UNOFFICIAL COPY
0020857945

9857/0061 47 0Ot Page { of 8
2002-08-06 11:02:36
Cock County Recorder 35.50

MW E

0020857949

—

Space Above This Line For Recording Data
This instrument was prepared by Sandi Friesel, First National Bank - 144, 14010 FNB Parkway, Omaha,

Nebraska 68197-8126
When recorded return to Sand Friesel, First National Bank - 144, 14010 FNB Parkway, Omaha, Nebraska

68197-8126

_ MORTGAGE

[

DATE AND PARTIES

. Tﬁ;?fdate of this Mortgag: (3esurity Instrument) is July 26, 2002. The parties and their
addresses are: g0

<
P
o ¥a
e .
RS

Ll SR

MORTGAGOR:" .
ROBIN L. HOBERMAN
700 W Van Buren St, Unit 1409
Chicago, lllinois 60607
An unmarried individual

LENDER:
FIRST NATIONAL BANK OF OMAHA
Organized and existing under the laws of the United States of America
Stop Code 8126
14010 First National Bank Parkway
Omaha, Nebraska 68197-8126
47-0259043

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of whiciv i< ecknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrurent, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

P.A. 700 W. VAN BUREN STREET, UNIT 1409 CHICAGO IL 60607
PIN# 17-16-117-018-0000 & 17-16-1 17-019-0000

PARCEL 1:
UNIT 1409 IN 700 W. VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:
LOTS § TO 8 IN MICAJAM GLASSCOCK'S SUBDIVISION OF LOTS 8 TO 12 IN BLOCK 21 IN THE SCHOOL
SECTION ADDITION IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS:

Robin L. Hoberman L\H'
linois Mortgage Initials
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14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments, Mortgagor fails to make a payment in full when due.

B. Insolvency. Mortgagor makes an assignment for the benefit of creditors or becomes insolvent, either
because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unable to pay Mortgagor's debts
as they become due,

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or cavenant of this
Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document.

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. M origagor fails to satisfy or appeal any judgment against Mortgagor.

I. Forfeiture. The Froperty is used in a manner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change. Moripzgor changes Mortgagor's name or assumes an additional name without notifying
Lender before making sucii 2'change.

K. Property Transfer. Mortgagor-transfers all or a substantial part of Mortgagor's money or property. This
condition of default, as it relates to-the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. The value of the Prooerty declines or is impaired.
M. Insecurity. Lender reasonably believes tnat Lender is insecure,
15. REMEDIES. Lender may use any and all remegizs Lender has under state or federal law or in any instrument

evidencing or pertaining to the Secured Debts. | Ar:_amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the balance owing under the Secured Debts, Lender may make a claim

for any and all insurance benefits or refunds that may be evailable on Mortgagor's default. b
Subject to any right to cure, required time schedules or other/npatice rights Mortgagor may have under federal %
and state law, Lender may make all or any part of the amour.cowing by the terms of the Secured Debts :n
immediately due and foreclose this Security Instrument in a manne, rrovided by law upon the occurrence of a Y
default or anytime thereafter. 3
Upon default, Lender will have the right, without declaring the whele indebtedness due and payable, to &

foreclose against all or part of the Property and will have the right to possession provided by law. This Security
Instrument will continue as a lien on any part of the Property not sold on forecGlosure,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitec to all remedies provided at
law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclusure proceedings are
filed will not constitute a waiver of Lender's right to require complete cure of any existing dirzult, By choosing
any one or more of these remedies Lender does not give up Lender's right to use any otkeriemedy. Lender
does not waive a default if Lender chooses not to use a remedy. By electing not to use anhy cemedy, Lender
does not waive Lender's right to later consider the event a default and to use any remedies if the default

continues or happens again.

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay ali expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument. Expenses
include reasonable attorneys' fees. These expenses are due and payable immediately. If not paid immediately,
these expenses will bear interest from the date of payment until paid in full at the highest interest rate in effect
as provided for in the terms of the Secured Debts. To the extent permitted by the United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Debts as
awarded by any court exercising jurisdiction under the Bankruptcy Code.

Robin L. Hoberman
Illinois Mortgage Initials EL H-
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22. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead
exemption rights relating to the Property.

23. APPLICABLE LAW. This Security Instrument is governed by the laws of Nebraska, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America.

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS., Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and execitad by Mortgagor and Lender. This Security Instrument is the complete and final expression
of the agreement. |1-zny provision of this Security Instrument is unenforceable, then the unenforceable provision
will be severed and t\ie.vemaining provisions will still be enforceable.

26, INTERPRETATION. ‘¥b:never used, the singular includes the plural and the plural includes the singular. The
section headings are for corv/enience only and are not to be used to interpret or define the terms of this
Security Instrument,

27. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by dslivering it or-miziing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any othsi address designated in writing. Notice to one party will be deemed
to be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other application information. Mortgagor wi', rrovide Lender any financial statements or information Lender
requests. All financial statements and informatio;: Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any addi ional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgajor's obligations under this Security lnstrument and to
confirm Lender's lien status on any Property. Time is ot the »ssence.

SIGNATURES. By signing, Mortgagor agrees to the terms and.coenants contained in this Security Instrument.

Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:

R in HD&L%WKUU

Robin L. Hoberman*

6V6LLNO

ACKNOWLEDGMENT.
(individual)

Slate of _Llinois (1 rw,/AmF lovk

This instrument was acknowledged before me this QZZ) day of JL,( . ,DCU 7

by Robin L. Hoberman, an unmarried individual.
My commission expires: WL/ /%%’ld

"OFFICIAL SEAL"
IRMA PICKENS
NOTARY-PUBLLC STATE OF ILUNOIS

Robin L 700
i g WY COMMISSION EXPIRES 5/26]

Initials

T
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CONDOIIVIINI!JM RIDE

THIS CONDOMINIUM RIDER is made this 26th day of July 2002, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of
the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to First National Bank of
Omaha (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

700 W Van Buren St, Unit 1409, Chicago, lllinois 60607
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium projest known as: C

PLATINUM TOWER

[Name of Candominium Project]

{the "Condominium Project"}. If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) hals itle to property for the benefit or use of its members or shareholders,
the Property also includes Borrower's interest.in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In additica to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall per orm all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Dccuments" are the: (i) Declaration or any other document
which creates the Condominium Project; (i} by-laws; i} code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, aii dues and assessments imposed pursuant to the
Constituent Documents,

8. Property Insurance. So long as the Owners Association izintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projest which is satisfactory to Lender and which
provides insurance coverage in the amounts {including deductible levcls), for the periods, and against loss by
fire, hazards included within the term "extended coverage,” and any othern2zards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for prey-city insurance on the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance Goverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of tae luan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fuilowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
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