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DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certzin«ules regarding the usage of words used
in this document are also provided in Section 18.

(A) "Security Instrument” means this document, which is dated AUGUST 1, 2002 - '
together with all Riders to this document.
(B) "Borrower” is HUNG T. LE AND PHOHRG-T. LE O,Connor Tlt]e

Dlwum% Serviges, Inc.
ZA0 088

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC,

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - FannZMaelFreddle Mac UNIFORM INSTRUMENT EORM 3014 1/01
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Lender's address is

P. O. BOX 5137, DES MOINES, |IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated AUGUST 1, 2002
The Note slates that Borrower owes Lender TWO HUNDRED FOUR THOUSAND AND

NO/100 Dollars
(U.S. §.20400000 . ... ) plus interest. Borrower has promised o pay this debt in regular

Periodic Fevryents and to pay the debt in full not later than SEPTEMBER 1, 2032

(E) “"Property’ ineans the property that is described below under the heading “Transfer of
Rights in the Proparty.”

(F) "Loan” mezishe debl evidenced by the Note, plus interest, any prepayment charges
and late charges due'vader the Note, and all sums due under this Security Instrument, plus
interest.

(G) “Riders” means ali-xiders to this Security Instrument that are executed by Borrower.
The following Riders are to be ereculed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [_| Csndominium Rider []Second Home Rider
[ Batloon Rider [ Pianwee Unit Development Rider [ 1-4 Family Rider
[ ] vA Rider [ Biweekly Payment Rider [ other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rule< and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial‘oripions.

() "Community Association Dues, Fees, and Asséssments” means all dues, fees,
assessmenis and other charges that are imposed on/ Rorrower or the Property by a
condominium association, homeowners association or similarorganization.

{J) "Electronic Funds Transfer” means any iransfer of fundsother than a transaction
originated by check, draft, or similar paper instrument, which s _initiated through an
electronic terminal, telephonic instrument, computer, or magnetic <2ne soc as lo order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transacticas, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers

(K) "Escrow Items” means those ilems that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the covireges
described in Section §) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amoumt due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successar legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s abligations under the Note and/or this
Securitly Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security. Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions anc modifications of the Note; and (ii) the performance of Borrower’'s convenants
and agreemer(s under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgure, grant and convey to Lender and Lender’s successors and assigns,
the foltowing descrioed property located in the

County of CO0OK
[Type of Recerding Juzfidiition) [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION IS ATTACHED HERETOQ AS SCHEDULE “A” AND MADE A
PART HEREOQF.
Parcel ID Number: which currsnilv has the address of
4452 HARBOR CIR [Street]
HOFFMAN ESTATES [City] , lllinois 601395 [Zip Code]

{"Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafler a part of the prapery. All
replacements and additions shall also be covered by this Security Instrument. Al i the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tille to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check ar other
instrument received by Lender as payment under the Nole or this Security Instrument is
returned tc._ender unpaid, Lender may require that any or all subsequent paymenis due
under the Nute.and this Security Instrument be made in one or more of the following forms,
as selected by liender; (a) cash; (b) money order, {c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an instilution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed r2ceived by Lender when received at the location designated in
the Note or at such other lecation as may be designated by Lender in accordance with the
notice provisions in Section 15. lcider may return any payment or partial payment if the
payment or partial payments are.insufficient {o bring the Loan current. Lender may accept
any payment or partial payment insufficiant to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rignts 20 refuse such payment or parial payments in the
future, but Lender is not obligated to appy such paymenis at the time such paymenis are
accepled. If each Periodic Payment is applizd as of ils scheduled due date, then Lender
need not pay interest on unapplied funds. Leidrr may hold such unapplied funds until
Barrower makes payment 10 bring the Loan currént’ If Borrower does not do so within a
reasonable period of time, Lender shall either apply susn{unds or return them to Borrower.
If not applied earlier, such funds will be applied to the ‘ovitstanding principal balance under
the Note immediately prior to foreclosure. No offset or clairiwhich Borrower might have
now or in the future against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrument or performing the covenanis.;sind agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describsd in this Section 2,
all paymenis accepted and applied by Lender shall he applied in the _ollowing order of
priority: {a) interest due under the Note; (b) principal due under the Note; {c) anounis due
under Seciion 3. Such payments shall be applied to each Periodic Payment in_the-order in
which it became due. Any remaining amounts shall be applied first 1o late charyes -cecond
{0 any other amounts due under this Security Instrument, and then 1o reduce the griacipal
balance of the Naote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the exient that, each payment can be paid in full. To the extent that any
excess exists afler the payment is applied to the full payment of one or more Periodic
Paymenis, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or posipone the due date, or change the
amouni, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can afttain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehol” vayments or ground renis on the Properly, if any; (c) premiums for any and all
insuranice-vrequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preraums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” &t) origination or at any time during the term of the Loan, Lender may
require that Communiiy Association Dues, Fees, and Assessmenis, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish 1o Lendei 2l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds fur Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in
writing. In the event of such waiver, dorrower shall pay directly, when and where payable,
the amounts due for any Escrow Hems “or which payment of Funds has been waived by
Lender and, if Lender requires, shall furninzn {0 Lender receipts evidencing such payment
within such time period as Lender may renuire. Borrower's obligation to make such
payments and to provide receipts shall for aii-zviposes be deemed tc be a covenant and
agreement contained in this Security instrument,-as“the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligatled to pay-cscrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for.2'Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrov/er chall then be obligated under
Section 9 to repay to Lender any such amount. Lender may rovzke the waiver as to any or
all Escrow Hems at any time by a notice given in accordance with 2¢ction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such/smzunts, that are then
required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a} suffizient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not/w exceed the
maximum amoum a lender can require under RESPA. Lender shall estimate 'the amount of
Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made
in writing or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be

4
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give io
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
shortage 1n. uccordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by "FSPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency i .2Ccordance with RESPA, but in no more than 12 monthly payments.

Upon payment ip-full of all sums secured by this Security Instrument, Lender shall
promptly refund to Bor:ow/er any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions afiributable to-ibe Property which can attain priority over this Security
Instrument, leasehold payments Or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asscesmants, if any. To the exlent that these items are Escrow
Items, Borrower shall pay them in the“manner provided in Section 3.

Borrower shall promptly discharge 2:4tlien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing 10 the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good iai'n- by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opirio: operate to prevent the enforcement
of the lien while those proceedings are pending, bat only until such proceedings are
concluded; or (c) secures from the holder of the lien an/zgreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender cetermines that any par of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 days'of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more r7thz actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real esiate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existingor' nereafier
erected on the Properly insured against loss by fire, hazards included within /e term
“extended coverage,” and any other hazards including, but not limited to, earthquarss and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’'s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services: or (b) a one-time
charge for flood zone determination and certificalion services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’'s option and Borrower's expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’'s equity in the
Property.-or the contents of the Property, against any risk, hazard or liability and might
provide yreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cust-of the insurance coverage so obtained might significantly exceed the cost of
insurance tiigi 2orrower could have obtained. Any amounts disbursed by Lender under
1his Section § sii7li become additional debt of Borrower secured by this Security Instrument.
These amounis sha!i 12ar interest at the Note rate from the date of disbursement and shall
be payable, with sucl: iaterest, upon notice from Lender to Borrower requesting payment.

All insurance policies+equired by Lender and renewals of such policies shall be subject
to Lender’s right to disappyorve such policies, shall include a standard morigage clause, and
shall name Lender as mortgagie and/or as an additional loss payee. Lender shall have the
right to hold the policies ano-rzi=swal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts” of naid premiums and renewal notices. If Borrower
obtains any form of insurance coveragz -not otherwise required by Lender, for damage to,
or destruction of, the Property, such poticy siall include a standard morigage clause and
shall name Lender as mortgagee and/or as 2n_zdditional loss payee.

In the event of loss, Borrower shall give proript notice to the insurance carrier and
Lender. Lender may make proof of loss if not mad< nromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be-Zpplied to restoration or repair of the
Property, if the restoration or repair is economically feasioie 'and Lender’s security is not
lessened. During such repair and restoration period, Lender =halli have the right to hold
such insurance proceeds until Lender has had an opporiunity foinspect such Property to
ensure the work has been completed to Lender’'s satisfaction, provided/that such inspeclion
shall be underiaken promptly. Lender may disburse proceeds for' the repairs and
restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reavices interest to
be paid on such insurance proceeds, Lender shall not be required to pay Porrower any

interest or earnings on such proceeds. Fees for public adjusters, or other inird’ parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be(th: sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
securily would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available
insurance claim and related matiers. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Seclion 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
1o repair or reslore the Property or fo pay amounts unpaid under the Note or this Security
Instrumen?, vwhether or not then due.

6. Occuroncy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occrpy the Property as Borrower’s principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably wilnh<id, or unless extenuating circumstances exist which are beyond
Borrower’s conirol.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Wuether or not Borrower is residing in the Property,
Borrower shall maintain the Propert; in order o prevent the Properly from deteriorating or
decreasing in value due 1o its conditicn. Urless it is determined pursuant to Section 5 that
repair or restoration is not economicziiy feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorzon or damage. If insurance or condemnation
proceeds are paid in connection with damage-13; or the taking of, the Property, Borrower
shall be responsible for repairing or restoring = Property only if Lender has released
proceeds for such purposes. Lender may dishurse prucreds for the repairs and restoration
in a single payment or in a series of progress payméris as the work is completed. If the
insurance or condemnation proceeds are not sufficient 5 repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the comipletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the/vnipiovements on the
Property. Lender shall give Borrower nolice at the time of or prior *¢ such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the-Loun
application process, Borrower or any persons or entilies acting at the direction ¢i Gorrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material inforn:aiion)
in connection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Securily instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(c}) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righis under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Properlv ‘o make repairs, change locks, replace or board up doors and windows, drain
water fror pipes, eliminate building or other code violations or dangerous conditions, and
have utilites turned on or off. Although Lender may take action under this Section 9,
Lender does nei have to do so and is not under any duty or obligation to do so. it is agreed
that Lender incurs 0 liability for not taking any or all actions authorized under this Section

Any amounts disbiirsed by Lender under this Section 9 shall become additional debt of
Borrower secured by this ) Security Instrument. These amounts shall bear interest at the
Nole rate from the date cf disbursement and shall be payable, with such interest, upon
notice from Lender o Borrowar requesting payment.

If this Security Instrument is cn 7 leasehold, Borrower shall comply with all the
provisions of the lease. If Botrower arguires fee titfe to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirec Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the jremiums required to maintain the Mortgage
Insurance in effecl. If, for any reason, the Morgap2 Insurance coverage required by Lender
ceases 10 be available from the mortgage insurei tha! previously provided such insurance
and Borrower was required to make separately desigrated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiumc required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mcrtgage Insurance previously in
effect, from an alternate mortgage insurer selecled by Lender/ I¥/substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue lo pay to Lender the
amount of the separately designated payments that were due when th:: insurance coverage
ceased to be in effect. Lender will accept, use and retain thes:¢: paymenis as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the facl that the Loan is ultimately paid in full; 2nd Lender
shall not be required 1o pay Borrower any interest or earnings on such [css reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

amount and for the period that Lender requires) provided by an insurer seiected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
tfoward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designaled
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
wrilten agreemeni between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay inlerest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions thal are satisfaclory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may reqaire-the mortgage insurer 10 make payments using any source of funds that the
mortgage irsvrer may have available (which may include funds obtained from Morigage
Insurance premivins),

As a resui( ol *hiase agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ctpée entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly} amounts ‘hat derive from (or might be characterized as) a portion of
Borrower's paymenis jor Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or r=ducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurcr's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ovten termed “captive reinsurance.” Further:

(a) Any such agreements will not 2fect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other tcims of the Loan. Such agreements will not increase
the amount Borrower wifl owe for Mortgage Irzurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rijjhts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners P/ctection Act of 1998 or any other Jaw,
These rights may include the right to receive certair riisclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mlortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage lisurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscolianeous Proceeds are
hereby assigned to and shall be paid 1o Lender,

if the Propenly is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Praopenrty, if the restoration or repair is economicaly feasible and
Lender’s securily is not lessened. During such repair and restoration pericd, Lesder shall
have the right 1o hold such Miscellaneous Proceeds until Lender has had an egportunity to
inspect such Property 1o ensure the work has been completed to Lender's sat’sfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the (epairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interesi to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Securily Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

SIL10  Rev 08/28/00 Page 10 of 18 Inihals‘ﬁ FORM 3014 1/01

&




UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender olherwise agree in wriling, the sums secured by this Security
Instrument chall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following traction: (a) the total amount of the sums secured immediately before the partial
taking, destruziion, or loss in value divided by (b) the fair market value of the Property
immediately befcre the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of 2 rartial taking, destruction, or loss in value of the Property in which
the fair market value of t'ie Properly immediately before the partial taking, destruction, or
loss in value is fess than the amount of the sums secured immediately before the partial
taking, destruction, or loss in vilue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shzil be applied to the sums secured by this Security
Instrumemn whether ar not the sums cre'then due.

If the Properly is abandoned by Bor ower. or if, after notice by Lender 1o Borrower that
the Opposing Party {(as defined in the nex! seutence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afler the date the
natice is given, Lender is authorized to collect ard zZpply the Miscetlaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Parly” means ‘the_third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowe: has a right of action in regard
10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the “reperty or other material
impairment of Lender’s interest in the Properly or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with (a riuling that, in
Lender's judgment, preciudes forfeilure of the Property or other material irapairment of
Lender’'s interest in the Property or rights under this Security Instrument. The' rirceeds of
any award or claim for damages that are attributable to the impairment of Lender’s isterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o
release the liabilily of Barrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interes! of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amouni then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, 2ay Borrower who co-signs this Security Instrument but does not execuie the Note
{(a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signzr’s-interest in the Property under the 1erms of this Security Instrument; (b) is not
personally oLliyziad to pay the sums secured by this Security Instrument; and (c) agrees
that Lender aind.ony other Borrower can agree to extend, modify, farbear or make any
accommodations witii2rard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligation under this Security Instrument in writing, and is approved
by Lender, shall abtain all of Bor:Gwer’s rights and benefits under this Security Instrument.
Borrower shall not be released 1rom_Borrower’s obligations and liability under this Security
Instrument untess Lender agrees to surch release in writing. The covenants and agreements
of this Security Instrument shall bind-fe:(cept as provided in Seclion 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge 3orrower fees for services performed in
connection with Borrower’s default, for the purocse of protecting Lender’s interest in the
Property and rights under this Security Instrumen.,_insluding, but not limited to, atlorneys’
fees, property inspection and valuation fees. In regard o any other fees, the absence of
express authority in this Securily Instrument to charge a/=zecific fee 10 Borrower shall not
be construed as a prohibition on the charging of such fee, Leqader may not charge fees that
are expressly prohibited by this Security Instrument or by Appiizalle Law.

If the Loan is subject to a law which sets maximum loan chargus, and that law is finally
interpreted so that the interest or other loan charges collected .ir-15 be collected in
connection with the Loan exceed the permitted limits, then: (@) any suck inan charge shall
be reduced by the amount necessary to reduce the charge to the permittez-iimit; and (b)
any sums already collected from Borrower which exceeded permitted limits witl ¢e-refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment io Borrower. If a refund reduces principal, the
reduction will be treated as a parlial prepayment without any prepayment charge (whoiher
or not a prepaymert charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any nolice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice 1o
any one Borrower shall constitute nolice 1o all Borrowers unless Applicabie Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designaled a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instirument at any one time. Any notice 1o Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address staied herein unless Lender has
designated another address by notice to Borrower. Any nolice in connection with this
Security Instrument shall not be deemed to have been given fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required
under Applicapie Law, the Applicable Law requirement will satisfy the corresponding
requirement unce: this Security Instrument.

16. Governing Lav:; Severability; Rules of Construction. This Security Insirument shall
be governed by fedeial law and the law of the jurisdiction in which the Property is localed.
All rights and obligations- contained in this Security Instrumem are subject to any
requirements and limitations zn Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against sgreement by contract. In the event that any provision or
clause of this Security Instrument ¢ iiie Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this”Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or word:s.of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and {c) the word "may” gives
sole discretion withoul any obligation to take any actiun:

17. Borrower's Copy. Borrower shall be given ore'copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bor:ower. As used in this
Section 18, “Interest in the Property” means any legal or beneficia'‘interest in the Property,
including, but not limited 1o, those beneficial interests transferrec I a bond for deed,
contract for deed, installment sales coniract or escrow agreement, the dintent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold Grirunsferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is_sold or
transferred) without Lender’s prior written consent, Lender may require immediat¢ pavment

- in full of all sums secured by this Securily Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ndtice of acceleralion. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitled by this Security Instrument without
further notice or demand on Borrower.
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19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have enforcement of this Security insirument
discontinued at any time prior to the earliesi of: {(a) five days before sale of the Property
pursuani 1o any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Securily Insirument and the Nole
as if noacceleration had occurred; (b) cures any default of any other covenanis or
agreements:(c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited ‘0. reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuried for the purpose of protecting Lender’s interest in the Property and rights
under this Security Irstrumeni; and (d) takes such action as Lender may reasonably require
to assure that Lender’'s interest in the Property and rights under this Security Instrument,
and Borrower’'s obligatizi to pay the sums secured by this Security Instrumeni, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {(a) cash; (b) money
order; (c) cerified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Elecirojic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations si:cured hereby shall remain fully effeclive as if no
acceleration had occurred. However, this ricat 1o reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Security Instrum2n1) can be sold one or more times
without prior notice to Borrower. A sale might result in @ rhange in the entity (known as the
“Loan Servicer”) that collects Pericdic Paymenis due under-the Nole and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be Ori2 jor more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change 4f the Loan Servicer,
Borrower will be given written notice of the change which will state tlie Ppame and address
of the new Loan Servicer, the address to which payments should be rn¢de and any other
information RESPA requires in connection with a notice of transfer or serviCing If the Note
is said and thereafier the Loan is serviced by a Loan Servicer other than the ruzchaser of
the Note, the mortgage loan servicing obligations 1o Barrower will remain wiln 4tz Loan
Servicer or be transferred to a successor Loan Servicer and are nol assumed by the Mote
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges thal the other party has
breached any provision of, or any duty owed by reason of, this Security instrument, until
such Borrower or Lender has nofified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that 1ime pericd will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing, asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
meansredzral laws and laws of the jurisdiction where the Properly is located that relate to
health, sziety, or environmental protection; (c) “Environmental Cleanup” includes any
response aciian, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger ar Environment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Mazardous Substances, on or in the
Property. Borrower shall naot do, nor allow anyone else to do, anything affecting the
Property (a) that is in violstion of any Environmental Law, (b) which creates an
Environmental Condition, or {c) wnich, due to the presence, use, or release of a Hazardous
Substance, creates a condition thz( adversely affects the value of the Properly. The
preceding two sentences shall not apply iv the presence, use, or storage on the Property of
small quantities of Hazardous Substances that wre generally recognized to be appropriate to
normal residential uses and to maintenance-cfthe Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written naiic of {a) any investigation, claim,
demand, lawsuit or other action by any governmental ©r regulatory agency or private party
involving the Property and any Hazardous Substance or-Gavironmental Law of which
Borrower has actual knowledge, (b) any Environmental Cor.ditio, including but not limited
to, any spilling, leaking, discharge, release or threat of release‘ci any Hazardous Substance,
and {c) any condition caused by the presence, use or release of 3 rHazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that anv removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environzacintal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleariuy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ==
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the

" notice may result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Rrisase. Upon payment of all sums secured by this Security Instrument, Lender

shall reiease this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargeé PGirower a fee for releasing this Security Instrument, but only if the fee is paid
to a third payw ior services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homrestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights unser and by virtue of the lllinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Eorrower’s expense to prolect Lender's interests in
Borrower’s collateral. This insurance raay, but need not, protect Borrower’s interests. The
coverage thal Lender purchases may no* say any claim that Borrower makes or any claim
that is made against Borrower in connection -with the collateral. Borrower may later cancel
any insurance purchased by Lender, but on'v sfter providing Lender with evidence that
Borrower has obtained insurance as required b, Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of
that insurance, including interest and any other charges vender may impose in connection
with the placement of the insurance, until ihe effective d=:z of the cancellation or expiration
of the insurance. The costs of the insurance may be added ‘o Borrower’s total outstanding
balance or obligation. The cosis of the insurance may be more‘than the cost of insurance
Borrower may be able 1o gbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
Witnesses:

this Security Instrument and in any Rider executed by Borrower and recorded with it.

Ziégumm Cfﬁ (Seal)

HUNG T Borrower
o @Lucrw? ﬁ/ (Seal)
PHUONG T. LEO Borrower

rA A

SiL7
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STATE OF ILLINOIS, : ZMC County ss:

, mamﬁfﬂzdtﬂ , a Notary Public in and
for said county and state do hereby cerlify that

Howe 7. LE o PHUoE 7. LE5

personally known to ‘mz to be the same person(s) whose name(s) subscribed 1o the
foregoing instrument, appezred before me this day in person, and acknowledged that
he/she/they signed and deliversd the said instrument as his/her/their free and voluntary act,

for the uses and purposes thereir set forth.
Given under my hand and o/ficiz! seal, this /34 day of ﬁ?ﬂﬂf" ﬂwﬂ/

My Commisssion Expires:

[1]
TOFFICIAL s:ﬂm g
COTT B, FRIED
NO?ARY PUBLIC, STATE OF \LL'.!;S& ) \
MY COMMISSION EXPIRES 9/5/ '
Notary P ublic. /

AR
60‘-‘,

»
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1-4 FAMILY RIDER

(Assignment of Rents) 0000357980

THIS 1-4 FAMILY RIDER is made this .. 1st day.of AUGUST, 2002 . ... , and is incorporated
into and shall 2 deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Secunity Insiruzient”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower’s
Note 1o WELLS rARGO HOME MORTGAGE, INC.

(the “Lender”) of +'i'e"'é:i}ﬁé'"d'ziié"éﬁ&“E'c;{?é}i}ié"iiié"i"}'c}i;éﬁjf “described in the Security Instrument and
located at: 4457 H’«RBOR CIR

{Property Address)

-4 FAMILY COVENANTG, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are now or hereafter attached to
the Property description, and shall also Corstitute the Property covered by the Security Instrument:
building matenials, appliances and goods ot ¢very mature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection witi the Property, including, but not hmited to, those for
the purposes of supplying or distributing heating ~cooling, electricity, gas, water, air and hight, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbmg, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers
awnings, storm windows, storm doors, screens, blinds, skades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, <all of which, including replacements and
additions thereto, shall be deemed to be and remain a part ot he Property covered by the Security
Instrument. All of the foregoing together with the Property descnbed. in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are (efered to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrowsar sh2ll not seek, agree to or
make a change in the use of the Properly or its zoning classification, unliss Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot /2llow any lien
infenior 1o the Security Instrument to be perfected against the Property without Lender's pnor wniten
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01  (Fag~ 1 of 3)
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Foirower’s occupancy of the Property is deleted.

G. ASSIGNMEMNT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the a'signment, lender shall have the nght to modify, extend or terminate the
existing leases and to enccuate new leases, in Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall mean “subjzase” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF REWTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
(“Rents”) of the Property, regardicss of to whom the Rents of the Property are payable. Borrower
authornzes Lender or Lender’s agents t+ cullect the Rents, and agrees that each tenant of the Property
shall pay the Rents 10 Lender or Lencer's 2gents. However, Borrower shall receive the Rents until (1)
Lender has given Borrower notice of default/ mursuant 1o Section 22 of the Secunity Instrument and (i)
Lender has given notice to the tenant(s) that <b< Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitules an absciule assignment and not an assignment for additional
security only. ‘
If Lender gives notice of default to Borrower: (i) ail“Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to beapplied to the sums secured by the Secunty
Instrument; (i1) Lender shall be entitled to collect and rezeive all of the Rents of the Property; (ni)
Borrower agrees that each tenant of the Property shall payal! Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant. {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 10 the costs of taking
control of and managing the Property and collecting the Rents, inciuding, but not limited to,
altorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and ‘mantenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and theri 2o *he sums secured by the
3 Security Instrument; (v) Lender, Lender's agents or any judicially appointed rzceiver shall be liable to
& account for only those Rents actually received; and (vi) Lender shall be entitled' to have a receiver
?ﬁ appointed to take possession of and manage the Property and collect the Rents and profits derived
+y Irom the Property without any showing as to the inadequacy of the Property as secuiity

& If the Rents of the Property are not sufficient to cover the costs of taking control of and -a2haging the
perty g Hng
ts Property and of collecting the Rents any funds expended by Lender for such purposes shill become
~ indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and wiil not perform, any act that would prevent Lender from exercising its
rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default 10 Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other night or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by th Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has a« ‘sterest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies periritted by the Security Instrument.

* Section H is deleted in i*s extirety if the Property is located in the State of Michigan.
BY SIGNING BELOW, Borrswer accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
uMd 3% (Seal)
-Borrower
/ULM ,l:’ (Seal)

-Borrower

HUNG T

FHUONG T. LE
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ADJUSTABLE RATE RIDER
0000357980
1 YEAR ARM
{One Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this .1stday of AUGUST, 2002 , and 1is

incorporated into and shall L deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Security Fosirument”) of the same date given by the undersigned (the "Borrower”)

to secure Borrower’s Adjustable Rate Note (the “Note") to

WELLS FARGO HOME MORTGAGE, .'.’.‘.,C' ................................................................................... (the “Lender”)

of the same date and covering the riiy described in the Secunity Instrument and located at:

...... 4432 HARBOR CIR, HOFFANETAES'LWWS
{Properly Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONNTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S IN TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THlE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveéneats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: a follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...3:900.. ... %. "he Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of . SEPTEMBER, 2003 and on that day
every 12th month thereafter. Each date on which my interest rate could change it caj'ed a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “ladex” is
the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent index figure available
as of the date 45 days before each Change Date is called the “Current Index.”

If the Index 1s no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes 0000357980
Before each Change Date, the Note Holder will calculate my new interest rate by adding
..1wo and three-quarters percentage points (. 2.780%). .. ..., to the Cument Index. The

Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my
new interest r2ie until the next Change Date.

The Note Holderwill then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prizicipal that [ am expected to owe al the Change Date in full on the maturity date
at my new interest ruie in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest R2% Changes

The interest rate I am required to pay at the first Change Date will not be greater than ....7-900_ o
or less than ....3:990. % Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more thai-. }:/9 percentage points ( 2.000%) . . .. ... ... .
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never
be greater than ..11:.000 o5

(E) Eftective Date of Changes

My new interest rate will become effective onesch Change Date. I will pay the amount of my new
monthly payment beginming on the first moafhly payment date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any cninge. The notice will include information
required by law to be given to me and also the title and télzphone number of a person who will
answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'{ BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As Gsed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Projierty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of tl: by Borrower at a
future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tiansicrred (or if
Borrower i1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full ‘¢t all sums
secured by this Security Instrument. However, this option shall not be exercised by Lenderif such
exercise 15 prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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0000357980
" To the extent permutted by Applicable Law, Lender may charge a reasonable fee as a condition to

Lender’s consent 1o the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower i writing,

If Lender exewiises the option 1o require immediate payment in full, Lender shall give Borrower
notice of accelerat.on. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrumen'. If Borrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider. ﬁ
U/Ylm

(Seal)
-Borrower

(Seal)
-Borrower
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Legal Description:

Land referred to in this commitment is descriued as all that cartaln property
situated iIn the County of COOK and state of Il -and being described in a deed
dated Mar-25-1994, and recorded Apr-04-19394, among the leand records of the
County and state set forth above, and referencea-ps follows: Document Number
§42852t0.

The followlng described Real Estate cituated in the Cournty of Cook. In the
State of [llinois. to wit: Lot 60 in Block 3 in Ciprl AaZitlan to Westbhury.
being a8 subdivision of part of the Northeast Quarter of Sectinon 24, Township
42 North, Range 89 East of the Third Principal Meridian, In rasw. County
I1linois. Tax Id No. 01-24-206-060

SLB65800
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