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DEFINITIONS

Words used in multiple sections of this document ar: delined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszg£e of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateg” July 31, 2002 .
together with all Riders to this document.

(B) "Borrower” is

EDWARD L PARCELL and CAROL A PARCELL Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderis a corporation

organized and existing under the laws of The State of Chio

-

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@@-G(IL) {0010) /]

VMP MORTGAGE FORMS - (B00)521-72%1

20
@\Lﬂyﬁ CEL anlnflqrt%ﬁfc?fnpnnnnn

0




UNOFFICIAL COPY

®
Lo/t PLOE Wiog 5t jo 2 8feg (o100 {11)9- €4

“VJSHY opun
ueo 9FeSuow poreos A[TeIopa], € se Ajenb 1ou s30p ueo oyl ;1 udad ueo] aFeduow paterar A[eiopey,
£ 0] pe8a wr pesodun are jJeys suondmnsal pue sjudwomnbol e 0 S | YAST, wdwnmnsu] Lumniog
ST} UI PasTl SV "IoRe 109(qns sures 21 SurdA0d 1ey) uonengal 10 uone[sia J0SSeoINs IO [RUOIPPE Aue 10
‘QuIn 0] WM WOJ] papuawie o R A 58 “(00SE Wed W'D #7) X uonemisy ‘uonendal Sunuawerdu
sIt pue ('bes 10 097 UONNRS SN TI) 1OV SIINPO0Id JUSWRMRS SEIST [B0Y oY sueew |, VASHA., (0)

"JUSWINQSU] ALINJAG SIY JO ¢ U0M2aS Jopun sjuncure Aue (1) snpd “a1oN

i Iapun ISwaaur pue edound (1) 10] up Nowk paMpayIs Aensar oy susow Judwded Npordd,, (N)
"UBOT 2

‘U0 negep 10 ¢ tasufeducu o jsureSe ropuo] Sunsaoad douBINSUT SUBMW ddueinsu] aged)Ion,, (IN)
‘Kadold 2y Jo uonipuo?

I0/pue anfeA U ‘01 Sk SU0TSTWO IO ‘JO suonejuasardarstun (Ar) I0 ‘UOTRUWOPUOD JO N2 UT 20UBAIALOD (IIT)
fiadorg oy jo wed Aue 10 17230 Juryel 10130 J0 uoneuwRpu0? (1Y) ‘Auredosd i ‘Jo uononasep 10 ‘0y 25eurp
(1) :10] (¢ UONORg UT PaqUOSaP-338e1400 9 Iopun pred speasord souemsur ueyy loqo) Lred poyg Aue
Aq pred spaasoxd 10 ‘sofewrep Ju-prmme quowomas ‘uonesuodwos Aue surow ,,SPasdeLy Snodur|pRIStAL, (1)
"¢ UOIOIG UL PAQRIOSIP e 18y SWAL S0 SURSWI |, SWaj] 400057, (M)

"SIRJSUEN SSNOYIULIBI]D PRICTICGTE PUE ‘SIJSUeR A ‘auoydsie) £q paienul S19Jsuen ‘Sucroesuen

JuIRUl IN9) pOIRWICINE ‘siojsuen ops-yo5wiod ‘0 poyuny Jou 1 INQ ‘SPN[SN 1BIY) YONE JUnode
e JIPa1d JO JIGAp 01 UOOMITISUL [RIJURUL] B 9ZHCUNE 1O JONOSUL “ISPIo 0f S of ade opsuSew 10 “1andwioed
“quawmnsm Juoydapal ey JUonRP ue ginors.oaenmr stopma uswnnsm ded repuns 1o ‘yyerp
“No3yd Aq parewSu0 uonJeSURT B UBI[I INPO ‘Spuny 10 KSuen AU SURIW , JDJSUBL], Spuny uoaay,, (O
‘UOTeZIUe IO JE[IuIS JO UOTBID0SSE

SIQUAMOAUIOY ‘UOMBINOSSE WnuIuopuod € AqQ Awadoid (i 10 Jomoirog uo pasodun am jeip saSmip
IOUI0 PUB SJUSWISSISSE ‘SO0J ‘SONp [[e SuedwW | SJUIMSSISSY pu” ‘139 ‘sang uonenossy fmnumo),, (1)
‘suorzrdo rerorpnl epqeeadde-uou

‘[eury oqeordde e se oM SB (ME[ JO 109]J° PU) 2ABY I1BY) SIOPIO PUL S[T QATIENSIUNUPE PUB SQOUEUIPIO
‘suoneINE21 ‘SAMEIS [BO0] pUB NEIS ‘[erapdy ojqeordde Sumonuos. e sueow | ae] qedddy,, (H)

[A3roads] (s)royi0 ] Iopny Jusuikeg Apjsomig ] P VA
Py Afwed -1 ] =prd Juawdoraaa up) pauuelg ] 33pRy uooiEd |
13pry AWOH puodds [ | Jopry WUIWOPUOD [~ | JpRy ey Jqmsnipy x|

[srqeordde se x0q ¥29Yd] J2MQLIOE Aq PANIIXI A0 0L 2IR SIPTY

Surmoroy oy, 1omonog Aq PAINGOXS I8 JBY) JUSWNNSU] AJLUNSAS STY) ©) SIIPRY [[B SUBSW ,SRmiN,, (D)

152191t snyd “judtnnsuy AUNSOS ST IYpUn NP SWNS [[8 PUB ‘00N 1 =3pun anp

so3reyo ate] pue sadreys wowledard Aue “sermur snfd ‘AoN 2 £Q POOUIPIAD 1QIP AP SUBIW ,UBOTY,, (1)

fadorg

ap ur sySry Jo IQ_JSIIB] L, Surpeay oy Japun MO[2q paqupsap st e Luadoxd ay sueowr | Apidoag,, (A)

TEOZ ‘T 3ISNBDY  ypy sope) jou [0y w 1gop o Aed 01 pue swowked

arpotiag Jeyn3al ut 1gap sup Aed o) pestwoad sey womouog saur snpd ( 00°000'SEE $ ST
SIe[oq 00T/00 ¥ GNVSOOHL HALI ALYOL QHUANAH ¥NOA

I3pUY] SAMO IIMOLI0Y T8Y) SNEIS JON YT,

200T ‘1€ ATNL  pojep pur semonog £q pauss sou Aosstword ay sueaw 330N, (@)

JuaUINDSU] AILN2aS S Iapun 2a8eSuow i S1 10pua]

N

ZHESP OTUO ‘BangeTwety ‘oATIQ JYIBWMON ZEZE SI SSAIPPR S JOpu]

20856171



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]:

Parcel ID Number: which currently has the address of
2700 W THAYER ST, [Street)
EVANSTON (Ci;). Illinois  gp201 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou tue property, and all easements,
appurtenances, and fixtures now or hergafter a part of the property. All replacénienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this'Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy-crnvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad. except for

encumbrances of record. Borrower warrants and will defend generally the title to the Propety acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

—
Initlats:
%-G(IL) {0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnat s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sial’ be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenuez, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie Zecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to‘make-zuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th= Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde’ can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witton. cnarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escro w, 23 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc-0v/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payio Lenrer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly p2yments,

Upon payment in full of all sums secured by this Security Instrumeri. “xnder shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attzin priority over this Security Instrument. ‘casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the
cxtent that these items arc Escrow Items, Borrower shall pay them in the manner provided 1St en 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceniable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seude the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiss Sceurity Instrument, whether or not then due.

6. Occupacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftei the execution of this Security Instrument and shall continue to occupy the Property as
Rorrower’s principa <evidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s conirol.

7. Preservation, Mainten=nce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the rop.ay, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-iie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec;2asing in value due 1o its condition, Unless it is determined pursuant 10
Section S that repair or restoration is not ecouemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p ocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 'n a series of progress payments as the work is
completed. If the insurance of condemnation proceeds 2:¢ rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comletion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvéments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s} ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Auring the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateruziis to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gurrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy tpstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunieid, b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights erder this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. <r 12pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall = applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, »aid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni o7 ictal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sunic secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ] _ )
In the event of a parti2!-taking, destruction, Or loss in value of the Property in which the fair market

value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccrued by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirovier and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced_by.the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th~ sums secured immediately before the partial taking, destruction,
or loss in valug divided by (b) the fair matke? vilue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ¢ paid to Borrower.

In the event of a partial taking, destruction, €< 1638 in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amonnt of the sums secured immediately before the p-tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are *hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award.1s settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv/n, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the rzorcrty of 0 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tic third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 22007 In regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciirninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmert of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaalt 2.1d, if acceleration
has occurred, reinstate as provided in Secuion 19, by causing the action or proceeding to be ditreissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. ) _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aler ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural erson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender sy require immediate payment in full of all sums secured by this Security Instrument.
However, this opaor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lzss'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deniand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforoement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Instrurient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S<curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriite] to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights' under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument sStall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: psy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or /d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall :0¢ anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes, in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand 2a¢ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail vx»enses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnale attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shipll pay any recordation COSts. Lender may charge Borrower a fee for
releasing this Security Instrument, bur-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrowe:”sicollateral. This insurance may, but need not,
protect Borrower’s intercsis. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-t¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wil1 evidance that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1f Lepder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-iniading interest and any other
charges Lender may impose in connection with the placement of the insurance, siths the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fhc cost of insurance
Borrower may be able 10 obtain on its own.

Inilla!s:t w
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STATE OF ILLINOIS, :
»a Notary Public in and for said county and

L
Smwdo;ﬁﬁwmﬁ aetll ot (ool 4. frestl juisbunds worfr

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

mstrument as his/her/their free and voluntary act, for the uses and purposes therein sef forth,
Giveaunder my hand and official seal, this 5 / day of U .1 v, %)

My Commission cxpimses: P
%ﬁ%?%% ;éf
A0 ity o .
70D 0y i
-

!’ Thpate,
Ty, 7]
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001911692 CE

STREET ADDRESS: 2700 THAYER

CITY: EVANSTON COUNTY: COCK
TAX NUMBER: 05-34-313-020-0000

LEGAIL DESCRIPTION:

LOT 18 (EXCEPT THE SOUTH 50 FEET THEREOF) IN BLOCK 11 IN JOHN CULVER’S ADDITICN
TO NORTH EVANSTON, IN SECTICN 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERTLTIN, IN COOK COUNTY, ILLINOIS

20856171
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 31 dayof  gu1y , 2002 ,and
is incorperaten into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adusiable Rate Note (the "Note") to

National City Murtgage Co.

(the "Lender") of the sam¢ date and covering the property described in the Security Instrument and located
at:

2700 W THAYER ST EVANSTON ~ Illinois 60201
[Property Address]

THE NOTE CONTAINS PROVIS(ZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTI:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE ¥HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverirts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial interest rate I will pay may change on the first day of August , 2005 , and
may change on that day every 12th month thereafter. Each date on which my interest rate covld. change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

%BSSR {0111} Form 3146 1/01 Z ,
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR™} which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wail Street Journal.
The most reczint Index figure available as of the date 45 days before each Change Date is called the "Current

Index."

If the Index 75 uo longer available, the Note Holder will choose a new index which is based upon
comparable informaiioz. The Note Holder will give me notice of this choice.

(C) Calculation of Caauges
Before cach Change Date, the Notc Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage points (2,250 %) 10 the
Current Index. The Note Holder will txen round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to e limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the anount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow: at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resul) of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 10 gay al the first~Cnange. Date will not be greater than
7.375 % or less than -375 %. Tlerealler, my interest rate will never be

increased or decreased on any single Change Date by more than TWC
percentage point(s) (  2.000 %) from the rate of 1ntercst ! have been paying for the

preceding 12 months. My intercst rate will never be greater than 11.375 © %.

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. I will pay the amurat of my new
monthly payment beginning on the first monthly payment date after the Change Date until the-amount of my

monthly payment changes again.

@éessn (0111) Page 2 of 4 Farm 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and tclephone number of a person who will answer any question I
may have reserding the notice.

B. TRANSFZR-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the-Gecirity Instrument is amended to read as follows:

Transfer oithe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propcrty " means any legal or beneficial interest in the Property, including, but not
limited to, those benercial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agroeruent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property-or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person an? 2-beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lzpder may require immediate payment in full of all sums
secured by this Security Instrument. Howevr, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to.the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the lnan assumption and that the risk of a
breach of any covenant or agreement in this Security Instruriert is acceptable to Lender.

To the extent permitted by Applicable Law, Lenaer mav-charge a reasonable feec as a
condition 1o Lender’s consent to the loan assumption. Lender 1may a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and that obisgates the transferee to keep
all the promises and agreements made in the Note and in this Security Lisrament. Borrower will
continue to be obligated under the Note and this Security Instrument nnless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Ledder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than-2U (ays from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi to_the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

20856171
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
’Zygamxaj- M@ st e sea
CAROL A PARCELL -Borrower

-Borrower

EDWARD [~ PARCELL

A (Seal) (Seal)
-Borrower -Borrower
(Sen) (Scal)
-Borrov er -Borrower
(Seal) — (Seal)
-Borrower -Borrower
Page 4 of 4 Farm 3146 1/01
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