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%9" NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUL SECURITY INTEREST IN THE
g PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAM THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Nineteenth day of July, 2002, by
COUNTRYWIDE HOME LOANS, INC. (“Subordinated Lienholder”), with a place of busiarss)at 4500
PARK GRANADA, CALABASAS, CA 91302-1613.

FIRST AMERICAN TITLE

WHEREAS, PHILIP ]
SCHILDER and ANGELA SCHILDER executed and wome 24708
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $58000.00 dated 08/10/2001 , and recorded in Book Volume , Page , as Instrument
No. DOCMENT NO. 0010778577, in the records of COOK County, State of ILLINOIS, as security for a loan
{the “Existing ~a¢ Continuing Loan™), which Existing and Continuing Security Instrument is a valid and

existing lien on the r=al property located at 338 EATON ST., NORTHFIELD, IL 60093 and further described on
Exhibit "A," attacheri.

WHEREAS, PHILIP J.
SCHILDER and ANGELA 4CHILDER (“Borrower™) executed and delivered to COUNTRYWIDE HOME
LOANS, INC., (“Lender”), a déed of trust/mortgage in the sum of $256050.00, which deed of trust/mortgage

(the “New Security Instrument™) is‘inended to be recorded herewith in the records of COOK County, State of
ILLINOIS as security for a loan (the “Nzw Loan™);

WHEREAS, it is a condition precedent iG obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a iied or charge upon the land hereinbefore described, prior and
superior 1o the lien of the Existing and Continuing Lova; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to ths lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditiozally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lend:r make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, wh<n recorded, constitute a lien or

charge upon said land which is unconditionally prior and superior to the (lien securing the Existing and
Continuing I.oan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the peties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowlzdged, and in order
to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed =5 Fiilows:

(I} That the New Security Instrument, and any renewals or extensions thereof, shall unconaiticsially be
and remain at all times a lien or charge on the property therein described, prior and superior to the
Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shail be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priorty between the security instruments hereinbefore
specifically dascribed, any prior agreements as to such subordination including, but not limited to, those
provisions, ifanv, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of trust or mortgage.

20864509

Subordinating Lender declarcs, #crees and acknowledges that

{a) It consents to and appreve: (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, ana.4n) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and “_enc'er for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuait 1o any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to tr< application of such proceeds by the person or persomns to
whom Lender disburses such proceeds and any apriication or use of such proceeds for purposes other than

those provided for in such agreement or agreements chall not defeat the subordination herein made in
whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes ara subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or charge-upon said land of the New Security
Instrument and understands that in reliance upon, and in considerition; of, this waiver, relinquish and
subordinate specific loans and advances are being and will be mads znd, as part and parcel thereof,
specific monetary and other obligations are being and will be entered irto which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordiration.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICIT ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN ‘A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LANT:,

COUNTRYWIDE HOME LOANS, INC.

Ny

Patricia Callander, Vice President
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EXHIBIT "A"

20864509

LOT 13, (EXCEP% THE SOUTH 27 FEET THEROF) AND LOT 12 (EXCEPT THE NORTH 9 FEET -
THEROF) IN BLOCY *IN GEORGE F. NIXON AND CO'S HOME BUDGET ADDITION TO

NORTHFIELD, A SUBD#WISION OF LOT 20 AND THE WEST 1/2 OF LOT 19 IN COUNTY

CLERK'S DIVISION OF SECTION 24, TOWNSHIP 42 NOTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN ©COK COUNTY, ILLINOIS
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CORPORATE ACKNOWLEDGEMENT %

<t

LOAN #: 3158729 ]

QC

-

State of Texas o
County of Collin

On 07/19/2002 before me personally appeared Patricia Callander, Vice President of Countrywide Home
Loans, Inc., personally known to me {on proved to me on the basis of satisfactory evidence) tq be the person(s)
whose name: @

Yisfare subscribed to the witnin instrument and agknowledged to me that h@hey executed the
i /their authorized capacity(ies), aid that by hi /

their signature(s) on the instrument the
person(s), ot the entity upon behalf of which th~ person(s) acted, executed the instrument.

WITNESS my hand and official seal

SHARON E THOMPSON
Notary Public
State of Texas

My Commission Expires

December 17, 2005




UNOFEICIAL COPY

B YAtz B i St Ra. P Ty

Vb O et 5
A7
wldu™ ¢ T
L
' erea Ty atd . ;
1 '.
pauqrd o P W




