Ofo)\wu M

UNOFFICIAL CRER ity »

2—-08-05 13:05:19
Cnok County Recorder 97.50

AT

_ 0020854724 _

PRt e By any

hen recorded mMail .-

ABN AMRO MORTGAGE GRJ™” -~ INC.
P.0. BOX 5064

TROY, MICHIGAN 48084
ATTH:FINAL/TRAILING DOCUMEN"S

[Space Above This Line For Recording "*uia]

MORTGAGE

LOAN #: 624747904 »

~DEFINITIONS i
Words used in multiple sections of this document are defined below and other words are defined'in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16
(A) ““Security Instrument’’ means this document, which is dated AUGUST 1, 2002, o zether with all Riders

to this document. _
(B) ““Borrower’’ is BORIS KHARKHURIN AND ALLA KHARKHURIN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”’ is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. , Lender’s addressis 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084. ‘

Lender is the mortgagee under this Security Instrument.
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(D) *“Note** means the promissory note signed by Borrower and dated AUGUST 1, 2002. The Notc states
that Borrower owes Lender gaxkswrr+¥+++ONE HUNDRED NINETY SIX THOUSAND FOUR HUNDRED AND NO/100
w********************************************************* Dollars (U.S. $196,400.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

AUGUST 1, 2032.

(E) *‘Property’’ means the property that is described below under the heading «“Transfer of Rights in the Property.”’

(F) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be executed

by Borrower [check box as applicablej:

[x ] Adjustable Rate Rider (%] Condominium Rider % Second Home Rider
{_1Balloon Rider [_]Planned Unit Development Rider [ Other(s) [specify]
[ _11-4 Family Rider [—_IBiweckly Payment Rider

(H) ““Applicable Law”’ 1nesns all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have tic ziect of law) as well as all applicable final, non-appealable judicial opinions.

(D *‘Community Association Drrcs, Fees,and Assessments’’ meansall dues, fees, assessments and other charges thatare imposed
on-Borrower or the Property by a cohZeminium association, homeowners association or similar organization.

() “Electronic Funds Transfer”’ mzars any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through- it electronic terminal, telephonic instrument, computer, of magnetic tape so as to order,
instruct, or authorize a financial institution to dehit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactiois, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ““Escrow Jtems” means those items that are daseshed in Section 3. .

(L) “‘Miscellaneous Procecds’® means any compensatior, settlement, award of damages, of proceeds paid by any third party (other
than insurance proceeds paid under the coverages desciibadin Section 5) for: (i) damage to, or destruction of, the Property; (i)
condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv) misreprescntations
of, or omissions as to, the value and/or condition of the Propert? .

(M) “Mortgage Insurance’’ means insurance protecting Lendex against the nonpayment of, or default on, the Loan.

(N) ““Periodic Payment’’ means the regularly scheduled amount & Zor (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA”’ mcans the Real Estate Settlement Procedures Act (12 U5.C. §2601 et scq.) and its implementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time'to time, or any additional or successor legislation or
regulation that governs the same subject mater. As used in this Security lustrum=zaf, «“RESPA”’ refers to all requirements and
restrictions that areimposed in regard to a “‘federally related mortgage loan’’ eveni’ the Loan does not qualify asa **federally related
mortgage loan™* under RESPA.

(P) “‘Successor in Interest of Borrower’® means any party that has taken title to the Propeity, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extension’; and modifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument afig the Mote. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powsr of sale, the following

described property located in the COUNTY [Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which currently has the address of 1524 s SANGAMON 406, CHICAGO,
8 {Street] [City]

linois 6060 (*“Property Address’’);

[Zip Code] mL . M

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Propertyis unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, #'ie ilebt evidenced by the Note and any prepayment charges and late charges due iinder the Note, .
Borrower shall also pay funds for Esiiow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, i any check or other instrument received by Lender as payment under the Mote or this
Security Instrument is returned to Lender ur.p2id, Lender may require that any or all subsequent payments due under th@ote and
this Security Instrument be made in one or more ~=the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s ckock, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity:-ur ¢d) Electronic Funds Transfer.

Payments are deemed received by Lender when re-ejved at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provis.ons in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring (te Lsan current. Lender mnay accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights icreunder or prejudice toits ri ghts to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payraenis at the time such payments are accepted. If cach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may-hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower dses not do so within areasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlie: sv¢h funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim whick Pirrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior: 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Nowe; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the 1d<f in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under (n's Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficieit amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more than ane P-iiodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, 2nd to the extent
that, each payment can be paid in full. To the extent that amy excess exists after the payment is applied to the fuil payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be apptid first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the *‘Funds’ ) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *“Escrow Items.”* At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow licms unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writin g. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recei pts
evidencing such payment within such time period as Lender may require. Borrower’s obli gation to mgke such payments andto provide
receipts shali for all purposes be deemed tobe acovenant and agrecment contained in this Security Insffument, as the phrase ““covenant
and agreement’” s used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems
atany time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA. Lender shall estimate the

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender iz an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzi ng the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make suchacharge. Unless anagreement is made in writing or Applicable Lawrequires interest
to be paid on the Funds, Lend 4 <hall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that iiterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required Lw.RESPA.

If there is a surplus of Funds heid in <5¢10W, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shirtage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall Pay ¥ Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments, If there je a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borinw.r shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 mot.th'y payments. .

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens, Borrower shall payall taxes, assessments; vharges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold Payica’s or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that whseitems are Escrow Items, Borrower shall pay them in the
manner provided in Section 3,

Borrowershall promptly discharge any lien which has priority over this Sec ity Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in 2 manner acceptable to Leitdey, but only so lorg as Borrower is performing
suchagreement; (b)contests thelien in good faith by, or defends against enforcemeny of the lienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are frenvling, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendcr cdbordinating the lien to this Security
Instrument. If Lender detcrmines that any partof the Property is subject toa lien which can attai 1priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that noice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or repe:ang service used by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected i the Property insured
against loss by fire, hazards included within the term ““extended coverage,”” and anty other hazards including, %t not limited to,
carthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of any fees intposed

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage o obtained might significantly exceed the cost insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional a8t of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and ender’s security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance proceees until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, proviced that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repair
and restoration in a single paywerorina series of progress payments as the work is completed. Unless an agreement is made irf,.
writing or Applicable Law requiresinierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any «
interest or earnings on such proceeas: r'ses for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shallbe the so*é cbligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance vioceeds shall be applied to the sums secuted by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrawer. Quch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters: If
Borrower does not respond within 30 days to a notice ‘o Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period-wi'tbegin when the notice is given. In either event, o if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby-assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note oz t1,i< Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Bor: ower) under all insurance policies covering the Property, insofar as
such rightsare applicable tothe coverage of the Property. Lender may uscthe insurance proceedseither torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumeis, shether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Prorerty as Borrower’s principal residence for at least on¢
year afier the date of occupancy, unless Lender otherwise agrees in writing, wii<h consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property; Inspecuions. Eorrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whelner or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating o Jecreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feaziblz, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation g rscreds are paidin connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring ive Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration iz a sin ale payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficiert (o repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoraueiL,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonab'c cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prinr to.such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower orany persons
orentities acting at the direction of Borrower orwith Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrament, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrament (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rightsunder this Security Instrument, including protecting and/or assessing the value

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ﬂ" ..
Form 3014 1/01 Page 5 of 10 ILUDEDL




UNOFFEICIAL COPY o™

LOAN #: 624747904
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to; (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) p 'ng reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its sdiured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make répairs, change locks, replace or
board up doors and windows, drain water from pipes, climinate bulldmg or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to-maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to beavai'able from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtam .
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost tf
Borrower of the Mortgage insurance pre\nously in effect, from an alternate mortgage insurer selected by Lender. If substantial(¢"y
equivalent Mortgage Insurance covarage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese < in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid ir'mll, and Lender shall not be required to pay Borrower any interest or earnings on sych
loss reserve. Lender can no longer requnre 1055 reserve payments if Mortgage Insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer selestea by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mertgzge Insurance. If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make separatcly dJesignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage (nearance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Lav:. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purclizses the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgags rsurance,

Mortgage insurers evaluate their total risk on all such insurance in forle {rom time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreenierite-are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agreciisnts may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (whick may include funds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reizisurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or'ruglt be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange f21 2 share of the premiums paid
to the insurer, the arrangement is often termed *“captive reinsurance.”’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mor’zage Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgus,c Insurance, and they
will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in valtue, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before «.e rartial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrictinn, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abancanzd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make aa award to settle a claim for damages, Borrower fails to respond to Lender within 30 damer the

date the notice is given, Lender is‘avtunrized to collect and apply the Miscellaneous Proceeds either to restoration or refiir of the
Property or to the sums secured by this Sceurity Instrument, whether or not then due. *‘Opposing Party’’ means the third pdrty that
owes Borrower Miscellaneous Proceeds ni the party against whom Borrower. has a right of action in regard to Miscellaneous
Procezds.

Borrower shall be in default if any action or proveeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other mateiial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, il 2<ccleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in’<nder’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights uader this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s int rest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration oi repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waur<r. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lezid<1 to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest sf Dorrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by tee original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amourits’iess than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and ltability shall be joint and several. However, any Borrower who co-signs this Security Jusizument but does not execute
the Note (a *‘co-signer’’): (a) is co-signing this Security Instrument only to mortgage, grant and coavey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suzis secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or maks any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obiigations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: % { 2 /4
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be reduced by the amount necessary 0 reduce the charge to the permitted limit; and (b) any swins already collected from Borrower
which exceeded permitted limits willbe refunded to Borrower. 1ender may choose 10 imake this refund by reducing the principal owed
under the Note of by making a direct payment 0 Borrower. Ifa refund reduces principal, the reduction will be ircated 25 2 partial
prepayment without any prepayment charge {whether of not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right of action Borrowet might
have arising out of such overcharge.

15. Notices. All notices givenby Borrower or Lender inconnection withthis Security [nstrument mustbe in writing. Any notice

1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class

mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute

notice to all BOrrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

Borrower has designated a substitute notice address by notice 10 Lender. Borrower ghall promptly no ify Lender of Borrower's

change of address. I Lender specifics @ procedure for reporting Borrower’s change of address, then Borrowet shall only report

change of address through that specifledprocedure. There may be only one designated notice address under this Security Tastrument
at any one time. Any notise 10 Lender shall be giver by delivering it or by mailing it by first class [mail to Lender’s address stated
herein unless Lender has Josignated another address by notice to Borrower. Any notice in connection with this Security Instrument
shallnotbe deemed to have ez givento Lender until actually received by Lender. [fany notice required by this Security Instrument
is also required under Applico!s Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. ' .

16. Governing Law; Severatiltys Rules of Construction. This Security Instrument shall be governed by federal law a
law of the jurisdiction in which the Tror<Ity is focated. All rights and obligations contained in this Security Instrument are § '
{0 any requirements and limitations of Applicable Law. Applicable Law might explicitly o implicitly allow the parties t0 agree
contract ot it might be silent, but such s11ence chall notbe construed asa prohibition against agreement by contract. In the event thal’
any provision 07 clause of this Security Instruraest or the Note conflicts with Applicable Law, such conflict shall not affect other -

provisions of this Security Instrument or the }ote which can be given effect without the conflicing provision.
As used in this Gecurity Instrument: (a) word: of the masculine gender shall mean and include corresponding neuter words of
words of the ferninine gender, (b) words in the singular thall mean and include the plural and vice versa, and (c) the word ‘‘may’’

gives sole discretion without any obligation to take atiy a-ilon.
17. Borrower’s Copy. Borrower shall be given onswfy of the Note and of this Security Instrument.
18. Transfer of the Property or 2 Beneficial Interesi in Borrower. As used in this Section 18, «*Interest in the Property

means any legal or beneficial interest in the Property, includins, but not 1imited to, those beneficial interests transferred in 2 bond

for deed, contract for deed, installment sales contract Or escrow agreement, the intent of which is the transfer-of tifle by Borrower

at a future date to 2 purchaser.

1f all or any part of the Property or any Interest in the Property iS sold.or transferred (or if Borrower isnot a natural person and
abeneficial interestin Borrower issoldor transferred) without Lender’spno” writtenconsent, Lender may require jmmediate payment
in full of all sums secured by this Security Instrument. However, this optor shall not be excrcised by Lender if such exercise i
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceteratior. The notice shall provide 2 period of not less

than 30 days from the date the notice is given in accordance with Section 15 withiszwhich Borrower must pay all sums secured by
ke any Temedies

this Security jnstrument. If Borrower fails to pay these sums prior to the expiration of tiits period, Lender may invo
permitted by this Security Instrument without further notice of demand on Borrowet.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlizst of: (a) five days before sale of the
Property pursuant 10 Section 22 of this Gecurity Instrument, (b) such other period as Applicioie Law might specify for the
termination of Borrower’s right 10 reinstate; of (€) entry of a judgment enforcing this Security instrament. Those conditions are

that Borrower: (a) pays Lender all sums which then would be due under this Secunty {nstrument andhe Note as if no acceleration

had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurees 1 anforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fecs, od other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender’s interest in the Property and rights under {his Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provid
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses inoneor moreof the following
forms, as selected by Lender: (a)cash; {b) money order; (€) certified check, bank check, treasuret *gcheckor cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality of entity; of
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note {together with this

Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might result in a change in the entity

ILLINOIS Single Family-Fannje Mae/Freddic Mac UNIFORM IN STRUMENT initials: M
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(known as the ‘‘Loan Servicer™”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice to take corrective action. If Applicable Law provides atime period
which must elapse before certain action can be taken, that time period will be desmed to be reasonable for purposes of this paragraph.
The notice of acceleratioss and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Secticn. 18 shalibe deemed tosatisfy the noticeand opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substaieée:As used in this Section 21: (a) *“Hazardous Substances’ are those substances defined as toxic ot
hazardous substances, pollutas(s. or -vastesby Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) <‘Environmera’ Law’" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! siotection; (€) “Environmental Cleanup’” includes any response action, remedial action,
or removal action, as defined in Environmerial Law; and (d) an “Environmental Condition’’ means a condition that can cause,
contribute to, or otherwise trigger an Environm zntal Cleanup.

Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Propertv:- Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Lewv, ) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a zoudition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage Hn the Property of sma!l quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumet products). ~

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Propeit; azd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b} any Environmental Condition,1%cluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrowe: iearns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Rezardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance -vith Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov's:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollovring Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectitn 1f unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defau'i; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secuved by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under and by

virtue of the Illinois homestead exemption laws.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: M
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its owrt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Borrower and recorded with it.
Borns S G0
Lo et {Seal) *

BORIS KHARKHURIN

éz{@ /W/L (Seal)

ALLAR KHARKHURIN

State of ILLINOIS
County of: (.\C)

The foregoing instrument was acknowie¢dged ;{

by BORIS KHARKHKURIN AND ALLA KHARKHURIN (rame

ZSJ. :re of Person Taking Acknowledgement)

i 'W""'w“i
~iAY _,3:.':\‘ {(Title or Rank)
OFFICH AL
TN S . »
MA’TTH“. i ):UL|1J?04% (Serial Number, if any)
NOT’“:J‘;Nnb.O n s AR
My €0 SR

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 10 of 10 ILUDEDL




.
UNOFFICIAL COPY,,,,.

EXHIBIT A

——

Parce] 1:

)
Unit Ll()b in the University Village Lofts Condominium as delineated and deﬁnedion the piat of survey of the
following described parcel of real estate: _ . ,
t
That part of the East 1/2 of the Northeast 1/4 of Section 20 Township 39 North Range 14 East of the Thirg Principal
Meridian described as follows:

Commencing at the intersection of the West line of South Halsted Street, as a 66.00 foot right-of-way, and the South
line of West 14th Pl4ce (Wright Street); thence South 01 degrees 40 minutes 53 seconds East along an assumed
bearing, being said vy est line 575.01 feet to the intersection of said West line with the North line of Chicago and

point on the East line of vacated South Sangamon Street (per document numbers 94763032 and 0010238993), said
point also being the point or leginning; thence continuing South 8§ degrees 25 minutes ()2 seconds West along said
North line 280,74 feet to a point'on'the East line of South Morgan Street; thence North 01 degrees 44 minutes 25

-

seconds West along said East line 152.79 feet, to a point on a line lying 152.79 feet North of and parallel with the

East line of said vacated South Sangamon Streei;inznce South 01 degrees 43 minutes 43 seconds East along said East
line 117.97 feet, to the point of beginning, all in Cogl, ounty, Ilinois, together with aj| rights appurtenant to the
foregoing property pursuant to that certajn Nonexclusiv= Aeria) Easement Agreement dated June 26, 2001, and
recorded June 28, 2001 as document number 0010571142,

Which survey is attached as Exhibit G to the Declaration of Concozainium for the University Village Lofts dated June
21, 2002, as document number 0020697460, as amended from time ¢ time, together with its undivided percentage
Parcel 2:

The exclusive right to the use of parking space B’7 » as delineated and defined on (e aforesaid plat of survey
attached to the aforesaid Declaration recorded as document number 0020697460, as arended from time to time,

The mortgagor also hereby grants to the mortgagee,its successors and assigns, as right and easerient, 2ppurtenant to the
subject unit described herein, the rights and casements for the benefit of said unit set forth in the declaration of condominium.
This mortgage is subject to all rights, easements and covenants, provisions, and reservations contained in said déeliration the

same as though the provisions of said declaration were recited and stipulated at length herein,.-

PIN: '17-20-228-009-8001, 17-20-500-011, and 17-20-500-012
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SECOND HOME RIDER

THIS SECOND HOME RIDER is madethis 18T day of RUGUST, 2002 and
is incorporated-into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, OF security Deed (the “Security instrument”) of the same date given by
the undersigned (115 «“Borrower,” whether there are one or more persons undersigned)
to secure Borrower's tyote to RBN AMRO MORTGAGE GROUP, INC.

R

:g'.‘
(the “ ender’) -
of the same date and covering the Property described inthe Security Instrument (the
“Property”), which is located at: 1524 8 SANGAMON 406, CHICAGO, IL 6060%.

8

in addition to the covenants and agrecments made in the Security instrument,
Borrower and L ender further covenant and agfee that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and craii only use, the Property as
Borrower's second home. Rorrower shall keep ths Froperty available for
Borrower's exclusive use and enjoyment at alf times, and shall not subject the
Property to any timesharing of other shared ownership arrangement or 10 any
rental poolor agreementthat requires Borrower eitherto renttho Droperty or give
a management firm of any other person any control over the ocaupancy or use

of the Property.

8. Borrowet’s Loan Application. Borrower shall bein default if, duiirg the
Loan application process, Borrower or any persons or entities acting & e
direction of Borrower of with Borrower's knowledge or consent gave materially
false, misleading, Of inaccurate information of statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 10, representations concerning

Borrower's occupancy of the Property as Borrower's second home. ; a .

Initials:

W e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Second Home Rider.
/g e W (Seal)

BORIS KHARKHURIN

/3 %ﬁmz (seal) %

ALLA KHARKHURIN

Single Famity—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1sT day of augusT, 2002
and is incoryorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument’”) of the same date given by the undersigned
(the “Borrowe: "} to secure Borrower’s Adjustable Rate Note (the ‘“Note’’) to ABN RMRO
MORTGAGE GROUP, )NC., A DELAWARE CORPORATION

(the ““Lender’”) of the sam« date and covering the property described in the Security Instrument

and located at: 1524 S SANGMMON 406, CHICAGO, IL 60602.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MON FiiLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERXEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he covenants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 5.375%. | The Note provides for changes
in the interest rate and the monthlzr) ﬁi}lyments as follows:

4, INTEREST RATE AND M HLY PAYMENT CHANGZLS
(A)Change Dates
The interest rate I will pay may change onthe  1sT day of avcusT, 2005

and on that day every 12th month thereafter. Each date on which my interes: ratz.could change
is called a ““Change Date.”’
B) The Index
eginning with the first Change Date, my interest rate will be based on an Index. Thz *“‘Index”’
is the weekly average yield on United States Treasury securities adjusted to a constan: maturity
ofone year, as madeavailable by the Federal Reserve Board. The most recent Index figure a vaitable
as of the date 45 days before each Change Date is called the ““Current Index.”’
Ifthe Index is no longer available, the Note Holder will choosea new index whichis based upon
comparable information. The Note Holder will give me notice of this choice.
() Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750% )to t{e Current

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1--Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01
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Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Chanﬁe Date.
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to zenzy the unpaid principal that I am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will b= thie new amount of my monthly payment. .
D)Limits on *atcrest Rate Changes N '
he interest rate | air: required to pay at the first Change Date will not be greater than \
7.375% or lessthun . 3.375%. Thereafter, my interest rate will never be increased or
decreased on any single Cinange Date by more than Two N
percentage g/[oint(s) f 2.000% ) from the rate of interest I have been paying for the preceding
12 months. My interest rate wiil-ziever be greater than ~ 11.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the firs_ morthly payment date after the Change Date until the
amount of my monthly payment changes agau.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective dutz of any change. Tﬁe notice will include
information required by law to be given to me and also th< title and telephone number of a person
who will answer any question I may have regarding the ot

B. TRANSFER OF THE PROPERTY OR ABENEFICiaLINTERESTIN BORROWER
Section 18 of the Security Instrument is amended to read as'follows:

Transfer of the Property or a Beneficial Interest in Borrowear. As used in this
Section 18, ‘‘Interest in the Property’” means any legal or beneficiz! interest in the
Property, including, but not limited to, those beneficial interests transferrec m a bond for
deed, contract for deed, installment sales contract or escrow agreement, the.ntent of which
is the transfer of title by Borrower at a future date to a purc%mser.

If all or any part of the Property or any Interest in the Property is sold or ianstorred
(or if Borrower is not a natural person and a beneficial interest in Borrower isse1d or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option st.ail
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this optionif: (aﬁBorrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were beinF made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender ma charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Eender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrusaent unless Lender releases Borrower in writing.

It Lerder exercises the option to require immediate payment in full, Lender shall give
Borrowernctice of acceleration. The notice shall provide a period of not less than 30 days
from the dar¢ the notice is given in accordance with Section 15 within which Borrower 3
must pay all suris secured by this Security Instrument. If Borrower fails to pay these sums \
gn’or to the expirzaica of this period, Lender may invoke any remedies permitted by this ;

ecurity Instrument yvithout further notice or demand on Borrower.

BY SIGNING BELOW, Bérrovver accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
ﬁ oS W“’ (Seal)

BORIS KHARKHURIN

%“ O e diler (Seal)

.
ALLA KHARK{IQIN

é
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of aucust, 2002

and is incorpurated into and shall bedeemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the ¢ Securité instrument”) of the same date given by
the undersignea)(the “Borrower”) to secure orrower's Note 1o ABN RMRO MORTGAGE

GROUP, INC., A DELRWARE CORPORATION

_ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1524 S SRNGASCY 406, CHICAGO, 1L eosog.

The Property includes a unit in, togetiier with an undivided interest in the common
elements of, a condominium project kriowiias.

UNIVERSITY VILLAGE LOFTS CONDOMINTTMS . - "
the “Condominium Project ).

If the owners association or other entity whichazts for the Condominium Project {the
“Owners Association”) holds title to property forthe benefit or use of its members or
shareholders, the Property also includes Borrower's i terestin the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the oavenants and agreements
made in the Security Instrument, Borrower and Lender furtner.covenant and agree as

follows:

A. Condominium Obligations. Borrower shall performall of Be:rower's obligations
underthe Condominium Project's Constituent Documents. The “Constiuex tDocuments”
arethe: (i) Declarationoran other document which creates the Condoiniim Project;
(i1) by-laws; (i code of regu ations; and (iv) other equivalentdocuments. Bo:rower shall
Brom ptly pay, when due, allduesand assessmentsimposed pursuanttothe Sonstituent

ocuments.

B. Property Insurance. So longasthe Owners Association maintains, with a generally
accepted insurance carier, a “master” of “blanket’ policy on the Condominium Project
which is satisfactory o Lender and which provides Insurance coverage in the amounts

including deductible levels), forthe periods, and againstloss byfire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not ﬂzited to:

Initials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiments
for property insurance on the Property; and if) Borrower’s obligation under Section 5 to
maintain Property insurance Coverage on the roperty is deemed satisfieq to the extent that
the required Coverage is provided by the Owner_s Association policy.

repair following & *oss to the Prope » Whether to the unjit Or to common elements, any
proceeds payable tr Eorrower are ereby assigned and shall be paid to Lender for
application to the SUrs sacured by the Security Instrument, whether or not then due,
with the excess, if any, paig to Borrower.

C. Public Liability Insurznce. Borrower sha] take such actions as may be
reasonable to insure that the Owneis Association maintains a public liability insurance
policy acceptabls in form, amoun, end extent of Coverage to Lender.

or for any Conveyance in liey of cendemnation, ars Nereby assigned and shall be paid
to Lender. Such Proceeds shall he applied by Lericer to the sums secyred by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent, Borrower shall not, excepiaitar notice to Lender and
with Lender's prior written consent, either partition or subdivida iye Property or consent
to: () the abandonment or termination of the Condominiurn 2reject, except for
abandonment or termination required by law in the case of substantis! destruction by
fire or other casualty or in the case of ataking by condemnation or entinertdomain; (i)
any amendment to any provision ofthe Constituent Documents ifthe provisicnis for the
©Xpress benefitof Leng er; (iii} termination of professional managementand assdmption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintainegd by the Gviners
Association unacceptable to Lender.
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pts and agrees to the terms and provisions

BY SIGNING BRELOW, Borrower acce
his Condominium Rider.

contained int
% 4 "‘.‘! W——‘ (Seal)

BORIS KHARKHURIN

W L (Seal)

ALLA KHARKHURIN
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