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MORTGAGE Loan ID: 0024760670

DEFINITIONS

Words used in multiple sections of this document are fefined below aﬁd other words ere defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document. are
also provided in Section 16.

{A) "Security Instrument" means this document, which is Jated Taly 26th, 2002 ,
together with all Riders to this document.

(B) "Borrower" is MARIA M. SIMS, an unmarried woma; and DANIEL KISTEL,
an unmarried man

A2 g ?

Jui e
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Wells Fargo Home Mortgage, Inc
Lender isa CORPORATION
organized and existing under the laws of "The State of Californiar
ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address s P.0, Box 5137 Des Moines, IA 50306 '

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 26th, 2002

The Note states that Borrower owes Lender Three Hundred Thousand and no/100 and
po/100 ------- Dollars
(US. $ 3100,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  Auguat 1st, 2032 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" mauns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 'Wor®, and all sums due under this Security [nstrument, plus interest.

(G) "Riders" mecns )l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bommower [check box as applicable]):

(] Adjustable Rate Rider/ x| Condominium Rider [Z] Second Home Rider
("] Balloon Rider E; Planued Unit Development Rider [ ] 14 Family Rider
[ VA Rider [ I'Piweekly Paymens Rider E] Other(s) [specifyl

(i) “"Applicable Law" means all controitiiy aoplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders “ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions. : : '
(@ "Community Association Dues, Fees, and Astessments" means all dues, fees, assessments and other
charges that are imposed on Borower or the Prop:rty by a condominium association, horeowners
agsociation of similar organization.

(%) "Electronic Funds Transfer" means any iransfer of {apss -other than a transaction originated by
check, draft, or similar paper instrument, which is initiated (rough an electronic terminal, telephonic
instrument, computer, OF magnetic tape 50 as 1o order, instruct, or authgzize a financial instimtion to debit
ot credit an account. Such term inciudes, but is not limired to, poiat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3. :

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation ot other taking of all or.agy parnt of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaul. on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers 0 all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if thc Loan does not quaiify as a "federally relaied morngage
loan" under RESPA. : : : e Wi .
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(P) "Successor in Interest of Borrower" means any party thar has taken title to the Propeny, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secufity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, e following described property located in the
COUNTY [Type of Recording Jurisdiction)

of COQK [Natne of Recording Jurisdiction]:
SEE ATTACAFL UEGAL DESCRIPTION

Parcel ID Number: 17-10-209-025-1532 which currently has the address of
211 E. OHIO ST. #2807 (Street]
CHICAGO [Civ}, Mingis 60611 (Zip Codel

("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected ot ke, property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propenty. all raplacements and
additions shall also be covered by this Security Insurument. All of the foregoing is 1eferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excot for
encumbrances of record. Borrower warrants and will defend generally the ttle to the Property agamst all
claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenams for national use and non-uniform
covenants with limited variarions by jurisdiction to constirute a uniform security instrument covering real
pIoperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late; Charges:
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Py W
e Imitiale
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currency. However, if any check or other instrument received by Lender a5 payment under the Note or this
Security Instrument is rerurned 1o Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, s
selected by Lender: (2) cash; (b) money order; (¢} certified check, bank check, ireasurer’s check or
cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the §an current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, withovt waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payments in the rewre, but Lender is not obligated to apply such payments gt the time such payments ar¢
accepted. If eaci Feriodic Payment is applied as of its scheduled cue date, then Lender need not pay
interest on unapplied inds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriowzr does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not=. immediately prior to foreclosuse. No offset or claim which Borrower
might have now or in the futw? apanst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument &1 performing the covenanrs and agreements secured by this Security
Instrument. , .

2. Application of Payments or {Preopeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender ¢hali e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Gibcr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelinquent Periodic Payment which includes a
sufficient amount to pay any late charge du¢, the payment may oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandire; Tender may apply any payment received
$rom Borrower to the repayment of the Periodic Payments if, and to (ne ixtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is ipplicd to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges dl1e. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. : S S

Any application of payments, insurance proceeds, or Miscellaneaus Proce.ds %o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment £1 pwounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Listvment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ay; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lacurance
premiums, if any, or any Sums payable by Borrower to Lender in lien of the payment of Mongage
Insurance premiums in accordance with' the provisions.of ‘Section” 10. These items are called' "Escrow
Irems.” At crigination or at any time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or Al Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Ytems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligarion 10 make such payments and to provide feceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower i3 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Yrems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun’s, that are then required under this Section 3.

Lender wpy, at any time, collect and hold Funds in an amovry (a) sufficient to permit Lender to apply
the Funds at ths tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ReS24. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢ ixpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. :
The Funds shall be 2e'd in an insttution whose deposits are insured- by a federal “agency,
instramentality, or entity (mncludise Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Loudor shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall o charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verilying rhe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender *o make such a cherge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid orthe Funds, Lender shall not be required to pay Borrawer
any interest or earnings on the Funds, Berrowe: and Lender can agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Porrower, without charge, an annual accountiag of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1Fhere is a shortage of Punds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as requized:by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorrage in accordine with RESPA, but in no more than 12
monthly payments. If there i3 a deficiency of Funds held in escrow, as/defiaed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenues the amount necessary to:make
up the deficiency in accordance with RESPA, but in no more than 12 month!v puyments.

Upon payment in full of all sums secured by this Security Instrument, Lexrier shall promptly refund
10 Borrower any Funds held by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessmemis, charges, tines ~and impositions
attributable to the Property which can attain priority over this Security Instrument, leassho'd zayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeors, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Gevtion 3,

Rorrower shall promptly discharge any lien which has priofity over this Security Instrumen: wiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manoer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until-such proceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

{altials: M d %
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lien. Within 10 days of the date on which that notice is given, Borrower shall saisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomower to pay 2 cne-time charge for 8 real estare 1ax verificarion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the rerm of
the Loan. Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapnrove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Boriowiér, (0 pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
Jetermination, cerification and tracking services; or (b} a one-time charge for flood zone determination
and certification Scivices and subsequent charges each time remappings or similar changes occur which
reasonably might aftecr suzh determination or certification, Borrower shall -also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintzip any of the coverages described above, Lender may' obtain. ingifrance
coverage, at Lender’s option and Briruwer's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, 01 the contents of the Property, against any risk,

| hazard or liability and might provide greater-ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cov/erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any (imounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sécurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali %¢ rayable, with such interest, upon notice from
Lender to Borrower reqaesting payment. - ) v T

All insurance policies required by Lender and renewals of srch policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard merzage ~lause, and shall name Lender as
mortgagee and/or as an additional 1oss payee. Lender shall have the r ght .0 hold the policies and refiewal
certificates. If Lender requires, Borrower shall promptly give to Lender il seceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-othirwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steatard morngage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promp! notice to the insurance carrier ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar sdorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “ender, shall
be applied to restorarion or repair of the Property, if the restoration or repair is economically trasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the/tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspecrion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of ‘in a'éries
of progress payments as the work i completed. Unless an agreement is made in writing or Applicable Law
vequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, '

If Borrower abandons the Property, Lender may file, negotiate and sertle any aveilable insurance
claim and related masters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender roay negotiare and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if lender acquires the Property uader
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds I an amount not to exceed the amounts unpaid under the Note or this Security Instrumen, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i th Properry. Lender may use the insurance proceeds either 10 repair or restore the Property of
10 pay amour:s »paid under the Note or this Security Instrument, whether or not then due.

6, Occupaner. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wilhin 60-dsys after the execution of this Security Instrument and shall continue to otcupy the
Property as Borrowe:’s neincipal resideace for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ace bevond Borrower’s control. wor

7, Preservation, Maintear.co-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ¢ropecty, allow the Property (o deteriorate or commit waste ot the
Property. Whether or not Borrower 5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetioriting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar ¢x.:estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dairage to, or the taking of, the Property, Dorrower
shall be responsible for repairing or restoring the Frepezty only if Leader has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud sestoration in a single payment or in a series of
progress payments as the work is completed. If the insuranie oz condemnarion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Doirower’s obligation for the completion of
such repair or restoration. A

Lender or ils agent may make reasonable entries upon and inpeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Gp-ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying snch reasonable cause.

8. Borrower's Loan Applcation. Borrower shall be in default if, duzing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ox statsments to Lender
(or failed to provide Lender with material information) in conaection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ocrapuacy’ of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
(8) Borrower fails 10 perform the covenants and agreements contairied a this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rights under
this Security Instrument (guch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can in¢lude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (¢) paying reasonable
o t_r{lcnaaam %
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Securiry Instrurent, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action woder this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It ig agreed that Lender incurs 00 {iability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest & the Note rate from the dare of
Jisbursement and shall be payable, with such interest, upon notice from Lender to BorTower requesting

ment,
by If this Cecurity Instrument is on a leasehold, Borrower shall conaply
tease. If Boizewer acquires fee title to the Property, the leasehold and the
Lender agrees 10 the merger in wriling.
10. Mortgas: 'nsurance. If Lender required Mortgage lasurance as a

with all the provisions of the
fee title shall not merge unless

condition of making the Loan,

Borrower shall p2y th: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurarce .overage required by Lender ceases to be gvailable

from the mortgage insuref*that

previously provided suca jsurance and Borrower was required to make separately designated payments

toward the premiums for 'Merigage Insurance, Borrower shall pay the

premiums required to obtain

coverage substantially equivaleat.to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrw.r of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. 1f substantially equivalent Morgage Insurance coverage is not
available, Borrower shall continue to Jay 10 Lender the amount of the separately desiguated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseqv iz lieu of Mortgage Insugance. Such loss reserve shall be
non-refundable, notwithstanding the fact that fue t.0an is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniif s on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverage (‘a ths amount and for the period that Lender requires)

provided by an insurer gelected by Lender again decomés available, is

obtained, and Lender fequifes

separately designated payments toward the premiums for Merngage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Borrotver was required
payments toward the premiums for Mongage Insurance, gorriwer shall

to make separately desighiated
pay the premiums required 1o

maintain Mortgage Insurance in effect, or o provide a nor-If fundable loss reserve, umntil Lender's
requirement for Mortgage Insurance ends in accordance with any. vatten agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Sectien 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases

sh= Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not o party [0 the Mortgage

Insurance.

Mortgage insurers evalnare their total risk on al! such insurance in force from ‘mne to time, and may
enter imto agreements with other parties that share or modify their risk, or reduce loases. These Hgreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other [ arty (or parties) to
these agreements. These agreements may require the MOTTZage insurer 1o make payments usiLg any soutce

of funds that the morigage insurer may have availzble (which may include
Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note,

funds obtained from ih?/l'bx_zgage

another insurer, any ICLSJIET,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characrerized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan, Such agreements

will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any_rel’und.
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() Any such agreements will not affect the rights Borrower has - if any - with respect {0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pad to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration of fepair is economically feasible and Lender's security is not lessened.
During such repair and restorarion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende; ha had an opportunity fo inspect such Property 1o ensure the work has been completed 10
Lender’s satisfaziion, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restorarion in a siogle disbursement or in 2 series of propress payments 2 the work 1s
completed. Unless 7u 2grecment is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procecss, Lender shall not be required to pay Borrower any interest or eartings on such
Miscellaneous Proceeds. 174he yestoration or repair is not economically feasible or Lendex's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wirs (e excess, if any, pad to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total taxiie, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall be applied to the sums sscered by this Security Instrument, whether or ot then due, with
+he excess, if any, paid 10 Borrower. _

in the event of a parrial taking, destraction, or loss in viiue of the Property in which the faif market
value of the Property immediately before o partial taking, destruction, Or loss in value is equal to Or

er than the amount of the sums secured oY rhis Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Bolrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument chall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total aweant of the suras secured immediately before the
partial taking, destruction, or loss in value divided -9v(b) the fair market value of the Property
immediately before the partial taking, destruction, Of losq it a'e. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in valie =f the Property in which the fair market
value of the Property immediately before the partial taking, dectn ction, or loss in value ig less than the
amount of the sums secured immediately before the partial wking, dectuction, of loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pocecds shall be applied to the sums
secured by this Security Instrument whetber or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lpder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to geitle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given . Lender is authorized
1o collect and apply the Miscellaneots Proceeds either to restoration of repair of tne Propesty of 10 the
sums secured by this Security Instrument, whether of not then due. "Opposing Parry” mpans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & tigar-of action in

regard to Miscellancous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is pegra that, in
Lender’s judgment, could result in forfeirure of the Property or other material impairment of 1 sadet’s
interest in the Property or rights under this Security Insrrument. Borrower can cure such a defauli ad, if
acceleration has occurred, reiustate a3 provided in Section 19, by causing the action or proceeding 10 be
dismissed with & ruling tbat, in Lender's judgment, precludes forfeiture of the Property of other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attriburable to the impairment of Lender's interest in the Property
are hereby assigﬁcd and shall be paid 1o Lender. o ' ' v

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ' . U )

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ertension of the e for
payment or modification of amortization of the sums secured by this Security Instrument granied By Lender

T -
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to Borrower or any Successor in Tnterest of Borrower shall not aperate to release the Hability of Borrower
or any Successors in Jntetest of Borower. Lender chall pot be requirec 10 COMMENCe proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason cf any demand made by the original
Borrower or any Successors in Interest of Borrower. ARy forbearance by Lender ip exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall pot be a waiver of of

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants

and agxees that Borrower's obligations and liability ¢hall be joint and several. However, any Borrowet who
¢o-$igns this Security Instrument but does not execute the Note (2 *co-signes”): (8) is co-signing this
Security Insinnent only to mortgage, grant and convey the co-signer’s interest in the Property under the
arms of this Security Instruinent; (b) is not personally obligated o pay the sums gecured by this Secunty
Instrument; and 4C) agrees that Lender and any othet Borrower can apree to extend, modify, forbear or
make any accomuipdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provicions of Section 18, any Successor in Ingerest of Borrower who assumes
Borrower’s obligarions under dhis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy, under this Security Instrument unless Lender agrees 0 sich release In
writing. The covenants and agicemcnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the SUCCEssOrs aud-assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Porrower’s default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limit:d ‘0.-attorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eXpIFsy suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivitien o0 the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuw. 100 charges, and that law is finally interpreted 50
that the interest or other loan charges collected or t0 be criterted in connection with the Loan exceed the
permirted limits, then: (2) any such loan charge shall be redrcad by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any suros already collected fiom Borrower which exceeded permitted
Timits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment to Berrower, 1i-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge (whether or not &
prepayment charge is provided for under the Note). Borfower’s 26Ceptaues of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Batprwer might have arising out
of such overcharge. . L

15. Notices. All notices given by Borrower of Lender in connection with th's Security Instruiment
musi be in writing. Any Botice t0 Borrower in connection with this Security Instruracat chall be deemed o
have been given [0 Borrower when mailed by first class mail or when acmally delivired 10 Borrower's
notice address if sent by other meaos. Netice 10 any one Borrower chall constitute notice-tu il Borrowers
unless Applicable Law expressly requifes otherwise. The notice address shall be the Property Address
unless Borrower has desiguated 2 substitute notice address by notice to Lender. Borrower shials promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Beisover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only on¢ designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice t¢ Borrower. Any notice o
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumest is also required undes Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under thi%;ngu;ity
Instrument. :

P
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Ingtrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but auch silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of thig Security Insirument OF the Note conflicts with Applicable

Taw, such conflict shall not affect other provisions of this Security Instrument OF the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender sball mean and include
corresponding Deuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 10
take any acticu:

17. Borrcwer’s Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. Trapsfe=of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
~{mterest in the Yroperty” means any legal or beneficial interest in the Propesty, including, but not limited
to, those beneficizl iprorests wransferred in 2 bond for deed, contract for deed, installment sales contract of
escrow agreement, the juont of which is the transfer of title by Bosrower at a fowre dare 0 a purchaser.

If all or any part of the Property of any Imterest in the Property is sold or transferred (or if Borrower
is not & nararal person and a pemeficial interest in Borrower is sold or transferred) without Lender’s prior
written comseni, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optian s-all riot be exercised by Lender if such exercise is prohibited by
Applicable Law. :

I¥ Lender exercises this option, [.endr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
wirhin which Borrower must pay all sum: sacured by this Security Instrument. If Borrower failé to' pay
these sums prior to the expiration of this period, Lender may invoke any remedies permited by this
Security Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reinstate After £cceisration. If Borrower mects certain conditions,
Borrower shall have the right 10 have enforcement of rhis Security Instrument discontinued at any e
prior to the earliest of: (a) five days before sale of the Pucperty pursuant 10 Section 22 of this Security
Tnstrumeat; (b) such other period as Applicable Law mighi smerify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarity, Instrumeqt. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Insrrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any Gthel COVENANts Or ZTEEMENTS, (c) pays all
expenses incurred in enforcing this Security Instrament, including, but ot Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {dy 1as such action as Lender may
reasonably require to assure thal Lender’s imterest in the Propeity and ighs under this ; Security
Tastrument, and Borrower’s obligation to pay the sums secured by this Security Jaswzament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstarement sums and expenses in one or more of the following forms, as seiectes-by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check ot cashier's ¢l eck  provided any
quch check is drawn upon an institution whose deposits are insured by 2 federal agency, insiarmeniality of
entity; ox (4) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irsirament and
obligations secured hereby chall remain fully effective as if no acceleration had occurred. Hovvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prir nétice to
Borrower. A sale might result in a change in the entity (known a8 the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrament and perforrns ‘other mor1gage 1gan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Toan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvieer and are not
assumed by the Nete purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parry (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1 take corrective action. If
Applicabic. Law provides a time period which must elapse before certain action can be taken, that time
period wiii he deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportuniiy Lo sure given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursrans to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢« *His Section 20.

21. Hazardous Svustances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a5 tox’eur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, ‘erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents ‘materials containing ashestos or formaldehyde, and radioactive materials;
(b) “Bavironmental Law" means fed zral (aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenty protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action’ a5 d-fined in Environmental Law; and (d) an "Eavirorunental
Condition” means a condition that can caus:, contribute to, or otherwise trigger an Bnvironmental
Cleanup.

Borrower shall nor cause ot permit the presenivs, uss, dispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaucss, on or in the Property. Borrower shall not do,
nor allow aoyone else to do, anything affecting the Propercv/(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicl, Jue to the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects wue valve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Iroperty of smail quantities of
Hazardous Substances that are generally recognized to be appropriate t swrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substauces > consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving he Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited (¢, any spilling, leaking, discharge, reizass or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or-re'éase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any gpovemmental or regulatory suthority, or any private party, that any removal or other remediacdon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shell create any obligation on
Lender for an Environmental Cleanup.

Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (g)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acocleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
angd forclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mpy-require immediate payment in full of all sums secured by this Security Instrument
without furéaer demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entit~d ) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but oo’ {nited to, reasonable attorneys’ fees and eosts of title evidence.

23. Release. Upon ysyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowro shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrw:za, ‘but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undrs Applicable Law,

24, Waiver of Homestead, In accorance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoi: bomestead exemption taws.

R T
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BY SIGNING BELOW, Borrower accepls and agress 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/> Y s o

Witnesses:

L it Borrower

7%/ ,_

ANIEL :cxzﬁsnw

s w@é‘

o _ (Seal) (Seal)
~Borrower <Borrower
(Seal) L~ (Seal)
-Borrower -Borrower
(Seal) -8 (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS. COOK County ss:
L, NOLE Zepscos , & Notary Public in and for said county and

state do hereby certify that MARIA M. SIMS and DANTEL KISIEL

personally known to me to be the 3ame person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged thar he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givoa under my hand and official seal, this 26th day of July 2002

My Commissior Fxpires: 4/ // 0‘.4' W

-

Notsry Public

"OFFICIAL SEAL"
MARK A. BROSIUS
NOTARY PUBLIC. STATE OF ILLINGIS

MY COMMISSION EXPIRES 6/18/20061 &
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Exllibit “A”

Legal Description of Property

PARCEL 1: UNIT 2807 IN THE GR4ND OHIO CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 20 IN KINZIE'S ADDITION TQ CHICAGO,
BEING A SUBDIVISION OF THE NCRTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MEFID:AN TOGETHER WITH EASEMENT CREATED BY DOCUMENT
8491432 AS AMENDED BY DOCUMENT 26777882, EASEMENT CREATED BY DOCUMENT NUMBER
17543160 AND EASEMENT CREATED BY COCUMENT NUMBER 26150981; WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATIUGN OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AMD RY LAWS FOR THE GRAND OHIO CONDOMINIUM,
RECORDED AS DOCUMENT NQ. 995613754 (THE "L ECLARATION") TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMEITS {AS DEFINED IN THE DECLARATION}), iN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT,
MAINTENANCE AND ENJOYMENT AS SET FORTH IN THE DEC! ARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENT REGORDED AS DOCUMENT NUMBER
99613763, IN COOK COUNTY, ILLINOIS.

PARCEL 3: VALET PARKING RIGHT VALET APPURTENANT TO PARCEL 170 HAVE ONE PASSENGER
VEHICLE PARKING IN PARKING AREA AS SET FORTH IN THE DECLARATION, IN'COOK COUNTY,

ILLINOIS.
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CONDOMINIUM RIDER

Loan # 0024760670

THIS CONDOMINIUM RIDER is made this 26th day of July 2002 .

and is incoiporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dee fthe "Security Instrument") of the same date given by the undersigned (the "Borrower”) 10
secure Borrowr«'s Note 10

Wells Furijo Home Mortgage, Inc
. (the
"Lender”) of the same <ate-and covering the Property described in the Security Instrument and locared ar:

211 B. OHTZ ST. #2807, CHIGAGO, ILLINOIS 60611
[Property Address]
The Property includes a umit in, tegether with an undivided interest in the common elements of, a
condominium project known as:
GRAND.OUTO CONDOMINIUMS
[Nama-of Zondominium Project]

(the "Condominium Project”). If the owners associsrion or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to. property for the benefit or use of its members or
shareholders, the Property also includes Borrower's ‘aterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

_ 285

CONDOMINIUM COVENANTS. In addition to the coveiar.s and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as foliows;

A. Condominium Obligations. Borrower shall perform all oi Boirswer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurer” are the: (i) Declarabon or
any other document which creates the Condominium Project; (i) by-laws; -{1j-code of regulations, and
(iv) other equivalent documents. Botrower shall promptly pay, when due, i dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a guacsally accepted
insurance carrier, a “magter” or "blanket” policy on the Condominium Project which is tarisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and againgt loss by fire, hazards included within the term “extended coverage,” ana any other
hazards, including, but not limited to, earthquakes and floods, from which Lendcr requires insitarice,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

&8 0009) Form 3140 1/01 '
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yeatly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required o7 verage is provided by the Owners Association policy.

What Lerder requixes as a condition of this waiver can change during the term of the loan.

Borrower sl pive Lender prompt notice of any lapse in required property insurance coverage
provided by the mastor or blanket policy.

In the event of 4 dstribution of property insurance proceeds in lien of testoration or repair following
2 loss to the Property, ‘wheer to the unit oI to COMIMON elerents, any proceeds payable to Borrower are
hereby assigned and shall b paid to Lender for application to the sums secured by the Security Instrament,
whether or not thex due, with the excess, if any, paid to Borrower.

C. Public Liability Insuraucs: Borrower shall take such actions a¢ may be reasonable to insure that
the Owners Association maintains a pudlic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of 2ny award or claim for damages, direct OF consequential,
payable 10 Borrower in comnection with &y condemnation or other takinig of all or any part of the
Property, whether of the unit or of the commorn elements, or for any sonveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. (such proceeds shall be applied by Lender 10 the sums
secured by the Security Instrument as provided in Secuzin 11,

E. Lender’s Prior Consent. Borrower shall not, eacept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandouinény or termination required by law in the
case of substantial destruction by fire or other casualty or in . case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constiru/nt Liogurnents if the provision is for
the express benefit of Lender; (i) termination of professional ~management and assumption of
self-management of the Owners Associarion; or (iv) any action which would rave the effect of rendering
the public liability insurance coverage maintained by the Owners Association upzsseptable to Lender.

F. Remedies. Xf Borrower does not pay condominium dues and agsessments viisn due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become 22ditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to cther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate :id shall be
payable, with imerest, upon notice from Lender to Borrower requesting payment. v

Lot
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tetms and provisions contained in this
Condominium Rider.

(Seal) (Seal)

-Borrower .. DANIEL /!é 3 IE}/ / -Borrower

(Seal) (Seal)
Borrowsr . -Borrower
{Seal) (Seal)
-Bammower -Borrower
(Seal) (Seal)
-Borrowsr -Borrower
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