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DEFINITIONS

Words used in multiple sections «r tais document are defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regdrdina the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documaat, which is dated July 22nd, 2002
together with all Riders to this document.
(B) “Borrower” is MICHAEL P SULLIVAN and MARY MICHELLE SULLIVAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{C) “Lender” is MIDAMERICA BANK, FSB .LEnuerisa FEDERAL SAVINGS BANK  organized and
existing under the laws of THE UNITED STATES OF AMERICA .

Lender's address is 1823 CENTRE POINT CIRCLE, P.0O. BUYX 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory nole signed by Borrower and dated /~July 22nd, 2002 . The Note
states that Borrower owes Lender One Hundred Seventy Five Thousard and No/100

Dollars (U.S.$ 175,000.00 ) plus interest. Borrower has promised iu_nav this debt in regular Periodic
Payments and to pay the debt in fuil not later than Rugust lst, 2032

(E) “Property” means the praperty that is described below under the heading “Transier of Rights in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment ciiarges-and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. Thz tunowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
. Balloon Rider Planned Unit Development Rider Cther(s) [specify]
- 1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by & .
telephone, wire transfers, and automated clearinghouse transfers. 1 3 e
(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatiorior regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to aliequirements and restrictions that are imposed in regard to a “federally related morigage loan”
even if the Loan does naiqualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interes( of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowei 'z obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to'Lznger: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the perfermance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successars and assigns the following described property located in the County of ~ Cook

[Name of Recording Jurlsdlctlon]

THE NORTH 1/2 OF LOT 4 IN BLOCK 3 IN RIDGR.ACRES, BEING A SUBDIVISION OF ALL THAT
PART OF THE WEST 1/2 OF SECTION 5, TOWNS/{IP' 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, SOUTH OF THE RIGHT OF-WAY OF THE CHICAGO, BURLINGTCN AND QUINCY
RATLROAD (EXCEPT BLOCK 50, 51, 52 AND 53 Il _7PE SUBDIVISION OF THE WEST 1/2 OF SAID
SECTION} IN COQK COUNTY, ILLINOIS

P.I.N.4: 18053220310000
which currenily has the address of 46722 GILBERT AVENUE
[Street]
Western Springs . llinois 60558 (*Property Address”):
e [Zip Code]
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dues, fees and assessments mﬁmﬁ ) oyrer gshall i Lender all notices of
amounts to be paid under this n. rsha 1@1{)&[‘&&%@ [tdms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futurs Sszrow Items or otherwise in accordance with Applicable Law.

The Funds shall be Jield in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, f l.ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for foiuing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrcwer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by REGPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there-i5-& shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA; 2ad Borrower shall pay 1o Lender the amount necessary to
make up the shortage in accordance with RESPA, but ir. no.maore than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in fuli of all sums secured by this Security Instrume.nt, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, I 27y To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security {isirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accenia%le to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faiin by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or /&) Secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Inst:yriient. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Securv Instrument,
Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that nutice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either; (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."”

-\ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note ard this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received Dy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requireinat any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's cheek r. cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agenuy,.instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivr:d by Lender when received at the location designated in the Note or at such other
location as may be designated r; Lender in accordance with the notice provisions in Section 15. Lender may retumn
any payment or partial payment if thz pavment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to re’use such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time Such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not priy-interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the i.can current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or reiuin them to Borrower. If not applied earlier, such funds will
be appiied to the outstanding principal balance under ihe Nate immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lendar shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing tl.e-cevenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othsiwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order cf privrity: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shali-be apalied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recaived -from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid iii fuil.* To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payvmznts, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepeyment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due under the
Note, untii the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems." At arigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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of the insurer's risk in exchanﬂNl@pp‘r'r@n id fo th t gement is often termed
“captive reinsurance.” Further: 1%\ L @@ Pav

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection siall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seiies of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requiresinterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eaimings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's securily woaid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whethzi er not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the orc'er provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securd; instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destp:ction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destiction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of thz Froperty in which the fair market value of the
Property immediately before the partial taking, destruction, or {oss in Jziue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value; urless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suins sccured by this Security Instrument
whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowzr that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to cellect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secity Instrument, whether
or not then due. “Opposing Party” means the third party ihat owes Borrower Miscellaneouz-Fricereds or the party
against whom Borrower has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest (n?he Property
~ or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of agy Rl Por wermﬁv in Interest of Borrower. Any
forbearance by Lender Iummﬂm 1@1 includi imithtion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ahd
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a ‘co-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Crarjges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpsse of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limiieo to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express auttorly in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charing of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Appilcadle Law.

If the Loan is subject to a javv-which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges collectet or to be coliected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shali 0% reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already coflected tiom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this rafund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reguies principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not o rcepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymert-to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendér 'n connection with this Security Instrument must be in
writing. Any notice to Borraower in connection with this Secuiity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually deliveied to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Brrawers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address uniss Berrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender ¢f Burrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then-cuirower shall only report a change of
address through that specified procedure. There may be only one designater astice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it-0 by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by noiice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lendsr until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicaale L=y, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument 's'iall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations <antained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. in the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Fl::)jem estf@f%is@@ﬁe (or if Borrower is not a
natural person and a beneficlkalinieNIsNin/Blorralver er t Lenter’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

+if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
" period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable. attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting ! ender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may.ieasonably require fo assure that Lender’s interest in the Property and rights under this
Security Instrument, and Burrower's abligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as othérwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expensesin one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cerified check, bank cneck, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are.in:sured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower.-this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration had sccurred. However, this right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Lcan Serviver; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soiu on2 or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Forvicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage-ican servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ‘ar more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrovier will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addrzss to which payments should be made and any
other information RESPA requires in connection with a notice or tiansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purcnzser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transterre=-i9 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purcnaser.

Neither Borrower nor Lender may commence, join, or be joined to any jucicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions puisyart to this Security Instrument or
that alleges that the other party has breached any provision of, or any duly ow:d Dy reason of, this Security
Instrument, unti! such Borrower or Lender has notified the other party (with such notice ¢iven in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reusonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which.rnust elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes oi thus paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 ‘aid' the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed te satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

. 21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

. defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
. - gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

' materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else 1o do, anything affecling the Property {a) that is in violation of any Environmental Law, (b) which
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creates an Environmental er en m of a Hazardous Substance,
creates a condition that aduNr@C PE m‘?ﬁeh E ng twp sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regutatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedia! actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelermdon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach #i any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 uniess Applicable Law provides. otherwise). The notice shall specify: (a) the default; {b)
the action required to ur: the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the darcu!t must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceed g and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleratior; ahd.the right to-assert in the foreclosure proceeding the non-existence
of a default or any other defense of Eorrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shal’ be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, Lut not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by-this. Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lends: rnay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servicés“rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borruwe: provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender miav purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance ritay,_but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowar makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later canca! anv insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insirance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Boirowes will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose i’ cannection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insu:2nse. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of tne insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDE' is made this 22nd  day of July , 2002 'andis
incorporated into and shall be deemer:-tv amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note {the "Note") to MID AMERICA BANK, FSB. _

(the "Lender") of the same date and covering the property described in the
Security Instrument and iocated at:

4622 GILBERT AVENUE, Western Gprings,
[Propesty Address]

Illinocis 60558

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMY THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE Ti#Z 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrsements made in t_he Security Instrument,
Borrower and Lender further covenant and agree as follows: \ Firsi Ametican Title
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES Order-#

The Note provides for an initial interest rate of 5.000 %. The Note provides forchanges in the interest rate

and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of August 1st , 2005 |, and on that day

12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index

. Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
+ average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is

called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
1016 Page
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Before each Change Date, the Note Holder witl calculate my new interest rate by adding Two and Three
Quarters percentage points { 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7000 o orless
than  3.000 o Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months.
My interest rate will neverbe greater than 11.000 %, which is called the "Maximum Rate." .

(E) Effective Date of Chanfes

My new interest rate will become effective on each Change Date. | wili pay the amount of my new monthly

payment beginning on the first monthly nuviqent date after the Change Date untii the amount of my monthly payment
changes again. '

(F) Notice of Changes

The Note Holder will deliver or maii to me a notice/of &ny changes in my interest rate and the amount of my
monthly payment before the effective date of any change.~ Tiia notice will include information required by law to be

given me and also the title and telephone number of a persor wiio.will answer any guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, “Interest int he
Property” means any legal or beneficial interest in the Property, including, but not limited to, those oeneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemnet, the.intent of which
is the transfre or title by Borrower at a future date to a purchaser

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

1G16 Page 2 of 3 (01/01)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable

_to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nctice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. -
W PS\MM’\’\' (Seal)

WZLHAEL P SULLIVAN Borrower

M WW%LZZ/W (Seal)

YleHELLE SULLIVAN ~~  Borrower

OSPCOR0Z00
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