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MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT is made as of the 22nd day
of June 2002, by and betwesn PRAIRIE BANK AND TRUST COMPANY, not personally, but as
Trustee under Trust Agreemeni dated December 11, 1998, and known as Trust No. 98-108
(“Borrower”) and PRAIRIE BANK AND TRUST COMPANY, an lilinois banking association
(“Lender”).

WIi(YNESSETH:

WHEREAS, on or about June 22, 2001, Lender made a loan (“Loan”) to Borrower in the
amount of ONE MILLION SIX HUNDRED SEVENTY THOUSAND AND NO/100 DOLLARS
($1,670,000.00) to finance the acquisition and renc vation of 3 four-unit residential condominium
buildings (“Preject”) upon the real estate commonly kuoy.p- as 9434 North Linden, Chicago, Tilinois
(“Project™), as legally described in Exhibit “A” attached hesefo (“Land”);

WHEREAS, the Loan is evidenced and secured by the tellowving instruments, each dated as of
June 22, 2001 unless otherwise noted (“Loan Instruments”):

1. Construction Loan Agreement between Borrower and Lender (“Loan Agreement”);

2. Construction Note made by Borrower payable to Lender in the -amount of ONE
MILLION SIX HUNDRED SEVENTY THOUSAND AND W@/100 DOLLARS
($1,670,000.00) (“Note”);

3. Construction Mortgage from Borrower to Lender covering the Land, and recorded in the
Cook County Recorder’s Office, Cook County, Illinois on July 12, 2001, as Document
No. 0010614829 (“Mortgage”);

4. Assignment of Rents and Leases from Borrower to Lender, recorded in the Cook
County Recorder’s Office, Cook County, Tllinois on July 12, 2001, as Document No.
0010614830 (“Assignment of Rents™); and

5. any and all other documents and instruments evidencing and securing the Loan.
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WHEREAS, as of the date hereof, there is a principal balance on the Loan in the amount of
EIGHT HUNDRED SIX THOUSAND TWO HUNDRED NINETY-EIGHT AND 06/100 DOLLARS
($806,298.06); and

WHEREAS, Lender and Borrower have agreed to modify the Loan Documents as hereinafter
provided.

NOW, THEREFORE, in consideration of the mutual covenants and agreements of the
parties hereto, and other good and valuable consideration, the receipt and sufficiency of which 1s
hereby acknowledged, it is hereby agreed as follows:

1. Modification of Loan Instruments. Subject to the terms and provisions herein
contained, the terms and provisions of the Loan Agreement, and the corresponding provisions of the
other Loan Instrurients, are hereby modified and amended, effective as of the date hereof, so as to
extend the maturity Caté of the Loan to June 22,2003,

2. Reaffirmaon of Loan Instruments. Except as expressly herein provided, Lender
and Borrower hereby reaffirra and. incorporate herein by reference each and every term, provision,
representation and warranty cortained in the Loan Instruments, and Borrower agrees that said terms,
provisions, representations and war-anties shall remain in full force and effect.

3. Attornevs’ Fees and Cocts.“Borrower shall pay any and all attorneys’ fees and costs
incurred by Lender in connection with the preparation, negotiation and perfection of this Agreement,
including recording and title charges.

4. Trustee’s Exculpation. This insturient is executed by Prairie Bank and Trust
Company, not personally, but as Trustee as aforesaid ip'the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said Prairie Bank and Trust Company hereby
warrants that it possesses full power and authority to execut: this instrument), and it is expressly
understood and agreed that nothing herein contained shall be construed as creating any lhability on
said Prairie Bank and Trust Company personally to perform any covenant either express or implied
herein contained, all such liability, if any, being expressly waived by Iiustee and by every such
person now or hereafter claiming any right or security hereunder.

IN WITNESS WHEREOQF, the undersigned have caused this instrumeiitAc e executed and
acknowledged as of the day and year first above written.

%WL_AEEE PRAIRIE BANK AND TRUST -
COMPANY, not personally but as Trustee as -
aforesaid . ~
By: W / 7(\%2[/)(_ -
Its /\‘ﬁ'rus% Officer
o e : e ATTEST:
impiies, ol such pecsons ; ' ' By: %ﬂ_ﬂ M. ﬂb
PRAIRIE BANK AND TRUST COMPANY Its Assistant Trust Officer
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s caused these presents to be executed the day and

[N WITNESS WHEREOF, Lender ha

year first above written.
PRAIRIE BANK AND TRUST
COMPANY, an Illinois banking association

By:

ark W. Trevor
Executive Vice President

ewi2434 N. Linden
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STATE OF ILLINOIS )
@A/ﬂi ) SS
COUNTY OF )
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that &U/(f . ’//U/'{ as and “/4r2 LY as
Asst. Trust OfficBF pRATRIE BANK AND TRUST S Tllinois banking association,
who are personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such —Asst Trust Officeand  Asst. Trust Officer respectively, appeared before me this
day in person and acknowledged that they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of said Trustee as aforesaid, for the uses and
purposes therei: set forth; and the said —Asst. Trust Officer then and there acknowledged that the
Asst. Trust Ofiicias custodian of the corporate seal of said Trustee, did affix the seal of said Trustec

to said instrumer{ 25 the free and voluntary act of said Asat Trust Officer and as the free and
voluntary act of said Trusice as aforesaid, for the uses and purposes therein set forth.

¥
GIVEN under my nand and Notarial Seal this 6/‘-5— day of O d/ , 2002.
A.\Atm\a A '=
NOTARY PUBLIC

Wy Commission Expires:

TP IAL SEAL
KRiSTINE L ROTTO
'ARY PUBLIC. STATF. OF ILLINOIS
WCOMM[SSION EXT. FEB, 262008
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that MARK W. TREVOR, personally known to me to be the Executive Vice
President of PRAIRIE BANK AND TRUST COMPANY, an Illinois banking association
personally appeared before me this day in person and acknowledged that he signed and delivered the
said instrument as his own free and voluntary act and as the free and voluntary act of said Bank for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 72 day of , 2002,

NOTARY PUBYIC /

My Commission Explres
SO0

GAPB\CRE\Greenview\2434 N. Linden 5




UNOFFICIAL COPY

eSS

g -
DTS SESSSE S S =
- LA T A e S e T SIS S

T R T, A SRR T T w e T




UNOEEICIAL REBY! o oo«

EXHIBIT A
THE LAND
LOTS 1,2,3,4,5 AND 6 IN BLOCK 4 IN THE SUBDIVISION OF LOTS 4 AND 6 IN COUNTY

CLERK’S DIVISION OF THE WEST %2 OF THE SOUTHWEST ¥ OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMON ATDRESS: 2434 North Linden
Chicago, Iilinois

PERMANENT INDEX NO.:  13-25-320-027
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