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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daed July 23, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
STEVE TOURLIS A/K/A STAVROS TOURLIS, married to Aana Tourlis

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CODK [Name of Recording Jurisdiction]:

SEE LEdAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-12-209-019-0000 which currently has the address of
5515 NORTH ARTESIAN AVENUE [Street]
CHICGAGD [Cirsiylllinois 60625 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on *ie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S¢curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby veavzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcired. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property »gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estirat_s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds siial’ b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lange:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct-cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tic cecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'mak»-zuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ths Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlor. sharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, ¢s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as <ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceOrcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczovs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-ts Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly psyments.

Upon payment in full of all sums secured by this Security Instrumericender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaig:s, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in/Siction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirrment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner dccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faik. by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days af.er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whichconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bearrwer’s control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepeay, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deceasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢coz.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or!dsmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘tte Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment i in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar: not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coirpleion of such repair or restoration,

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp :xcifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duarug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or viih Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staternts’'to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Torcower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerg, (0) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights 'iuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 1 vepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to the suras secured by this Security Instrument, whether or not then due, with the excess, if
any, patd to Borrower.

In the event of a part’2! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatriy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccrired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th< sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike’ value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall i paid 1o Borrower.

In the event of a partial taking, destruction, ¢l loos in value of the Property in which the fair market
value of the Property immediately before the partial 12king, destruction, or loss in value is less than the
amount of the sums secured immediately before the' purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizccifzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are n7a due.

If the Property is abandoned by Borrower, or if, afier notize ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w0 settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozeriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the iz party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actir:*-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rininal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-zi#; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material nipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

0000660353

Initials:

@D -6(IL) (0005) Page 9 of 15 Form 3014 1/01

20R5IBZI




UNOFFICIAL COPY

€
LO/L FLOE Wiog 51 jo 0L ebeg tgo00) (1))9- D

sreniu
£5€0990000

TIBYS 10MJuod yans ‘me sjqeorddy qim S10Mjuod 0N SYI JO JuswnIsu] AILmoag Sy Jo asned 1o uorsiaoad
Aue e 109A2 o U 10EnU0D AQ Judwaaife jsutede uoniqiyord € se pInnsuod 3 10U J[RYS AOUS[IS LoNS
mq “uaps aq 1ySru 1 Jo 1venuod £q 2018e 0} sonred oyp moqre Amordun Jo Apoxdxs wSuw me S[qeorddy
‘me siqedddy jo suoneyuy pue sjuowonnbor Aue o1 100fqns ore Juownnsup ALN3AS ST UF PAUTRIUOD
suonediiqo pue s1ySu [y patedo] st Auedoid oy yorym ur uonopsunl oyl jo mej oy pue mej [e1apa) Aq
POUIFAOE 2q [yS JUAWNASU] ANINSAS STY], "UONINIISUO)) JO SIMNY (ANGRIIAAG {MeT SUIUIA0K) 9T
‘Juawnnsu] ALmoag ST Japun Juswannbar Surpuodsanod o
Aysmies [~ 0 wambar e 9qeonddy oy ‘me ojqesnddy sopun pammbar osTe ST jusWMNSU] ALINAG ST
Aq paxmbaz a070u ue J] “1opua] Aq PaAIRdaI A[[EMIE [NUR IDPUYT O) UIALS UISQ JABY 01 PAWSp aq 10U [[BYS
Jswngsuy AWTaa3 SIYL JIIA UOTIOAUUOD UF 200U AUY "JoMOLIOg 0] 2010u Aq SSIPPE ISYI0U. Paleusisap sey
JOPUYT SSI[UN Uia7al] PATEIS SSAIPPE S 19pUT 0 [reur ssepd isy Aq W Surrew £q 10 ) BULATRP AQ UAIS o
[[PYS Jopua 01 300U ALY "3l 2UO AU e Juowmmnsuy KILMIS SIyYl Jopun SSAIPPE 20mou pateudissp auo A[uo
2q Kew o101 [, “ampadcad parpoads 1y y3nony ssarppe Jo 98ueyd v 1odar A[uo [[RYS J0MOLIOF Uy ‘SSAIppe
30 98ueyd s Jamonog Suracdor 103 ampesord  $a1130ds KPUF J1 "SSIIPPR JO AFUBYD S, IDMOLIOY JO JOPUIT
Amou &pdwoid Jreys Jea:cilog “IOpuY] 01 900U AQ SSAIPPE S0NOU AMNSqNS € PIIRuSIsop ey Jomouog
ssojun ssaxppy Auadoid oyl <q ,[?yS SSeIppe 20nou Y], osimIayo samnbar A[ssordxd me oqeonddy
SSO[UN SIZMOLIOY [[2 01 010U 2Ar4ASUOT [TeyS Jamouog Jue AUB 0] SJMION ‘Sueail Iaio £q Juas Ji ssaIppe
2000U §,_I9MOLIOg 01 PAISAIOP A[Jem o UdYM IO [IewW SSE[D ISI AQ PoJlEW USys IdMOLIOF O) UdAIS udaq
2ARY O] PAWRAP 24 [[RYS WRAWNNSU] AnsDsoT ST (LM UONSIUIOD U JoMOHOg 01 90n0u Auy “Junum ut 9q
IS JULWINASU] AINJ0G SI YA UONIICLes T ISpUYT JO Jomonog £q UAAIF $2010U [[V *S2d10N *ST
*93181]219A0 YoNS JO N0 SWISLIE 94U LIRIW JOMOLIOY UOKDE JO YU AUR JO JOATEM B MTISUOD [T
1mo110g 0] JuswAed 1wanp AQ Spew punyar yons Aup-3a oueldasse s pmouog (0N U1 1apun 10§ papraoid
st 98reyo 1wowdedand € 10u 10 yOYM) 28D 1 owaedord Aue inoyim JudwAedard renred e se pajean
9q 4 uondnpar oy ‘rediounid saonpal punjal e J “rmcuog 0 juwdwded 15onp e Sunpew £q 10 NON A
Iopun pamo edidunxd oy Smonpar £q punjar s1yl aeW UL “SOOYD ABW JOPUYT "IIMOLIOY 0) POPUnJAX 99 [jim
spuny ponruad popaaox9 YoIyM IDMOLIOY WO PAIN0I Aleole Swins Aue (q) pue Jmun| paniuad o 0
28reyd oY) 200paI 01 ATeSSIIOU JUNOWR ) Aq Padnpal 3g [feys wierd ueo] yons Aue (g) :uay ‘sui pannuad
A1 PAAIX2 UBOT SY) M4 UONIDUUCD UT PAISI0d 94 O) IO PAYA Iy SASIeyd UBO] JOYI0 JO 1SUAUT A 18y
os pajardinw Ajreury s1 sef Jeip pue ‘sFreyd Ueo| WNUNYeW S0 YAUA Ae] ® 0] 122qns sI ueoy oy J
“me] apqeonddy Aq 10 Juswnnsuy Lumeac sty £q panqryoad £jssardxs are ey
s o8Iey 10U AR JOpUYT "99J yons Jo Fudreys an uo uoniquyold B SE [OnIsIoD 29 10U [[BYS Jamouog ol
297 oiyroads € 98reyd 0 wawmnsu] AUmag sy ur Auoyine ssaxdxa Jo 3oULsAe 7 $9J 190 Aue 01 predas
uf "s29] uonenea pue uoradsur Auadord ‘sooy SASWIONE ‘01 PATIUN] 10U NG ‘SUIPROUT JUSWNNSU] AILNXAS
sup Topun siySu pue Auadorg oy ur s s Jopur] Sumoaord Jo ssodmd g o] ‘nelap S Iomomog
A UonOIIe) W peunopad So1AIds 10y §99) Iomouog 28Ieyd AW IDPUYT “SIBATGIN WROTT “f
‘JOPUYT JO SUSISSE PUR SI0SS90a$ 741 21jouaq pue (07
uonoag ur papraoid se 1dooxa) purq [eYS JuSWNASU] ATUNOAS ST JO SIURWIRRITe pue SIUBULALL, 2y, ‘unim
U1 35e9[aX Uons 0] seaife JopudT SSO[UN JuAINNSU] AIUNeS S Jopun AR pue SUONESTYC S I9MOL0Y
WOLj Paseafal 3q 10U BYS JIMOLIOE “JUSWNASU] AUneg SIp Iopun Sijousq pue SIYSL-Sasmoiog
JO T umlqo qeys ‘1epuy Aq paaocidde st pue ‘Junum ur judsumnsu] AUNoeg Syl Jopun suGne3Nqo
§,JOMO1I0Y SOUWINSSE OYM JAMOLIOE JO 1SRIU] U1 IO8S300NG AUR ‘g uonoag Jo suoisiaold auyp o) 10afqng
“JUasU0)
§ 3ouS15-00 3 INOYIA JON ) JO JEAWNASU] AIUNIAS STY JO SULIY) I O3 PIeST Yiim SUCTEPOWIIODIE AUe
AYEW 1O JeaqJo) ‘AIpow ‘puAx? 0} 2218k ued Jomonog IO Aue pue RpudT jeyl se018e (3) pue Yusumnsuj
funosag sip &9 pamoes sums 213 ded o1 pateSiqo Ajrevossed 10u st (q) Juswnnsuy AILNOAS SHYI JO SWLIN
ay sopun Ausdorg o ur 1sa1om s Joudis-00 oI £2au0) pue rerd “ofeSuow o) Ajuo juswnasu] AUNIeg
s Suudis-00 §1 (B) :( Jouds-00, B) DJON 9Yl AINNXD 10U S0P INq Juswnnsup AUNRG sup sufis-0d
OUyM IoMOLIOE AUB ‘IoAmOM ‘[RIoAss pue ol oq qreys Alqiqen pue sucneSiqo s Jomouog ey sadde
PUE SIUBUSAG) I2MOLIOE "Punog Sudissy pue si0ssadong S1udis-0) {AOqery [e1s43g pue Juiof '€
*Apewraz 10 Y31 AuB JO 951010%0
2y apnpaId 10 JO JATRM B 9 10U [[EUS “2np UL JUNOWE 1) UBY) $SI] SJUNCWIE UT JO Iamouiog JO 15asau]
U1 $1085300N§ 10 sannus ‘suosiad poy wioj sjuowded jo souerdoode s 10pud ‘uonEIMWI] NOYIAM ‘Suipnjout
Apaurar 30 fu Ame Fuistoroxs w Ispua £q 2oueIRaqIO] AUV "JOMOLIOY JO 1S9INU] U $I0SSeaong Aue




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If al*or iny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender nizy require immediate payment in full of all sums secured by this Security Instrument,
However, this opdor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Juss'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration ¢ i< period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derwand on Borrower.

19. Borrower’s Right to Re.ustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforrement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the I'roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might soecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lrited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) talcs such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights uncer this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumeritshall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seeursi hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zio*apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intres¢ in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecwsrre, If the default is not cured on or before the date specified in the notice, Lender at its
option may reo:ire immediate payment in full of all sums secured by this Security Instrument without
further demand a::4 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% cipenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasriable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 5o pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead axemption laws.
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STATE OE]1 INOIS O County ss:
I , 2 Notary Public in and for said county and
state do hereby ceruufy thal

o

, ¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, L
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said C':J
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. E‘:}
Giveirunder my hand and official seal, this At day of ;)._. o
) 00 &

My Commission c.xzras:

”~

OFFICIAL SEAL
DOLORES GUDINO
NOTARY PUBLIC - STATE OF iLLINOIS z

MY COMMISSION EXPIRES 5/7/05
PRSI NPT P

Fara o e o o oo oY

S_z—ﬂ 000660353
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EXHIBIT "A"

LOT 19 IN BLOCK 6 IN FRED W. BRUMMEL AND COMPANY'S LINCOLN BRYN MAWR
WESTERN SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, AND THAT PART EASTERLY OF
LINCOLN AVENUE OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID
SECTION 12, (EXCEPTING THEREFROM THAT PART THEREOF LYING SOUTH OF A LINE
200.0 FEET NORTH OF THE NORTH LINE OF BERWYN AVENUE) ALL IN TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING STREETS
AND ALLEYS) ACCORDING TO THE PLAT OF SAID SUBDIVISION FILED FOR RECORD IN

o
5
D
=g

u’)

4
THE RECCRUER'S OFFICE OF COOK COUNTY, ILLINOIS, ON THE 12TH OF APRIL 1923, AS ©
DOCUMENT MUMBER 7879542, AS CORRECTED BY THE CERTIFICATE FILED FOR RECORD &N

IN THE RECOXDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON APRIL 30, 1923 AS
DOCUMENT NUMPER 7905451, IN COOK COUNTY, ILLINOIS,

PARCEL ID NUMBER: 12-12-209-019-0000

COMMONLY KNOWN AS: 5515 NCRTH ARTESIAN AVENUE
CHICAGO, IL 60625
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 23rd day of July 2002 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjusahle Rate Note (the "Note") to

».FW CENTURY MORTGAGE CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and
located at;

5515 NORTH ARTESIAN AVENUE, CHICAGC, IL 60625
[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERES T RFATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BURTOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foll yws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGCES

The Note provides for an initial interest rate of 6.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of August 2004 ,
and on that day every B6th month thereafter. Each date on which my interest rate could change

is called a "Change Date."

0000660352

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform instrument
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[+2

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER %
Uniform Covenant 18 of the Security Instrument is amended to read as follows: =1
wd

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, g

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not o

limited 1, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coutract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date *5 = purchaser.

If all or any rait of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priur writt=n consent, Lender may require immediate payment in full of all sums
secured by this Security Instgrient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicatle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitizd to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will nato2 impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secprity Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptica. Zender also may require the transferee o
sign an assumption agreement that is acceptable to Lencer snd that obligates the transferee to keep
all the promises and agreements made in the Note and in (ni;, Security Instrument. Borrower will
continue 10 be obligated under the Note and this Security Inszcment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediale payment ir” tvil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1:ss than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris priior to the
expiration of this period, Lender may invoke any remedics permitted by this Secutiiy Tustument
without further notice or demand on Borrower.

0000660353
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
%f“' L f/( (Seal)
AVROS ~TOURLIS -Borrower

-H/Wz /é A 4&( (Seal)

SIGNING FOR THE SCLT PURP@'@'ET
OF WAIVING HOMESTLAD

\5eal)

-Borrow.r

(Seal)

-Borrower

%aaaa (000B) Page 4 of 4

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

nng0660353

Torm 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of July 2002 ,
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Boed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borroviet’s Note to

NEV._FENTURY MORTGAGE CORPORATION
(the
"Lender"} of the same Usie and covering the Property described in the Security Instrument and located at:
5515 NORTH ARTESJAN AVENUE, CHICAGO, IL 60625

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further o> enant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to th¢ Property description, and shall also constitute the
Property covered by the Security Instrument: building raatzrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenzeo to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying cr distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, s2curity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove.,, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, s'@ades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverca by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument, {or the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

0000F62353
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writlen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appoirted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitlec-toZiave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dorived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendir secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrante et Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoim, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciall; zopointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or atter giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appoinied receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defauit cr invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate-when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instumep( and Lender may invoke any of
the remedies permitted by the Security Instrument,
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