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= THIS MORTGAGE ("Security Instrumeps®) is givenon ~ July 30, 2002
; The Mortgagor is
: SERGIO CAMACHO and MARTHA CAMACHO Hugband and Wife : T
o -
O -
= .
("Borrower”). This Security Instrument is given to
ENTERPRISE MTG CORP
¢ THE STATE OF ILLINOIS and

which is organized and existing under the laws 0
whose address js 900 JORIE BLVD, OAK BROOK IL 60523

"Lender”). Borrower owes Lenrcr the principal sum of
TWO HUNDRED THIRTY SEVEN THOUSAND SIX HUNDRED SIXTY TWO & 00/100

Dollars (U.S. §
s this Security Instrument ("Note"), which
August 1

237.562.00

This debt is evidenced by Borrower’s note dated the same date a
provides for monthly payments, with the full debt, if not paid earlier, due and payable on

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (2), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the-inortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ‘of iz monthly mortgage insurance premium;

Second, o any-(zacs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asiequired;

Third, to interest due unuer the Note;

Fourth, to amortization ¢f tie principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Haz=ce Insurance. Borrower shall insure all improvements on the Property, whether’
now in existence or subsequently erected against any hazards, casuaities, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immadite notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenae: jeinfly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of (v indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrarh.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all vutwarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to th> Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowir’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicerce within sixty days
after the execution of this Security Instrament (or within sixty days of a later sale or transfer of tne Property} and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dite of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,

reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@;&H(]L) {0109).01 Page 3of 8 |nma|sgc—/

00 20181662:‘?.6,




UNOFFICIAL COPY
—oW

- 5‘-’5"’!”‘” 840 ¥ afeg 10 (60L0) (1|)uy-%

1 Wawmsuy ANoag SIY) A panaas sums [re Jo [y ut wowAed arerpawrun axnbas A1eisrsag aip
Jo eao1dde so1d oy s pue (P)e-(1021°0'S'11 1 “Z861 JO 10y suonmsyy Asonsodaq] ureunan) “1g-ures) auy
3o (P)1v€ uondog Surpnjour) mey aqeandde 4q panmusad 11 “yreys 19pua “feacaddy ypasy oM 3eS (q)
JUSTUISU] ATINOAS ST
Ul pIureluod suonedijqo romo Aue wopsd o) ‘sep Aump Jo pourad ® 10§ ‘Funrey Aq synejep Iamorrog (1)
10 “Jauied Auow 1xau ag Jo ayep anp 3 uo 10 01 Joud
Jusumnsu] Anrusac sup Aq panmbar yuswided Appuow Aue 1y ur £ed oy Supey £q synejap Jamoriog (1)
L MRWINNSU} ALNo3g St Aq pammass swns [fe Jo [0 ur JuawAed syerpaurun annbar ‘syneyap
wowed jo ased oy, “AreRi0es o Aq pansst suong[nar Aq pamuy se jdooxs ‘fem 1apua Jmeja(q (8)
"1G3(] JO UORINAIIY 0§ SPUnois) g
"AIe1a109§ a1 £q pazuoyine saG1eyd pue $3aJ 199109 A¥wu Iapua] *593 'R
"3010u Jo FWAIZ ) JO SABD (4] LM 2A0qE GII0] 135 SUONIOE 21 JO 910UI JO UO 3YE) JO UDI] A7) AJSIES [[RYS JamoLIog

g "uA[ 2y FUIAINULPT 200U B Ismullog 2A1S Aew J9puaT ‘uswmnsu] Anoag sty 1940 Aoud urene Aew YAym Ul ©

2 01 123lqns st Aadorg i jo wed Kue ver, TUNIIAIRP 19PUYT J] WAUINISU] AINJAG S OF UaY[ A Zueutpioqns Iapua|

sy 01 Axo13ejsnes Juswaaife e usi| Y Jo Japrag. oy WoIj $21N335 () IO ‘UL 3 JO JUSWINIONS 3 juaasid 01 aerado

5 uorndo s, I9pUS7 AN W YoM sTUIPaSsOId TeSor ‘UL UAT] 91 JO JUaWaoIoua JsureSe spuajap 1o ‘Aq ] oy Wrey pood

e g I $1531000 () H19pua] 01 9[qeIdande Jouuew e UL AT a1 Aq parnoas uonediqo aup Jo swAed s o Smum w saarfe

& (e) :19m0110g SS[UN JUSWNIISU] AILNDIS ST IAC £uro11d seq yogm wany Aue 98reqostp Andword Jreys 1amortog

i\') 91qefrd pue anp Kjayerpownut aq [jeys ‘1opua jo uondo ay 1e pue
i\D *JBI SI0N Y1 18 “JUSWIASINGSTP JO AP YY) WOIJ 1SIIIUT <83Q {Jeys sjunowre a8, JuUSUMNSU] ALNOag SIY Aq pandos
= 94 PUE ISMOLIOY JO 1q9p [PUONIPPE Ue Jwo2aq Jreys yderfered swp ropun 1apua| Aq pasIngsip sjunowe Auy r

N 7 yderered U1 pauonuAW SwWay 1AYI0 pue JOUBIAST{ pIEZEY ‘Saxe) jo juawied Supnpour “Aradord s ur
SIY31 5, 15pua pue Airadorg o Jo aneA 3 192101 0} Aressaoau sy 1oameym fed pue op Aetr 1apua] ustp ‘(suonemIar
10 SME[ 30I0JU3 0} IO UONEUSPUOD 10} ‘Andnojueq w Furpassord ¢ s¢ 1ons) Auadoiq sy w sjgBur s Jopua 1o9ye
ApueoyuSts Lew yey Surpascerd [edaf e st 213 10 quaummnsuy ANNOAS SPH W PAUIEINGD SUAWIITe PUE SIUBUIAOD
Iaqo Aue uniograd o spey 1o ‘z yderSered £q panmbar suomAed A 1o swstuked osoy) axeur o Sjiey Jamollog Jy
“suawAed
asatp Supouapias s1drasal Jopuoy o) ystuny Apdwosd [eys Iamoriog isanbar s torday uodn “Aradorg ap w 1SaI9U
§,19pua] 109}k AJ9s1oape pinom Aed o) ainiey J1 ‘JwowAed 3 pamo ST yompm Anud 31 o1 Apdanp sum wo suonediqo
asayy Aed [reys omorroq -7 yderFered uy papnpout 10t are jeq suomsodun pue ssuy ‘safi ediomnur 1o [euonIaA0g
e Aed [reys romonog “Kptadoaq M) W SHYSRY S JPUIT JO WOHIANOIY pue Jamollng 0 sadreq) ‘g
0191y} poprAeda) fnua sy
0} pred 2q Jreys Juawmnsu] ALINC3S ST PUR ANON AR Topun ssaupaigapur Jurpuelsino e Aed o1 palibsi Mmowe ue 1340
$pa3d0ad sse0xa Auy -sjuawed gons Jo junowe o a8ueys 10 ‘7 yderSered m op po11aja1 are yorgm “‘smarzled Appuow
31 Jo 3yep anp A suodisod 10 puaika jou (jeys [edound sy o) spasoxd am jo uoneordde Auy -Tedrourad 39 JuawAedaad
0} uay pue *¢ ydergered w papraoxd 1apso o wr pandde sjumowre wenbutisp Aue 03 1511y “Juswmansuy Amoag sy pue
10N 9} Iopum SSUPANGIPUT 3 JO UONINPAI 3t 01 spaasod yoms A[dde [reys I9pUsT JUBMISU] ANINDAS SIYY PUE AON
91 lapun predun Sutewsy Yery SSIUPSIGAPUT SY) JO JUNOWE Iy 341 Jo 1usixa ayy 01 JopuaT o pred aq [reys pue paudisse
Aqaiay are ‘voneuwapuod Jo aseid wr aoueAsAued 10 1o “Kuadolq ap jo ued Aue jo Surye) T30 10 UONEUWAPUOD Atre
P14 Tona3uuod Ul ‘[enuanbasuod 10 19emp ‘sofewrep Ioj wne 10 prese Aue jo spaadsord ayj "UONEUWRPUS)) *9
"TumuA W 9315w 2y o) s9318e Japua] ssoun
padzowr aq 10U [reys apu 99) pue poyIsea] Ay ‘fisedo1d oy 01 oy 99y saxmboe Tamoi1og JI *35es] 2 Jo suorsiacad
ap yiw Aldwod Jreys zamoliog ‘ployasea] B uo s uawnnsul AUM0ag sy gy “eousptsas qediouid e se fradoug
o) jo Aouednose s Jamorrog Sumuasuod suonjuasaidor ‘o1 payu 0u Ing ‘uipnjow ‘0N oy £q pasuspras weo}
) [PIM TOTIdUU0D W (UOTBULIONUT [BLIaIEW AUe M Ispuar] apraoid o) PRI 10) ISPUT 0} SIUSWSIE)S IO UOHBULIOJT
SeInsdeuL JO 3s7e} A[reriateur 3ae3 ‘ssacoid woneatdde ueo Ay JuLMp ‘JomoIIog JI JOEISP UL aq Os[e [[BYS Jamoliog




UNOFFICIAL COPY

(i) All or part of the Property, or beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or granie¢ as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secref=ry.
(e) Mortgrge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible (or insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any (autaorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securify Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forsgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leicer’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hasa right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ¢ae onder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a tump sum all
amounts required to bring Borrower’s accounit-cuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and~rrasonable and customary atiorneys’ fees and expenses properly .
associated with the foreclosure proceeding. Upor reinctatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if | ender had not required immediate payment in full. However,
Lender is mot required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately p eceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differeri grounds in the future, or (iii} reinstatement will
adversely affect the priority of the tien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall not operaie to release the liability of the original Beirawer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any SUCCESSOl ir iprerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instruinent by reason of any demand
made by the original Borrower ot Borrower’s successors in interest. Any forbearance b, Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cavapants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and severat, Any Borrower who
co-signs this Security Instrument but does mot execute the Note: (@) is co-signing this Security Jastument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument, (b) is
not personally obligated Lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and cests of title evidence.
H the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without sitarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homsstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Insizument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covznants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of \this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].

[ ] Condominium Rider [ -Growing Equity Rider [ ] Other {specify]

[_] Planned Unit Development Rider [ -Graduated Payment Rider
X ADJUSTABLE RATE RIDER

.
]

26
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f6))  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000487437 CH
STREET ADDRESS: 4321 N. ALBANY

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-13-302-013-0000

LEGAL DESCRIPTION:

LOT 20 IN BLOCK 5 IN FIELD'S BOULEVARD ADDITION TO IRVING PARK, A SUBDIVISION OF
THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(}020866225

LEGALD
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0001433866
ADJUSTABLE RATE RIDER
FHA Case No.
1371836153~
THIS ADJUSTABLE RATE RIDER is made this 30th day of July ,

2002 und is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust of Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secu.e Borrower’s Note {"Note") t0

ENTERPRISE M(C¢ CORP
(the "Lender") of the same date zad covering the Property described in the Security Instrument and located at:

4321 N ALBANY CHICAGC Illinois 60618

Property Address]
THE NOTE CONTAINS PROV!G'UNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T'1{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covearnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fofiows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , 2003 | and on
that day of each succeeding year. "Change Date” means each date on which thé irierest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant ma‘arity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Ladix qgure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lerder will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means th: Sccretary of

Housing and Urban Development or his or her designee.” Lender will give Borrower notice df «he new
Index.

FHA Multistate ARM Rider - 10/95
@591V (9705)
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{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage zeint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the now. interest rate until the next Change Date.

(D) Liniits"on Interest Rate Changes

The existisg ferest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change D<te, The interest rate will never be more than five percentage points {5.0%) higher or
lower than the initial nite(es* rate, as stated in Paragraph 2 of the Note.

(E) Calculation of [ay ment Change

If the interest rate changes.2n a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would %2 necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wonld be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amar:t-of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymer? of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new rionthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old/int2rest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date1t 1vas published, (vii} the method of calculating
the change in monthly payment amount, and (viii) any other infurn.ation which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C)-ani (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new moudily amount beginning on the
first payment date which occurs at least 25 days after Lender has given Bouiower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any pavzient date occurring
less than 25 days after Lender has given the required notice. If the monthly payment ‘ame.pt calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notise £« the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which snealZ-have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borcewer, of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

Initials: S ( /é/c—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. ) /
%% (Seal) ,M / &4%
SERG CAMNACHO _Borrower MARTHA CAMACHO— _Borrower
- (Seal) (Seal)
-Borrower -Botrower
f_ (Seal) (Seal)
-Borrower -Bommower
2 (Seal) {Seal)
-Borrower -Borrower

0020866226
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