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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tgzeding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is cated July 29, 2002
together with all Riders to this document.

(B) "Borrower" is
JEFFREY STANIS, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of the State of New Jersey

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 343 THORNALL ST.

EDISON, N.J. 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 29, 2002
The Note states that Borrower owes Lender
One Hundred Ninety Thousand, Four Hundred and 00/100 Dollars
(US. § 190,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2009
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncer t=.¢ Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" sxeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be paccuted by Borrower [check box as applicable]:

(] Adjustable Ratc Rider [X] Condominium Rider [ 1 Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ ]14 Family Rider
VA Rider [ Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all contzolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ang-sidcrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asszassments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer (of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates frough an electronic terminal, telephonic
instrurment, computer, or magnetic tape so as to order, instruct, or-authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, peinwof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trassfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissians as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-détzult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

1.5 .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s Successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1: UNIT 4750-G TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THF COMMON ELEMENTS IN MAGNOLIA POINTE CONDOMINIUM
AS DELINEATED ANT DEFINED IN THE DECLARATION RECORDED AS DOCU-
MENT NO. 96-859262, IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SEC-
TION 17, TOWNSHIP 44 NORTH, RANGE 14, EAST OF THE THIRD PRINCI-
PAL. MERIDIAN, IN COOK COUNTY, ILLINOIS. 1IN COOK COUNTY, ILLIN-
OIS. PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF THE PARKING
SPACE P-1, A LIMITED COMMCN. B1,EMENT AS DELINEATED ON THE SURVEY
ATTACHED AS EXHIBIT n(Cr TO 1Hg DECLARATION IN AFORESAID RECORDED
AS DOCUMENT 96-859368. PIN # la-17-104-028-1008

Parcel ID Number: 14-17-104-028-1008 which currently has the address of
4750 N MAGNOLIA AVE UNIT GN [Street]
CHICAGO [Cityl-Dlinois 60640 {Zip Code]

("Property Address"):

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey«d und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exiep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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federal agency, 'mstrumentality, or entity; or (d) Electronic Funds Trangfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notjce Provisions in Section 15,
Lender may return any payment or partial Payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘o the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
interest on unz pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Sarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep, to Borrower. If not applied earlier, such funds will be applied to the outstanding

Instrument,

2. Application of Payments ¢r Praceeds, Except as otherwise described in thig Section 2, all
payments accepted and applied by Lender «)a11 he applied in the following order of priotity: (a) interest
due under the Note; (b) principal due unde;: 1 Note; (¢) amounts dye under Section 3. Such payments
shall be applied to each Periodic Payment in th» order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any dthet amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

sufficient amount 1o Pay any late charge due, the Payment may 0. applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, T euder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ¢te extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied to the fyl payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Yeluntary prepayments shall

20552102

Any application of payments, insurance proceeds, or Miscellaneous Proceeas t¢ principal due under
the Note shall not extend Or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavriedis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment oi 2incunts due
for: (a) taxes and assessments and other items which Can attain priority over this Security Instruinens as g

Insurance premiums in accordance with the provisions of Section 1, These items are calleq "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sha]l promptly furnish to Lender all notices of amounts to
be paid under thig Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or an Escrow Items. Lender may waive Borrower’s

35
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Ppay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds 4t \he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estilnarse of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shallp: held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity {nciuding Lender, if Lender js an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shal] apply the Funds to pay the Escrow Items no lager than the time
specified under RESPA. Lendel sta' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviig the Escrow Items, unless Lender Pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowérand Lender can agree in writing, however, that interegt
shall be paid on the Funds, Lender shall give tc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 3 surplus of Funds held in escrow, as d.fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA Iibore is g shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirer by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the shortage in accordaicr. with RESPA, but in no more than 12
monthly payments. If there is 5 deficiency of Funds held in escrow, as défined under RESPA, Lender shal]
notify Borrower as required by RESPA, and Borrower shall pay to Lender<he amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 monthl parmen;s.

Upon payment in ful] of all sums secured by this Security Instrument, Lénderghal promptly refund

20562102

4. Charges; Liens. Borrower shali pay all taxes, asscssments, charges, fines, 4ng impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold Tayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Siction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anlss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, byt only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sych proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘BcTiower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination ~certification and tracking services: or (b} a one-time charge for flood zone determination
and certificaticu services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-aiiect such determination or certification. Borrower shall also be responsible for the
payment of any fecs #inposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ d:termination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-2uf Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'ial’ he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard meitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the <ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 10t btherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicilly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o{ tie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow¢I's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zre-beyond Borrower’s control.

7. Preservation, Mainteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit wasi¢ on the
Property. Whether or not Borrower; s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir,or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageG-o_ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Batrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o% the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with /the) Loan. Material
representations include, but are not limited to, representations concerning Borrower’s c.cipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumen. These amounts shall bear interest at the Note rate from the date of
disbursement and sha]] be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<; tc the merger in writing.

10. Mortpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shall Puy fae premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insur-cr toverage required by Lender ceases to be available from the mortgage insurer that
previously provided sy, trsurance and Borrower was required to make Separately designated payments
toward the premiums fo; Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalani to the Mortgage Insurance previously in effect, at 5 Cost substantiaily
equivalent to the cost to Borrowr of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to par”to Lender the amount of the separately designated payments that
were due when the insurance Coverage ceaszd to be in effect. Lender wil acCept, use and retain thege
payments as a non-refundable loss reserve iz Jiey of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that et Gan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings (n such Jogs reserve. Lender can no longer require loss
Icserve payments if Mortgage Insurance coverage (in ‘he amount and for the period that Lender requires)
provided by an insyrer selected by Lender again becoings available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vag 12quired to make Separately designated
Payments toward the preminms for Mortgage Insurance, Borrov/er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refugable loss reserve, untjl Lender’s
requirement for Mortgage Insurance ends in accordance with any written sgreement between Borrower and

Mortgage Insurance reimburses Lender (or any entity that purchases the Noter for certain logses it
may incur if Borrower does not fepay the Loan as agreed, Borrower is not 2 party~to the Mortgage

Mortgage insurers cvaluate their total risk on all such insurance in force from time to (ime' and may
enter into agreements with other parties that share or modify their risk, or redyce losses. These afrements
ar¢ on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agrecments may require the mortgage insurer to make PAYmEnts using any source
of funds that the mortgage insurer may have available (which may include funds obtajned from Mortgag.
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If guch agreement

8
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¥ such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loap, Such agreements will 1ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender. has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceids, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds’ If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel’ancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total ‘akine; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the totalarisunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 'ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"vziuz of the Property in which the fair market
value of the Property immediately before the partial taking, ¢es'ruction, or loss in value is less than the
amnount of the sums secured immediately before the partial taking, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly ‘fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair £ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘bzgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Londer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

S
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carance by
remedy including. without limitation, Lender’s acceptance of Payments from third Persons, entities o
Successors ip Interest of Borrower or i AMounts iess than the amount then dye, shall not be 5 waiver of or
i i dy.

13. Joint and Severg) Liabillty; Co-signers; Successors and Assigng Boung. Borrower Covenantg
and agrees that Borrower’g obligations ang liability shayy be joint and Several. However, any Borrower whq
Co-signs thig Security Instrument but does poy €Xecute the Note (a "co~signer"): (a) is Co-signing this
Security Instrumen; only to Tmortgage, grant ang convey the Co-signer’s interest in the Property under the

owed under the Note or by making a direcr Payment to Borrower, jt , refurd reduces principal, the
reduction wij| be treated a5 a partial Prepayment withoyt any prepayment cKaige (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of 45y suri refyng Mmade by
direct Payment to Borrower witj constitute 3 wajyer of any right of action Borrower Iy nt lave arising oyt
of such Overcharge,

15. Notices, All notices given by Borrower o Lender in connection with ghig Security [nsirumeny
must be ip Writing, Any notice 1o Borrower jn connection with thig Security Instrumeny shall be dzeried 1o
have beep given to Borrower when majled by first clags mail or whep aCtually delivered 0 Boitower's
notice address jf sent by other means, Notige 1o any one Borrower shall constityge notice to ] Borroveers
unless Applicable Lay Expressly requireg otherwise, The notice addregs shall be the Property Addres!
tnless OITower has designated 3 Substitute notjce address by Rotice tp Lender, Borrower shall promptly
notify Lender of Borrower’g change of address. If Lender specifies a Procedure for Teporting Borrower’s
change of address, thep Borrower sha| only report 4 change of address through that specified procedyre.

ere may be only one designated notice address under this Security Instrumen 4 any one time, Any
notice to Lendey shall be given by delivering j; or by mailing j by first clags mail to Lender’s addresg
Stated hereip unless [ender has designated another addregs by notice to Borrower., Any notice in
Connection with (g Security Instrumen; shall not pe deemed 1o have beep given to Lender ynj] actually
Teceived by Lender, 1f any notice required by this Security Instrumen; i also requireq under Applicable

Law, the Applicable Law fequirement wij satisfy the Corresponding Tequirement ypder this Security
Instrumen;,

. T& S
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fede_ral law and the lau_: of the jurisdiction in which the Propeqy is located. All _rig_hts and

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial inevests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natyral person and a béveficial interest jn Borrower is sold or transferred) without Lender’s prior
written consent, Lender may._rzquire immediate payment in full of all sumg secured by this Security
Instrument, However, this option shell not be exercised by Lender if such exercise is prohibited by
Applicable Law,

Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal]
Provide a period of not less than 30 days frspyite date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secuiog by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, I ender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Rzrrower.

19. Borrower’s Right to Reinstate After Acceceration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sevurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prope(ty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security irstriment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other coven'ints or agreements; {c) pays all
€xpenses incurred in enforcing this Security Instrument, including, but not Jimit.d 9, reasonable altorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpase ~f rrotecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such <+tion as Lender may
reasonably require to assure that Lender’s interest in the Property and rights und&, this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumez:, sho!! continye

205623102

cash; (h) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, proviges any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalicy o-
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Ioan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in g change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saje of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which Payments should be made angd any other information RESPA

Initjal j'g
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20,

21. Hazardous Substaircs. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws *nd laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental prowectieit; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cortribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th#tis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due 0 the PIEsence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cén umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dernr and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proréri; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (o) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or 1a/ca of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requre immediate payment in full of all sums secured by this Security Instrument
without further ¢2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to catléct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited {9, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sii2li pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homesteaZ-exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower s-collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpcciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet inrsurance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.

55
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

WW '%rf’“ ~(Seal) (Seal)

JEFFREY (éTAN IS “Drauwer -Borrower
W/ ?/@M' )

(Seal) 2 x (Seal)
-Borrower -Borrower
{d
<&
T
(N
(Seal) _ (Seal) (s
-Borrower -Borrower -
@D, 6iiL) oo Page 14 of 15 Form 3014 1/01
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County ss:

STATE OF LINOIS, COOK
I, INE u,ﬂ(‘j er ‘D(g;f\e d  a Notary Public in and for said county and

state do hereby certify that
JEFFREY STANIS, UNMARRIED

¥

personally known to me o be the same person(s) whose name(s} qubscribed to the foregoing instrument,
appeared hore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument &5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this 2 9th day of July: 2002

My Commission Expirast

. unnnnuunuu iéo:t—:ryl’ublic E !

.
"OFFICIAL SEAL"
JENNEY BELL
Notary Public, State of Hllincis *

My Commission Expires 51104 &
.000000000090100000‘0.

FX TR AN

*
*
*
*
*
*
*
*
*
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BALLOON RIDER

(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 29th day of July, 2002
and is incorporzted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the

undersigned ("Beirower") to secure Borrower’s Note to
CHASE MANHATTAN VORTGAGE CORPORATION
organized and existing under the laws of the State of New Jersey

("Lender") of the same date and covering the property described in the Security Instrument
and located at:

4750 N MAGNOLIA AVE UNIT GlT, CHICAGO, IL 60640

The interest rate stated on the Nutz is called the "Note Rate." The date of the Note is
called the "Note Date." | understand Lend<-inay transfer the Note, Security Instrument, and
this Rider. Lender or anyone who takes the Nste) the Security Instrument, and this Rider by
transfer and who is entitled to receive paymenis under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the coverants and agreements in the Security
Instrument, Borrower and Lender further covenant and tgree as follows {despite anything to
the contrary contained in the Security Instrument or the Notzj:

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (2 "Maturity Date"), | will
be able to obtain a new loan ("New Loan") with a new Maturity Dato-of
August 1, 2032 » and with an interest rate equal to th3\"New Note Rate"
determined in accordance with Section 3 below if all the conditions provided iiiSection 2 and
5 below are met {the "Conditional Refinancing Option”). If those condition.s.4r4 not met, |
understand that the Note Holder is under no obligation to refinance or modify *nz Note, or
to extend the Maturity Date, and that | will have to repay the Note from my own'reszurces
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions

must be met as of the Maturity Date. These conditions are: (a) | must still be the owner of

Multistate Balloon Rider
C-7019LT {9/01) Page 1 of 3 (replaces 2/00)
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the property subject to the Security Instrument (the " Property”); (b} | must be current in my
monthly payments and cannot have been more than 30 days late on any of the 12 scheduled

request to the Note Holder as provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

The Nexv ilote Rate will be a fixed rate of interest equal to Fannie Mae's required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
plus one-half o; gpa percentage point {0.5%), rounded to the nearest one-eighth of one
Percentage point {C.125%) {the "New Note Rate"). The required net yield shall be the
applicable net yield in-effe-t on the date and time of day that the Note Holder receives notice
of my election to exercise 'hz Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will_determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as :a'zilated in Section 3 above is not greater than five
percentage points above the Note Rate ard-4l| other conditions required in Section 2 ahove
are satisfied, the Note Holder will determine the 2mount of the monthly payment that will be
sufficient to repay in full {(a) the unpaid principal, plus (b} accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Steurity Instrument on the Maturity Date
(assuming my monthly payments then are current, asrzauired under Section 2 above), over
the term of the New Note at the New Note Rate in equaltonthly payments. The result of
this calculation wiil be the amount of My new principal a::d interest Payment every month
until the New Note is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least g0 calendar davs in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all other sums
I am expected to owe on the Maturity Date. The Note Holder also will aih ise me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 abo're a-e met. The
Note Holder wili provide my payment recorg information, together with the namae title, and
address of the person representing the Note Holder that | must notify in order to exarcise the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may eyorsise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar

Muitistate Balloon Rider
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I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership. Before the Maturity Date, the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payment amount, and a date, time, and place
at which | must appear to sign any documents required to complete the required refinancing.
l understand the Note Holder will charge me a $250 processing fee and the costs associated
with updating the title insurance policy, if any.,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants
contained in t'us Balloon Rider.

m,egy- @‘0;?&42—’-

20562102
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of July 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowe:’s Note to CHASE MANHATTAN MORTGAGE CORPORATION

» & corporation organized and existing under the laws of
the State of New Jersey (the

"Lender”) of the sam< date and covering the Property described in the Security Instrument and located at:
4750 N MAGNOLIA AVE UNIT GN, CHICAGO, IL 60640

[Property Address)

The Property includes a unit in, tegether with an undivided interest in the common elements of, a
condominium project known as:
MAGNOLIA POINT

[Nax{ »i Condominium Project]
(the "Condominium Project"). If the owners asseciation or other entity which acts for the Condominium
Project (the "Owners Association™) holds title o operty for the benefit or use of its members or
shareholders, the Property also includes Borrower: interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveraris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo:lows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuizepis” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (( 1ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due,” 2% dues and assessmerits
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gererally accepted
insurance carrier, a “"master” or "blanket" policy on the Condominium Project which s s7.sfactory to
Lender and which provides insurance coverage in the amounts (including deductible levéls), . for the
periods, and against l[oss by fire, hazards included within the term "extended coverage,” and 3.y ‘other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insu‘anie,

MULTISTATE CONDOMINIUM RIDER-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

provided by tlie master or blanket policy.

In the evint of a distribution of property insurance Droceeds in lieu of restoration or repair following
a loss to the Pregertv. . whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shyl? be paid to Lender for application to the sums secyred by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability fusurance. Borrower shall take such actions as may be reasonable tg insure that
the Owners Association maintairs ‘4 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The procecds. of any award or claim for damages, direct or consequential,
payable to Borrower in connection witit4ny. condemnation or other taking of ali or any part of the
Property, whether of the unit or of the comiagp elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Lende:. Srgh proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not| ewcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Fropesty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonrieit or termination required by law in the
Case of substantial destruction by fire or other casualty or in \hé case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituesit Documents if the provision is for
the express benefit of Lender; (iii) termination of professional “maziagement and assumption of
self-management of the Qwners Association; or (iv} any action which woulg a2ve the effect of rendering
the public liability insurance Coverage maintained by the Owners Association unazecptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments wiien due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becoine 2¢ditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shal]l bear interest from the date of disbursement at the Note ratc 7ad ‘shall he
Payable, with interest, upon notice from Lender to Borrower requesting payment.

<O5GZ102
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

% < ’%’742;’4“4 ﬁ?‘(Seal) (Seal)

JEFFREY & I' \déz,‘(” -Borrower -Borrower
A MA&;«;— L4 %;“7—

= (Seal) (Seal)
-Borrower -Borrower
{Seal) . (Seal)
-Borrower -Borrower
(Seal) ~ {Seal)
-Bormower -Borrower
&
o
Q
- D
@D -8R {0008 Page 3 of 3 Forin 3140 1/01 g
N




