq PaduaPIA2 1qap o sreawd JUB0Y, ()
«Auadord sy m S|yEry

40 Jysue1],, Surpeay oy 13pun Mofaq paquasap s1 e Auadord sy sueaw WAMII0L, D
) ZEOZ [ 2snbny

UEH} J31e] J0U [11y Ul 193p ayy Aed 01 pue spuswied srpouag rejnfar dr.agap

Sy Aed o) pasturord Seq Jamomrog -1sareu snyd ( 00°0009TZ $ Sy Lepeg

00T/00 pue PUESNOYL ussgx1g paapuny omg,
1BPUST 53m0 Jomoriog 1By sajeis JION 4L, ©  zooz
‘1€ ATnp paep pue lamowutog £q poudis ajou £10ssrwoad oy sueaw WION, (@

16009 1TI ‘a33swrtM ‘peoy MITAUSTD PTO T0Z¢
ST Ssauppe s, Iopuay - SIBMBTSQ JO smej
a1y Jopun Funsixs pue paziue§io uoT3erodioy e st iopur]

sbebiioy 10SpuUIM ®/q/P D77 'abebjzoy SHO
L st ,,Japua'],, ((I)




UNOFFICIAL COPY

- -3
20853772
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan. !
[(4)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even */ the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Zuccessor in Interest of Borrower" means any party that has taken title to the
Property, (whzther or not that party has assumed Borrower’s obligations under the Note and/or

this Securitv/(ns.rument.
TRANSFER OFR'GHTS IN THE PROPERTY

This Security Instrumai secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccnvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tne successors and assigns of MERS, the following described
property located in the
County

[Type of Rece cdin;: Jurisdiction]
of Cock

[Name of Recording Surisdiction]
See Attached Schedule "A"

which currently has the address of
2045 W Concord, 401,
[Street]
Chicago , lllinois 60647 ("Propirty Address"™):
[Ciny} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propirty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS hotds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and -assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument,
-~
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If Lender receives a payment from Borrower for a delinqueﬁt Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 10 the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princigal itue under the Note shall not extend or postpone the due date, or change the amount, of
the Periosic Payments.

3/ Vunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar< dvz under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ‘azounts due for: (a) taxes and assessments and other items which can attain
priority over this Serurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground. rzits on the Property, if any; (c) premiums for any and all insurance
required by Lender under 5ection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Jection 10. These items are called "Escrow Items.” At
origination or at any time during t'e ‘erm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmen’s, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.~ Sorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Rorrewer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to-Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. I+ t4e event of such waiver, Borrower shall
pay directly, when and where payable, the amounts svz for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendar requires, shall furnish to Lender
receipts evidencing such payment within such time period as Linder may require. Borrower’s
obligation to make such payments and to provide receipts shall fora'i purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a: ke phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay E«row Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow diem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-hen he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wiiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and./aran such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then zequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to petinit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

LOAN NO: 530533108
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(including deductible levels) and for the periods that Lender requires. 'What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agepty in connection with the review of any flood zone determination resulting from an
objection oy Borrower.

1/ Burrower fails to maintain any of the coverages described above, Lender may obtain
insurance coerige, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any_particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o: might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Proper’y; against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiry instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lewae: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender.{equires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo’-damage to, or destruction of, the
Property, such policy shall include a standard mortgage cleuse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (0 tae insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower_. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ret the underlying
insurance was required by Lender, shall be applied to restoration or repair of tue Praverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Curing such
repair and restoration period, Lender shall have the right to hold such insurance prece=as until
Lender has had an opportunity to inspect such Property to ensure the work has been corpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leider
may disburse proceeds for the repairs and restoration in a single payment or in a seriey of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but’ are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrowesr’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority sver this Security Instrument Or 10 enforce laws or regulations), or () Borrower has
abandoned. the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect/Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/er assessing the value of the Property, and securing and/or repairing the
Property. Lendsi’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piioricy_over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including s secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited te, atering the Property to make repairs, change locks, replace or
board up doors and windows, dain water from pipes, eliminate building or other code
violations or dangerous conditiors, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. Itis agreed that Linder/incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,-wiih such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a jeasehold, Rurrower shall comply with alf the
mMmﬁMM&Mmmm@mMMWmﬂmmmmmmmmm
title shall not merge unless Lender agrees 10 the merger in writin’,.

10. Mortgage Insurance. If Lender required Mortgage Jusurance as a condition of
making the Loan, Borrower shall pay the premiums required to main(air the Mortgage Insurance
in effect. If, for any reason, the Mortgage Isurance coverage required b Lender ceases 10 be
available from the mortgage insurer that previously provided such insurarce and Borrower was
required to make separately designated payments toward the premiums for Mcrtgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eqaivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to~the 20t 10
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage (msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s -
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement Of in a series of progress payments as the work is completed. Unless an
agreement is made in writing of Applicable Law requires interest 10 be paid on such
Miscellanzous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucht viscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sécrsity would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums
secured by tais Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suci-vfiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event/of a total taking, destruction, of loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial :aking, destruction, of loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediatety before the partial taking d¢ struction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliisiied by the following fraction: (2) the total amount
of the sums secured immediately before the par dai taking, destruction, ot loss in value divided

by (b) the fair market value of the Property immedistely before the partial taking, destruction, of
loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, £t 1nss in value of the Property in which |
the fair market value of the Property immediately before 0% partial taking, destruction, or loss f-
in value is less than the amount of the sums secured immediately before the partial taking, e
destruction, or loss in value, unless Borrower and Lender ofi€iwise agree in writing, the L8
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether g:
or not the sums are then due. o~
If the Property is abandoned by Borrower, 0T if, after notice 0y Lender to Borrower YRR

that the Opposing Party (as defined in the next sentence) offers to make an award to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days aftei tie date the notice
is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property 0f to the sums secured by this Security Instrusaio’, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miszeltaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianzous

Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with i ).0an exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount pécessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bortower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mare his refund by reducing the principal owed under the Note or by making a direct
payment to Borrowe:, If a refund reduces principal, the reduction will be treated as a partial
prepayment without 20y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Reoifower’s acceptance of any such refund made by direct payment to
Borrower will constitute a‘wziysr of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nolices given by Borrower or Lender in connection with this
Security Instrument must be in writiag, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nou e address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrsweis unless Applicable Law expressly requires
otherwise. The notice address shall be the Propesiy Address unless Borrower has designated a

substitute notice address by notice to Lender. ~Borrower shall promptly notify Lender of 14!
Borrower’s change of address. If Lender specifies a pracedure for reporting Borrower’s change - -
of address, then Borrower shall only report a change’ of address through that specified ,,.7 -

procedure. There may be only one designated notice addrcss under this Security Instrument at
any one time. Any notice to Lender shall be given by delive/ing it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has Gesignated another address by s
notice to Borrower. Any notice in connection with this Security Instrmgent shall not be deemed -
to have been given to Lender until actually received by Lender. If any nniice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav’ requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuiity .nstrument
shall be governed by federal law and the law of the jurisdiction in which the Property s iocated.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow’ thz
parties to agree by contract or it might be silent, but such silence shall not be construed as a

[P
e
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold on¢ or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelziéd fo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten. notice of the change which will state the name and address of the new Loan
Servicer, the a'dress to which paymenis should be made and any other information RESPA
requires in conrietion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicg v a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations io Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicc: and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nof Lender may commence, join, or be joined to any judicial action
(as either an individual litigant O thie member of a class) that arises from the other party’s
actions pursuant to this Security Instrurment or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with suci notice given in compliance with the requirements
of Section 15) of such alleged breach and affsrded the other party hereto a reasonable period
after the giving of such notice to take correcive-action. If Applicable Law provides a time
period which must elapse before certain action cati-Ue‘taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noi;eeof acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice vf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticeand opportunity to 1ake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ fa) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, . pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oth~r_flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, msicrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response actior, wredial
action, or removal action, as defined in Environmental Law; and (d) an "Envircomental
Condition” means a condition that can cause, contribute 1o, or otherwise triggiran
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creaies a condition that

LOAN NO: 530533108
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } S8

LYFenciae ¢ . s tuem , 2 Notary Public

in and for said county and state do hereby certify that
Thomas W. Marthens

personally «xncwn 1o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeaces before me this day in person, and acknowledged that HE
signed and deliveres the said instrument as HIS free and voluntary act, for the uses

and purposes therein/sct forth.

Given under my land.ond official seal, this 31st day of July ,

2002 . i
T ;""ﬁe 2%4'—\

=" Notary Public

My Commission Expires:

radd I AT AT

s "OFFICIAL SEAL" 4

s FRANCINE E, WHALUM « v

s+ Notary Public, 8tate of lllinois & 4

$ My Commisaion Expires 7/25/06 $ 3

CEEIEBR 2000000400400 040000 33
‘ ~ %

This instrument was prepared by: . 0 7
Tracey Smiles : TN. :

Corporate Center West
W Hartford, CT 06110
for: Windsor Mortgage

#

- vy

Ly
L

ILLINGIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

“What Lender requires as a condition of this waiver can change during the term of the loan.

Beirower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the¢veat of a distribution of property insurance proceeds in lieu of restoration or repair
following a 1¢ss 'tz the Property, whether to the unit or to common elements, any proceeds
payable to Borrowe ire hereby assigned and shall be paid to Lender for application to the sums
secured by the Secuiity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability lusursnce. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ‘of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other taking of all
or any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums securzd by the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not, Cxcept after notice to Lender and with
Lender’s prior wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subsfrutial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent do:uaia;

(i) any amendment to any provision of the Constituent Docuinznis if the provision is

for the express benefit of Lender;
(iii) termination of professional management and assumption of self-maagement of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liabilitv insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wher. due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

LOAN NO: 530533108
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01 - N\
Initials: k“‘

GMACM - CRM.0045.CONDO (0101} Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

LJ
Thomas W. Marthens “Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seﬂ)

-Borrower

LOBN NO: 530533108
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO {0101] Page 3 of 3
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Unit Yol and Parking Unit s le__ in Bucktown Commons Condominium as delineated and defined on the
plat of survey of the following described parcel of real estate:

Part of Lots 60 to 66, both inclusive, in Johnson's Addition to Chicago, being a subdivision of Lots 3,5 and 6 in the
Assessor's Division of unsubdivided lands in the South 1/2 of the Southwest 1/4 of Section 31, Township 40 North,
range 14 East of the Third Principal Meridian, according to the plat thereof recorded as document number 1193026,
" in Cook County, Illinois. :

Which survey is attached as Exhibit "B" to the Declaration of Condominium recorded May 16, 2002 as document
number 0020561174, and as amended from time to time, together with its undivided percentage interest in the
common.elements,

=

The mortgagor also here 0y grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject

unit described herein, the righis and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rignts; easements and covenants, provisions, and reservation contained in ‘said declaration the same

as though the provisions of said deécluration were recited and stipulated at length herein.

PIN: 14-31-333-013
14-31-333-014
14-31-333-015 |
14-31-333-016
14-31-333-017




