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MORTGAGE 9@

DEFINITIONS

Words used in multiple sections of this documen! ary defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated' July 23, 2002 ,
together with all Riders to this document.
{(B) "Borrower" is Bryan Rapey, A SINGLE MAN

AND Rich Rapey
AND Charlene Rapey, HUSBAND AND WIFE AS JOINT TENANT.

Borrower is the morigagor under this Security [nstrument.
(C) "Lender" is FIRST HOME MORTGAGE CORPORATICN

Lender is a TLLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address Is 950 NORTH ELMHURST ROAD-SUITE 108

MOUNT PROSPECT, ILLINOIS 60056

Lender is the martgagee under this Security Instrument.

(D) "Note" means the promissory rote signed by Borrower and dated July 23, 2002 .

The N ote states that Borrower owes Lender Two Hundred Fifty-Three Thousand and 00/100
Dellars

(U.S. $253,000.00 ) pius interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

{F) "Losx" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tie-Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ivans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b¢ racouted by Borrower [check box as applicable]:

E’Adjustable Rate Rider [ Condominium Rider [1Second Home Rider
L] Bailoon Rider [_| Planned U nit Development Rider [x]1-4 Family Rider
[ JvA Rider D Biweekly Payment Rider |:| Qther(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and Ord.rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and assessments” means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Propesty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer .l funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat=dthrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instructor authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transf+is; and automated clearinghouse
transfers.

{E) "Escrow [tems" means those items that are described in Section 3.

(L) "M iscellaneous Proceeds” means any compensation, setflement, award of‘dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descried in Section 5) for: {1
damage to, or destruction of, the Property; (i) condemnation or other taking of ! or any part of the
Property; [iif) conveyance in lieu of condemnation; ar (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ordefauit on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unces the
N ote, plus {1i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the N ote. For this purpose, Borrower does hereby martgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOFK [N ame of Recording Jurisdiction}:

THE NORTH 50 FEET OF LOT 3 IN THE SUBDIVISION O FTHE EAST 67.3 FEET OF
LOT 8 IN BLOCT 7 IN KETTLESTRINGS ADDITION TC HARLEM IN SECTION 7,
TOWNSHIP 39 WOXDH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILJLiN"IS.

Parcel ID Number: 16-07-113-001 which currently has the address of
212 North Marion Avenue [Street|
Cak Park [Cityl - Tiiinois 60302 IZip Code|

{*Property Address’):

TOGETHER WITH all the improvements now or hereafter erected n-the property, and all
easertents, appurtenances, and {ixtures now or hereafter a part of the propeiti. All replacements and
additions shall alsoc be covered by this Security Instrument. All of the foregoing: iz referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law/lully seised of the estate hereby convercd and has
the right to morigage, grant and convey the Property and that the Property is unencumbered. /except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mniierm
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in IL,§.
998792868
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security lnstrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’ s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iil the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreiit. ji aorrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return theints Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under dhs Note immediately prior to loreclosure. No offset or claim which Borrower
might have now or in th tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst:umertor performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir shall be applied in the following order of priority: (a) interest
due under the Note; [b) principal due under the Note; {¢] amounts due under Section 3. Such payments
shall be apptied to each Periodic Payment in £z urder in which it became due. Any rematning amounts
shall be applied first to late charges, second to any 4ther amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi 2 dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymen rcay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o-the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due 'V oluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or M iscellaneous Proczcas to principal due under
the N ote shall not extend or postpone the due date, or change the amount, of the ¥(riodic Payments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Periedic'Payments are due
under the Note, until the Note is paid in full, a sum [the " Funds’) to provide for payment ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Initiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy.u.any; (¢)
premiums for any and all insurance required by Lender under Section 5: and {d) M ortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Moiigige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shafl promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender walves
Borrower' s obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
998792868 ;
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Barrower is obligated to pay Escrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LenZermay, at any time, coltect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds aLthe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under’XTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose depostts are insured by a federal agency.
instrumentality, or entity (jucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. l.ender shall apply the Funds to pay the Escrow Items no later than the time
spectfled under RESPA. Lender.cheii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orverifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and A pplicable Law permits Liender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢pa.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borlow2r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'1s Borrower, without charge, an annual accounting of (he
Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A ! there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaps: with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow/ as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcs the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 menthly"payments.

Upon payment in full of all sums secured by this Security Instrumest t,ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
aliributable to the Property which can attain priority over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community A ssociation Dues, Fees, and A ssessutends, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided nSection 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instiumient unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gaon falth
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to L ender subardinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a llen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. W ithin 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Sectlon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this L oan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to_disapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Boitawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cartification and tracking services; or (b} a one-time charge for flood zone determination
ard certificativn services and subsequent charges each time remappings or similar changes occur which
reasonably might-27%est such determination or certification. Borrower shall also be responsible for the
payment of any fees iinpased by the Federal Emergency Management Agency in connection with the
review of any flood zon{ d.termination resulting from an objection by Borrower.

if Borrower fails i’ maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender' s optior. »ud<Borrower’ s expense. Lender is under no obligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equily in the Properly, or the contents of the Property, against any risk,
hazard or liability and might provide gieat:r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc cuv<rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 4 1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ef such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard msrfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & ctindard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy I ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economieall; fcasible and
Lender' s sccurity is not lessened. During such repair and restoration period, Lender shall haveihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to‘eusure the
work has been completed to Lender' s satisfaction, provided that such inspection shall be und:iteken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or A pplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration ot repair is net economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Properiy, Lender may file, negotiate and seltle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 32 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower' s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-di-the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrawer shall occupy, establish, and use the Property as Borrower' s principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barruw<r s principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in-wiiling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn zre beyond Borrower' s control.

7. Preservation, hiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/P:operty, allow the Property to deferiorate or commit waste on the
Property. W hether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connectior vith damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring tne Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs 2nd restoration ina single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea o Rarrower’ s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the inlerior of the improvementswi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 4f“during the Loan application
process, Borrower or any persons or entities acting at the direction of Bozrower or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with, ‘the Loan. M aterial
representations include, but are not limited to, representations concerning Borrower' s-ocenpancy of the
Properly as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrvment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there
is a legal proceeding that might significantly affect Lender’ s interest in the Property and for rignts wider
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender s interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender' s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous canditions, and have uiilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabllity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
4 If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If osrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Xorigoge Insurance. I{ Lender required M ortgage Insurance as a condition of making the Loan,
Borrower shail-psy-the premiums required to maintain the M origage Insurance in effect. If, for any reason,
the M ortgage lsuience coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sarh insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrrvaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borraver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay. to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss vescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thil the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariingc-on such loss reserve. Lender can no longer require loss
reserve payments if M ortgage Insurance coverage (in-the amount and for the period that L ender requires)
provided by an insurer selected by Lender again becomes available, s obtained, and Lender requires
separately designated payments toward the premiums fo- 8ortgage Insurance. If Lender required M ortgage
Insurance as a condition of making the Loan and Boriywir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Soriower shall pay the premiums required to
maintain M ortgage Insurance in effect, or to provide a nei-rcfundable loss reserve, until Lender' s
requirement for M ortgage Insurance ends in accordance with any wiritien agreement between Borrower and
Lender providing for such termination or until termination is required by-A pplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

M ortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certaln losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is.nut-a varty to the Mortgage

[nsurance.
M ortgage insurers evaluate their total risk on all such insurance in force frot time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce loises. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy {or parties) to
these agreements, These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may Include funds obtained frum ¥ ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts .hat
derive from (or might be characterized as) a portion of Borrower' s payments for M ortgage Insurance, in
exchange for sharing or modifying the mertgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer' s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
M ortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such M iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such M iscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' 2 setisfaction, provided that suck inspection shall be undertaken promptly. Lender may pay for the
repairs and- iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or A pplicable Law requires interest to be paid on such
M iscellaneous Pioczeds, Lender shall not be required to pay Barrower any interest or earnings on such
M iscellaneous Procz=ds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miacellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ ' with the excess, if any, paid to Borrower. Such M iscellaneous Procecds shall be
applied in the order proviccd for in Section 2.

In the event of a total daking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thic sutrs secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd by-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Perrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrsed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviges by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 1 value. Any balance shall be paid to Borrower.
In the'event of a partial taking, destruction, or loss v alue of the Property in which the fair market

value of the Property immediately before the partial taking, dsstraction, or loss in value is less than the
amouni of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneuus Prrceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award'to settle a claim for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to cellect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 12¢ans the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrower has a 7igiit of action in

regard to M iscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that, in

Lender' s judgment, could result in forfeiture of the Property or other material impairmeni #1 Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tu' be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’ s interest in the Property

are hereby assigned and shall be paid to Lender.
All 'Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modilication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate io release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower wkho
¢o-signs this Security Instrument but does not execute the Note [a "co-signer”): (a) is co-signing this
Security Irstrument only to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of thi¢ Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; <nd (c) agrees that Lender and any other Borrower can agree to extend, modify, [orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ § concen

Subject to s provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower' s obligatisns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rightz and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations.ard liability under this Security [nstrument unless Lender agrees to such release In
writing. The covenants and sgrvements of this Security Instrument shall bind (except as provided in
Section 20] and benefit the succescors and assigns of Lender.

14. Loan Charges. Lender msy charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose-af nratecting Lender' s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preivilion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by A pplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecled or to ke cillected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be deduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already colice!d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wehe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrerzzi. If a refund reduces principal, the
reduction will be treated as a parfia! prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Botrower' s acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action @«rrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with liiig-Security Instrument
must be in writing. A ny notice to Borrower in connection with this Security Instrumeiitshall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered.to Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiw-Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shaii promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall orly report a change of address through that specified proccdure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under A pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secerity Instrument or the Note conilicts with A pplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢] the word "may" gives sole discretion without any obligatian to
take any action.

1780 rower' s Copy.Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Truzsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficlal interest in the Property, including, but not limited
to, those benefiriai interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement; te intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any past si-the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2id a beneficial interest in Borrower is sold or transferred) without Lender’ s prior
written consent, Lender iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this ortioa shall not be exercised by Lender if such exercise is prohibited by
A pplicable Law.

If Lender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
ihese sums prior to the expiration of this pesicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<riand on Borrower.

19. Borrower' s Right to Reinstate Aiter acceleration.1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemenv.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Peoperty pursuant to Section 22 of this Security
Instrument; {b) such other period as A pplicable Law migh{ srecify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Seeari'y_Instrument. Thosc conditions are that
Borrower: {a) pays Lender all sums which then would be due uraer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otb2i"covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot Iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for.the arpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d} taies such action as Lender may
reasonably require to assure that Lender' s interest in the Property and <ights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security s isirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclzcted hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check’ provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, tustivuentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiumient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howrver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ane or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not
assumed by the Nate purchaser unless atherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to {his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaole-Law provides a time period which must elapse before certain action can be taken, that time
peried will’be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cuie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii ta Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thia daction 20.

2). Hazardous Substeaces. As used in this Section 21: {a) "Hazardous Substances” are those
substances defired as toxic or Yazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rusene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratectinn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as.zfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cpumibute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, wo¢.-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, eurar in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (¢)<nat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which./due to the presence, use, or reiease of a
Hazardous Substance, creates a condition that adversely affects the vziue cf the Property. The preceding
iwo sentences shall not apply to the presence, use, or storage on the Fraperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermal sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances li; consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, demand, lawsuit
or other action by any governmenta! or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledga: (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is netified
by any governmental or regulatory authority, or any private parfy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower' s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrit proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure, If the default is not cured on or before the date specified in the notice, L ender at its
option msy iexuire immediate payment in full of all sums secured by this Security Instrument
without furtiicc wcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not il ’ied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slis'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-snly il the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde. A pplicable Law.

24. W alver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illineis hozi sicad exemption faws.

25. Placement of Collateral Protection Insurence. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Birrgwer' s collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lende: jurchases may not pay any claim that
Borrower makes or any elaim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter praviding Lender with evidence that
Barrower has obtained insurance as required by Borrower' 5 and Lenaer' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {nut insurance, including interest
and any other charges Lender may impose in connection with the placement-otf tne insurance, until the
effective daie of the cancellation or expiration of the insurance. T he costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recogded with it

Wiinesses:
{Seal)
-Borrower
—J M [Sea]]
Rlch Rapey é -Borrower
(Seal) M I~ (Seal) %
-Brrrower Charlene Rapey -Borrower <
Laq
o)
ac
o
N
(Seal) /2 (Seal)
-Borrower -Borrower
(Seal) | ¢ (Seal)
-Dorrower -Borrower
998792868
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STATE OF ILLINOIS, . Cook Couaty ss:
L M\p\ \U\ﬂﬂ,LmJSMA , 2 Notary Public in and {or said county and
state do hereby certily that Bryan Rapey and“Rich Rapey and Charlene Rapey

personally known to me to be the same person(s) whose name(s) subscribed to the [oregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her ftheir free and voluntary act, for the uses and purposes therein set {orth.

Giverrunder my hand and official seal, this 23rd day of July, 2002 .
(609053
Notary Public

OFFICIAL SEAL 3
MAUREEN M FAHEY

o
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 06/08/03
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of July, 2002
and is Insuroorated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or
Security Liced [the Security Instrument’) of the same date given by the undersigned (the "Borrower”) to
secure Boriow<i's Note to FIRST HOME MORTGAGE CORPORATION

(the
"Lender"] of the sauie dawe and covering the Property described in the Security Instrument and located af:
212 Norch Marion Avenue, Oak Park, ILLINOIS 60302

|Property A ddress|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Seccurily Instrument, ihe\following items now or hereafter attached to the
Property to the extent they are fixiures are added to-the Property description, and shall also constitute the
Property covered by the Security Instrument: building. riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or.intanded to be used in connection with the
Property, including, but not limited to, those for the purpesesol supplying or distributing heating,
cooling, electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, watzi olosets, sinks, ranges, stoves,
refrigerators, dishwashers, dispesals, washers, dryers, awnings, stor.y windows, sterm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling a»d attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to.le ~id remain a part of the
Property covered by the Securify Instrument. All of the foregoing together with'the Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasencld) are referred to
in this 1-4 Family Rider and the Security instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. 5UFPORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to”ih< Security [nstrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOCSAISURANCE. Borrower shall maintain insurance against rent loss in addition to
the ather hazards for which insarance is required by Section 5.

E."BORROWER'S RIGP T 70 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPLNCY. Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borrower's occupaiev of ihe Property is deleted.

G. ASSIGNMENT OF LEASES. Upci Lender's request alter default, Borrower shall assign to
Lender all leases of the Property and all security drposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to.moAify, extend or terminate the existing leases and te
execute new leases, in Lender's sole discretion. A s used.fi.this paragraph G, the word "lease” shall mean
"sublease” if the Security [nsirument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to I<nier all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Preperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Renls, and agrees that ezch lenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive/the'Rents until: (i} Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrunient. and (i) Lender has
given notice 1o the tenani(s) that the Rents are to be paid to Lender or Lender’s agent, This assignment of
Rents constitutes an abselute assignment and nof an assignment for addittonal security onl”

If Lender gives notice of default to Borrower: (i) all Rents received by Barrower chzilshe held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by flie Security
Instrument; (ii] Lender shall be entifled to collect and receive all of the Rents of the Proprrty, (iii]
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender' s
agents upon Lender' s written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’ s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Renis, including, but not limited to, atforney' s fees, receiver s fees,
premiums an receiver’ s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Imstrument; (v} Lender,
Lender' sageuts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and-{vi; L ender shall be entitled to have a receiver appointed to take possession of and manage
the Property ani-criivet the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propcitv as sccurity.

If the Rents of thed'rperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpeses shall become
indebtedness of Borrower to Leniersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not'oerfurm, any act that would prevert Lender from exercising its rights
under this paragraph.

Lender, or Lender' s agents or a jud(cia.lv-appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befeic or aflter giving notice of default to Borrower, However,
Lender, or Lender s agents or a judicially appointes reveiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive wny A=fault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Praperty shall terininate when all the sums secured by the Security
[nstrument are paid in {ull.

) 986@468

I. CROSS-DEFAULT PROVISION. Borrower' s default o/ hreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrurient and Lender may invoke any of
the remedies permitted by the Security Instrument.

998792868 W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

A\

(Seal) (Seal)
Bryan Rap~y -Borrower Rich Rapey -Borrower
D
o)
<7
M Z
(Seal) (Seal) L
Charlene Rapey -Borrower -Borrower a0
-
Ccl
Seaif {Seal)
-Berrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower
998792868
@!;wn(uuoaa Page d of 4 Farm 3170 101
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TIMELY PAYMENT REWARDS RIDER

THISTIMELY PAYMENT REWARDSRIDER is made this 23rd day of July, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ireed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Boriower's Note fo FIRST HOME MORTGAGE CORPORATICN

("Lender") coveriug ine Property described in the Security Instrument and located at:
212 Lurth Marion Avenue, Oak Park, ILLINOIS 60302

|Property A ddress|

ADDITIONAL COVENANTS/ Ji addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:
A. TIMELY PAYMENT REWARDS RATE REDUCTION
The Note provides for the reductiot ir Borrower's interest rate as follows:
1, TIMELY PAYMENT REWARUSRATE REDUCTION
Borrower has agreed to pay the rat¢'¢ 1 interest set forth in Section 2 of the Note (the
"Note Rate") until the full ameunt of priricipal has been paid. However, if on any one
of the second, third, or fourth anniversaries pf.the scheduled due date of the first full
installment payment due under the Note {each/ 21 "A nniversary Date"} Borrower has
demonstrated a Good Payment History, Lenderzgries to decrease the Note Rale by
ONE HALF

percentage point ( .5000 %). Berrewer will be deemed {o have

demonstrated a "Good Payment History" if Berrower: (a) hes made each of the most
recent 24 consecutive monthly payments under the Note“and Security Instrument
before the date the next payment was due; and (b) has never becrda‘e by 3 months or
more in making any monthly payments due under the Note. If Bozror'er demonstrates
a Good Payment History, the new Note Rate will take effect cn-the earliest
Anniversary Date on which Borrower has demonstrated a Good Payment History
{("Rate Reduction Date"). Beginning with Borrower's first monthly payman: after the
Rate Reduction Date, Borrower will pay the new amount as the monthly paymunt
until the M aturity Date. Lender will decrease Borrower's Note Rate only one tins
during the term of the loan, provided Borrower demonstrates a Good Payment
History on any one of the second, third, or fourth A nniversary D ates.

20864468

998792868

MULTISTATE TIMELY PAYMELREW ARDS RIDER -SingloFonly - form 1412 4701
Fannie Mae UNIFORM INSTRU orm m
GO, 4248 0104) i

Page 1 of 2 Initials: @ 21130-01

VMP MORTGAGE FORMS - (800)521 729I




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to
Timely Payment Rewards Rider.

the terms and provistons contained in this

1Y
(Seal) (Seal)
-Borrower Rich Rapey -Borrower
Al {Seal) {Seal)
Charlene Rapey v} \N -Borrower -Borrower
)
__. (Scal) {Seal)
dorrowar -Borrower
{Seal) V4 (Seal)
-Borrowet -Borrower
998792868
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Form 14124001
il

(LG
e 21130402

20864468




