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. 1TEM 1835 (9209) - FF318

COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME(S) ! ADDRESS(ES) OF MORTGAGOR(S)- NAME / ADDRESS OF LENDER

Lincoln Park Savings Bank.
,1946 W. Irving Park Rd.
Chgo, IL. 60625

4901 Lawndale, Inc.

1 Derby Lane.
Lincolnshire, IL. 60069

“NOTE NUMBER . SATE OF #0715, | MATURITY DATE 7|~ LOAN AMOUNT - OFFICE. |.

0100009233-7 |8-2-02. "+ 3-1-03 .|"$1,008,000.00. '

PRINGIPALAMOUNT - : S ' R . -
ONE MILLION EIGHT THOUSAND POLLARS AND 90/100 - s 1,008,000.00

WOPE_RTY DESCRIPTION  (Include legal dt_).f_.cription. strerL oddress and s&dwclVlax i!om_qunmcr): _
{oTs 21, 22 AND 23 iN BLOCK 2 7 -RAVENSWOOD HIGHLANDS, A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTH 1/2. (EXCEET THE WEST 13.8 FEET AND THE NORTH 33 FEET
THEREOF) OF THE EAST 52 ACRES OF TIE SQUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40
‘NORTH, RANGE' 13, EAST OF THE THIRD PPIRCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PROPERTY ADDRESS: 4901-07 N. Lawndal: 364950 W. Ainslie, Chgo, IL..60625.°
P.I.N. 13-11-319-016-0000 : -

This morigage is made on this dale between the parles listed above. The Morgagoer in Zonsideration of the principal amount shown
above and for other valuable consideration, the receipt of which is acknowledged, hereby moricages and warrants to the Lender, its
successors and assigns, forover, the land and proporty described above, together with the priviteaes, improvements, renls and prolils,
easemenls, hereditamenis, appurlenances, equipmeni, and other personal goods ol whalsoover oas cription which may now or herealler
be located, siluated or affixed on and used in conneclion therewith {hereinatter called the Properiy}. ‘acftyagor covenanls that Mortgagor
is lawlully seised of tho eslale hereby conveyed and has the ‘right to morigage, grant, convey and’ 2csign the Properly (and, il this
Instrument Is on a teaschold, that the ground leaso is in full force and ollect without modilicalion excepl a5 noted above and without defaull
that tha Property s unencumbered, and that Morigagor w

on tho pan of githar lessor or lessce thereunder), ‘il whrrant and defend generally’
the tille 1o the Property against all claims and demands, subject to any easemoents and reslrictions listed s a sehedule ol exceplions 10

coverage in any lile insurzace policy insuring Lender's inlorest in tho Propersty. .
SIGNATURE(S) - E 7

By slgning this Morlgage. each Morlgagor acknowledgaes that all provisions have bcen read and undersiood, including.?._ic:c on pages two,
three, and lour. Si and secaled by Mortgagor: e

LINCOLN PARK SAVINGS
- - 1946 W. IRVING PARK : o
CHGO, IL. 60613 Y

' 1946 W. IRVING PARK RD.
CHGO, IL. 60613

Groat Lakos Dustnoss Forms, Inc. B

Great Lakes Dusinoss Forms, Inc. 1963
. To Oedos Call: 1-000-530-9393 O FAX €16-731] 124
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1. This mortgage “secures the principal amount shown on page
one as may be evidenced by a promissory note or notes of even,
prior or subsequent date herelo, including future advances, and

every other Indeblodness of any and every kind now or herealler :
owing from Mortgagor 1o Lender howsoaever croated tJr-arising.l :
whether primary, secondary -or conlingent, logethar with any -

Interest or charges provided in or arising out of such Indebledness,
as well as tho agreemenls and covenants of this mortgage, any

promissory nole or of any other morlgage, assignment of leases or
rents, securily agreement, loan agreement, or any other agreement . )

of ‘whatsoever nature, whather wrilten or oral, now exisling or
hereafter arising. bstween the Morlgager and
({hereinalter all relerred to as the Indebtedness).

2. The Morgagor promises to pay tha

accordanco with tho lerms thoreo! and to perform all of tho terms

and conditions from which he Indebtedness may arise,

3. Lender may 5pply all payments reccived from the Morigagor in :

any order Lender deems appropriate.

4. The Morlgagor promises al all limes lo preserve and I[o :

maintain the Propedy and every part thereo! in good repair,
worki~g. order, and condilion, and will from time 1o time, make all

neeund nd proper repairs so thal the value of the Properly shall :-
not in an:.way bo impaired. Morlgager certilies that the Property .
has nol'insiie past been nor will in the fulure be allowed in any

manner ¢ br exposed to or corain hazardous or environmentally

harmful subs’ances as may be defined or regulated by any stale or

regulation which impacls, in any way, such

federal law. or

subslances, excopiiodhe exteni the existence of such subsiances =
has been disclosed i wrling lo Lender. The Lender shal! have the .

righl and access to insiec. the Property at all reasonable times and

il the Propenrly, or any p2ranereocl, shalt require inspection, repair,

or maintenance which the M~dgagor has failed to provide, the
Lender, after reasonable notize, m=y enter upon the Property to

elfect such obligation: and the crst thereo! shall be added 1o the e

Indebledness and paid on the Lender'="gemand by the Mortgagor.
! 1o discharge kens,

AT

5. The Morigagor promises lo pay-:

any time levied or assessed agains! the Morlgagr »r the Property,
and the Mortgagor will not do or permit to = lone any act of
whalsoever nalure which would impair the lien ¢l this mortgage;

provided, however, that the Morigagor shall not be: recuired to pay .
any lax, assessment, or governmenltal charge so long as the :-
Mortgagor in good laith disputes the validity thereof ans riovides ;

lor payment in a manner satislaclory 1o Lender in the ever. 'he
Montgagor fails in the dispute.

6. The Mortgagor promises o keep dhe Property insured against
such risks, in such form and with such carriers as may within tho

sole discretion of the Lender be acceplable, causing the Lender o T

be named as loss payee or alternatively if requested by Lender,
Mortgagoe, in such’form and manner as prescribed by the Lender,
The Morngagor hereby direcls each and every insurer of the

Property to make payment of loss 1o the Lender wilh the proceeds -

lo be applied,. only at the Lender's oplion, lo the repair and

- replacement of - the "damage or loss or to be applied to the
Indebledness with the surplus, il any, to be paid by the Lender to

_the Mortgagor.

7. The Mortgagor hercby assigns to the Lender all judgments,
decrees, and awards for injury, damage, or condemnalion of or to
the Property and authorizes the Lender, at its sole oplion, to apply
the proceeds thereof to the payment of the Indebledness in such

. manner as the Lender may elecl.

8. The Mortgagor promises to abstain from Ihe commission of any
wasle on the Properly and 1o comply with all present and future
statutes, regulations, and rules of any governmeéntal authority
governing the Property or in any way concerning the use and

.occupancy thereof. .
9, _Thc_Mongngcr_pmmises‘nol-.!o—romove,nny-pan-o!-ihurPropeny:

from ils present localion, excepl for replacement, maintenance and

relocation In tho ordinary course of business, nor to sefi, further

encumber, or otherwise dispose of, except as herein provided, any
or all of its interest in any part of or all of the Property without first

obtaining the writted consent of the Lender.

10. At any lime, upon a request of the Lender, the Mong'agor will
execule and defiver 10 the Lender, and if appropriale, cause to be

recorded, such further morigages, assignments, assignmonts of

leases and renls, security agreemenls, pledges, [financing
stalements, or such other document as tho Lender may require, in
the Lender's solo discration, to oftectuate, complete, and to 'perfect
as well as o conlinue to preserve the Indebtedness, or the lien or
securily inlerest crealed by this morigage. In the event the
Mortgagor shal! fail or refuse to executa and deliver any such
document to the Lender, the Mortgagor heraby constitutes and
appeints the Lender, or any of its oflicors or employces, as the

the Lender -::

indeblednass in

g
encumbrances, faxes, assessments, and gor ernmental charges at

K Di ga nd lawful atlorney-in-facl to do so, and tha
siihereoifshall be added 1o the Indebledness and pald by
the Mortgagor upon demand by the Lender. -

11. The Morlgagor agrees 1o supply the Lender such financidt and
other information concerning its afiairs and tho siatus of any of its
.assels as the Lender, from time lo time, may reasonably requesl,
:- The Mongagor lurther agrees lo permit the Lender, ils employees

and agents, to have access {o the Property for the purpose of
inspecting it, together with all of the Morigagor's olher physical
-assals, il any, and to permit the Lender, from time to time, lo verily

ccounts as well as to Inspecl, copy and 1o examine the' bboks,

“records and files of the Mortgagor.

' 12. Al Lender's request, Morigagor will supply Lender with an
Pracknowledged estoppel certilicale which  shall reflect the
~..Indebtedness and any and all rights of seloll, counterclaims or

delensos which exist against the’ lndebtedness.

1 '_'-1 3. Morl'gagbr will comply with the provisions of any Construction
Loan Agreement, which if one exists, is incorporated by reference

".".'ar.d shall becomne a part of this morigage.

Any advances or disbursements made by lender under such

~; Indebledness hereunder and shall bear interesl al the rale stated In
~1he Nole from the date of advance or disbursement, provided such
_calculation of interest shall not be in conflict with applicable faw, in
which case, Lender shall caleulale interest at the highes! allowable

 rate.

‘Any default under the terms of the Construclion Loan Agreement
will constilule a defaull under the provisions of Ihis Morigage and
* Lender shall be enlitled lo the rights and remedies as herein
provided, and/or as may be provided by law.

- 14, Moertgagor agrees 1o comply with the provisions of any ground
.;lease related to the Properly and will give Lender nolice of any
“:default on the part of the Lessor. If an.oplion lo renew or exlend
i-ihe ground lease occurs during the duralion of this Indebtedness,

Mortgagor agrees lo exercise such option and to submit evidence

’ :_"or same 1o Lender. Mortgagor hereby assigns ils rights in any such
‘ground lease lo Lender; however, Lender shal not be liable or
‘rosponzsible for any of the covenants or promises slated therpin,

:Morigagor promises not o alter or amend any such ground lease
sihor 1o cancel, terminate or surrender its interest in such ground
“lease wilhout first oblaining the written consent of the Lender.

15. As additional security lor the Indebledness and the
performance of all of the Morlgagor's covenants hereunder, the
" Mortgagor:

(2} hereby grants to the Lender a securily inleresl in any
personal property or fixiures which may now or hereafter
constilule any part of the Property, in all personal property In
por=ession of the Lender but belonging fo the Mortgagor, and
iy any balance of deposit account with the Lender which may
b~ app'ed by the Lender upon the Indebtedness in the event

of ge’ar’thereunder: and

P
10

{b) hercoy'(prisuant to any stalule now or herealler existing
.and applicak~}-sells, assigns, ranslers and sels over 1o the
.- Lender all of the rents, prolils, and income under any lease or
=~ leases of the' DPropeny, including any exlensions,
o amendments, or icaewals_thereof, whether due or to become
due, including all such leoses in exislence or coming Into
exislence during the pcrion this morigage is in effect. This
assignment of renls shan n/aith the land and be good and
valid as against the Mortgagrr'cr those claiming by, under, or
through the Mortgagor, from Eie-avte of the recording of this
instrurnent.  This assignment <hall 2ontinue 1o be operative
during the period of any loreclosur: or other action to enforce
this morigage, during any receivership crealed herounder, and
during the period of redemplion, including the period ol
" deficiency In the repayment of the Indebledness. The
Mortgagor .acknowledges that this assignment is given as
collateral—security - only~ and—shall~nol~be—tonslrued as
.obligaling the Lender 1o perform ‘any of the covenants or
undertakings required to be performed by the Morigagor
conlained in any such assigned leases. In the even! of
surrender or the laking of possassion of the Properly by the
Lender upon the Morgagor's delaull, the Lender may
.;" thereafter collect the renls and income therefrom, rent or
lease the Property or any portion thereof upon such lerms as
tha Lender may deem, in its sole discrelion, advisable, and
apply all proceeds derived therefrom lo (i) preservation of the
Propenty: (ii) payment ol taxes; (i) payment of Insurance
premiums; ({iv) payment of interest or principal due on the

Indebtedness,

“16. The Jollowing shall constitute defaull of this morigage and any
+.nole or other agrecment it secures:

a) the failure.to pay clihér the interast or principal upon the

T

.. Construction Loan Agreement shall become a part of the

T P& SCCEOZ00
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DELETIONS: The Morlgagor td E

ALL

Parlies
Musl

Initial:

NOTARIZATION

STATE OF .
COUNTY OF

The foregeing insirumua] 2 as acknowledged before me this
by

Nolary Public’s

INDIVIDUAL

55

day of

. For the County ol:
For the State of:

_Signature X
Notary Public’s

My Commission expires:

Name: =

STATE OF -
COUNTY CF

The loregoing instrument was acknowledged belore me this

by

Notary Public's

PARTNERSHIP

55,

day of

' - For lhe County of:
tor the Stale ol:

Signature X

Nolary Publics

My Cecumission expires:

parinei(s) on behall of

-a paﬂnc;ship._

Name:

STATE OF
" COUNTY OF

Bl

The loregoing ihslrumcn;ps acknowledged belore mp this

LI V7P ls 3 re

who are the

CORPORATION

550

CIALSEAL
- PHILLIP | ROSENTHAL

NOTARY PUBLIC, STATE QF ILLINGIS .
MY COMMISSION EXPIRES: 10/24/03

P uirbigibirriring il M

o F;-I;m Slale of:ﬁ/ﬂht }

My Commission expires: /° /é 4(%

ol

ctipora’on, on behall of the corporation.

Notary Public’s :
Signature X ‘

Nolary Public’s L~ w ? 2.
Name: i L ll o lﬁ » 7 4 :
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