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NEIXANTAS

LOAN HUMDER: 22-3024
NIORTGAGE WIN: 1001445-0100010879-9

PARCEL NUWBIR:
DEFINITIONS

Words used in multiple sections of this documen” 2:¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this doaument arealso provided in Section 16.

(A) “Security Instrument” means this document, whicikdated JULY 31, 2002

together with all Riders to this document. Z é?

(B) “Borrower”is  WALTER E. NRIMANTAS AND ZITA~ NEIMANTAS/ /(,&,d ~
7%

Borrowet 1s the mortgagor under this Security Instrument.

(C) “MERS™ is Morigage Electronic Registration Systems, Inc. MERS i¢.a separate corporation that is acting
solely as 3 nominee for Lender and Lender's successors and assigns. MERS i3 tae nortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and bra an,address ard telephone
number of P.O. Box 2026, Flint, MI 48501-2016, tel. (888) 679-MERS,

(D) “Lender” is SPECTALTY MORTGAGE CORPORRTION

Lenderisa  CORPORATION ‘ organized and existing-unciirthe laws of
NEW MEXICO . Lender’s address is 2501 JUYAN TABO A4LVD.

NE, SUITE 100 ALBUQUERQUE, MM 87112-1685

(E) “Note” means the pomissory note signed by Borrower and dated JULY 31, 2002

The Note states that Borrower owes Lender

ONE HUNDRED 3IXTY-EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars (US. § 168,750,900 ) plus interest. Borrower has promised to pay this
debt in regular Pticdic Payments and to pay the debt in full not later than  AugusT 1 , 2032 .
(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all syms due under this Security Instrunent, plus interast. .
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" LEGAL DESCRIPTION

ion of that part of the
3§ North, Range 12,

Lots 44 and 45 in Block 25 in Argo Second Addition to Suminit, 2 Subdivis
pt Right of Way of the

South 3/4 of the Southeast 1/4 of the Southwest 1/4 of Section 13, Township
East of the Third Principal Meridian, lying West of Center of Archer (exce
Chicago and Calumet Terminal Rallroad Company, in Cook County, (linos.
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means al} Riders to this Security Instrument that are executed by Borrower. The following Riders are

(d) “Riders”
10 be executed by Borrower [check box as applicable]:
(] Adjustable Rate Rider - [J Condominium Ridet [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [T] Biweekly Payment Rider
[x) 1+ Famly Rider [[] Other(s) [speciy]

(0 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

4)] «Community. Zssociation Dues, Fees, and Assessments
that are imposed 0 _Rorrower o the Property by & condominium association,
organization. ,

(1) "“Electronic Funrs T.ansfer” means any wransfer of funds, other than a (ransaction originated by check, draft,
or similar paper instrume.i swhich is injtiated through an electronic terrinal, telephonic instrument, computet, of
mnagnetic tape 50 as (0 order inuuuct, o1 authorize a financial institution to debit or credit an account, Sych term
includes, but is not limited to, pr int-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automz*:d clearinghouss transfers.

(L) “Escrow Items” means {hose jtens tHat are described in Section 3.

“MIscellaneous Proceeds” means any soinpensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the COVETages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation 0t ¢ ther taking of all or any part of the Property; (iii) conveyance in
{iew of conderanation; or (1Y) mistepresentations o, o ornissions as to, the value and/or condition of the Property.
(N) “Mortgage Insu rance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled zinoent due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Secutity Instiument,

(P) “RESPA” means the Real Estate Settlement Procedures Arc (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF R Part 3500), as they might b aviended from time to time, or any additional or
mecessor legislation or regulation that governs the same subject’ mutrer. As used in this Security Instrument,
“RESPA” refers to all requirernents and restrictions that are imposed ir Tegard to “fedorally related mortgage
loan” even if the Loan does not qualify as a “fedcrally related mortgage jvan” ynder RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has waken tit e to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Ingzorment.

" means all dues, fees, assessments and other charges
homeowners association of gimilar

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals. extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreemcnts wde this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and copvey to MFAS (solely as
nominee for Lender and Lender'g successors and assigns) and to the successors and assigns of MERS &y following

described property located in the  COUNTY

(Type of Recerding Jurisdiction)
of COOX
(Name of Recording Juri.adsctiop)
SEE ATTACHED™®
ILLINOIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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which currently has the address of 7720 WEST 628D ST

[Strect]
_Tllinois 60501 (“Property Address™).
(Zip Code]

SUMMIT
[Cityl

TOGETHER WITH ali the {mprovements now or nereafier erected on the property, and all easements,

appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be

covered by this Secunty Instrument, All of the foregoing is referted to in this Security Instrument as the “Property.”

Borrower understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this

Security Instrument, but, if necessary t0 comply with law or custom, MERS (as nominee for Lender and Lender's

cuccessors and assigns) has the Tight: to exercise any of all of those interests, including, but net limited to, the right
limited to, relcasing

to foreclose and sell e Property, and to take any action tequired of Lender including, but not
and canceling this Séeurity [nstrument.

BORROWER 7 OVENANTS that Borrower is Jawfully seized of the estate herebg} conveyed and has the

right to mortgage, grant an( coavey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warrants el defend generally the itle to the Property against all claims and demands,

subject to any encumbrances of izgard.

THIS SECURITY INSTRUMINTY cormbines uniform covenants for pational use and pon-uniform
covenants with limited variations by jurisdictici 1o constitute a uniform secufity instrument covering real propetty.

UNIFORM COVENANT <. Borrower aad Lender covenant and agree as follows: -

1. Paymeot of Principal, Interest, Escro® Jieris, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, tir-Sebt evidenced by the Notc and any prepayment charges
and late charges due under the Note. Borrower shall alse pdy funds for Escrow Jtems pursuant to Section 3.
Payments due under the Note and this Security [nstrument -hall be made in U Scurrency. However, if any check or
other instrument received by Lender as payment under the N(ts or this Security Instrument is retumned to Lender
unpaid, Lender may require that any or all subsequent payments due vnder the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender. @) sash: (b) money order, (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such ~ieck is drawn vpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; o (&) Jiectronic Funds Transfer.

Payments arc deemed received by Lender when received at the tocat'on azsignated in the Note or at such
other location as may be designated by Lender in accordance with the notice previsions in Section 15, Lender may
fefurm ANy payment or partial payment if the payment of partial payments are insufficient to bring the Loan current,
Lender may accept any payment 0T paxtial payment insufficient to bring the Loan ctaoess, without waiver of any
rights hereunder or prejudice 1o its rights to refuse such payment or partal payments in th: fuowe, but Lender is not
obligated to apply such payments at the time such payments ar¢ accepted. If each Periodic PavTnent is appliod as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment 10 bring the Loan current. If Borrower does not do so withiz 2 reasonable
period of time, Lender shall eithey apply such funds or return them to Borrower, If not applied earlier, sitch funds
will be applied to the outstanding principal balance under the Note inunediatety prior to foreclosure. Wr oiTset or
clzim which Borrower might have now of in the future against Lender shall relieve Borrower from waring
paymeants due under the Note and this Security Instrumentor performing the covenants and agreements secuied by
this Security Instrument. . '

2. Application of Payments or Proceeds, Except as atherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining armounts shall be applied fixst to late charges, sccond
1o any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender roay apply any payment received from Borrower to the
repayment of the Periodic Paymens if, and to the extent that, each payment can be paid in full. To the extent that
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any excess exists after the payment is applied to the full payment of one of more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall beapplied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amour, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs and
assessments and other items which can attain priotity over this Security Instrumentas a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3, and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordamnce with the provisions of
Section 10 These items are called “Escrow Items.” At origination or at any time duning the term of the Loan,
Lender may reqmre that Commuuity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such ducs, féey and assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices
of amounts to be paid urider this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrower's obiigation to pay the Funds for any of all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lendr: Tounds for any or all Escrow [tems at any time. Any such waiver may only be in writing,
In the event of such waivef, Porrower shall pay directly, when and where payable, the amounts due for any Escrow
[tems for which payment < Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such paymeit v ithin such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed tobe a covenant and agreement contained in
this Security Instrument, as the phrase  covinant and agroement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant 1¢ & yrdiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Sectou © and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lerder may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 an2 upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required uner tuis Section 3.

Lender may, at any time, collect and hold Funds/n #n amount (a) sufficient to permit Lendar to apply the
Funds &t the time specified under RESPA, and (b) not to exred the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on tn#'62 :is of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance wath Applicable Law.

The Funds shall be held in an institution whose deposits ars insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than Ui time specified under RESPA. Lender
shall not charge Borrowet for holding and applying the Punds, annually analyzing the escrow account, ot verifying

‘ the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable { aw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires in:erest t be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earningson the Funds. Borco ver and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrow.s, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acczur: to Borrower
for the excess funds in accobdance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender (ho amount

| necessary to make up the shortage in accordance with RESPA, but in no mote than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1 make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.
- Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insuranct proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other thanhe right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. OCeapancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days ~fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prifciyal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which corseri shall not be unreasonably withheld, or unless extenvating circumstances exist which are
beyond Borrower’s contnil:

7. Preservatiot, Vainlenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propery, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valu’ dve t2 its condition. Unless it is determined pursuant to Section 5 that repair ot
restoration i$ niot economically feasibie, Barrower shall promptly repair the Property if damaged to avoid further
deterioration of damage. If insurance of| concemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be tesponsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender iray disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the ~onrk is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrawer is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries ugon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such réasinable cause,

B. Borrower’s Loan Application. Borrower shall be in defau't if, duning the Loan application process,
Borrower or any persons of entities acting at the direction of Borrowe:"or with Borrower’'s knowledge or consent
gave materially false, misleading, or inaccurate information ot statements (o Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representaviozs include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s prizcipal residence.

9. Protection of Lender's Interest in the Property and Rights Under tliy Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insorument, (b) there is a legal
proceeding that might significantly affect Lendet’s interest in the Property and/or rights under this Security
Instrument {such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for erforc:ment of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Aorrower has
abandoned the Propery, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rigts under this Security Instrument, inchuding protecting and/or assessing ‘he value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (2)
paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c)
paying reasonable attorneys® fees to protect its interest in the Propesty and/or rights under this Secusity Instrument,
including its secuted position fn a bankruptcy proceeding. Securing the Property includes, but is not Timited to,
entering the Property to make repairs, change locks, reptace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such intctest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. Iif
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Inswance as a condition of making the Loan,
Borrower shall pay the premiums requited to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insivanse coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insu=ance and Borrower was required to make separately designated payments toward the premiunms
for Mortgage Insurive, Borrower shall pay the preminms required to obtain coverage substantially equivalent to
the Mortgage Inswaars previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance picvivasly in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insumatiescoverage is not available, Borrower shall continue to pay o Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender wili
accept, use and retain these payazents as a non-refundable loss reserve in lieu of Mottgage Insurance. Such loss
reserve shall be non-refundable, notyti standing the fact that the Loan is ultimately paid in full, and Lender shal
1ot be required to pay Borrower any interest or eamings on such loss reserve. Lender can no Ionger require loss
reserve payments if Mortgage Insurance corerage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becemes-available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage aneurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to m2ke scparately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiurn s required to maintain Montgage Insurance in effect, or 10
provide a non-refundable loss reserve, until Lender’s requ irem>at for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such wrmination or untl termination is required
by Applicable Law. Nothing in this Section 10 affects Borrow=r's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity thai prctiases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a partv to the Mortgage Inswrance.

Mortgage insurers evaluate their total risk on all such insurance in forre-from time to time, and may enter
into agreements with other partics thet share or modify their risk, or reduce lusses. These agreements are on terms
and conditions that are satisfactory 1o the mortgage insurer and the other party {or-parties) to these agreements.
Thes¢ agreements may require the mortgage insurer to make payments using any scirve of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance ~remiums),

As a result of these agreements, Lender, any purchaser of the Note, another itisures, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payruents for Mortgage Insurance, in exchange fossharing or
modifying the mortgage insurer's risk, or zeducing losses. If such agreement provides that an aiuat o€ Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arranzement is
often termed “caplive reinsurancel” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Moirige
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

(b) Any such agreemeats will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurafick under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums thst were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesseped. During such
repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had
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an opportunity to inspect such Property to ensure the waork has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursemment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscelfaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellangous Proceeds shall
be applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to
Borrower.

in e event of a partial taking, destruction, o loss in value of the Property i which the fair market value
of the Propeity immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the suziezecured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Bo:rower and Lender otherwise agree in writing, the sums secured by this Securityinstrument shall be
reduced by the amouat uf the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediztel; before the partial taking, destruction, or loss in vaiue divided by (b) the fair market
value of the Property immerzately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower. i '

In the event of a partial king, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the pat‘ial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender
otherwise agree in writing, the Miscellanesus Proceeds shall be applied to the surns secured by this Secunty
Instrument whether or not the sums are then vz,

If the Property is abandoned by Borrowr, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mabe an award to settle a claim for damages, Borrower fails to
respond 10 Lender within 3¢ days after the date the notic< iz given, Lender is authotized to collect and apply the
Miscellaneous Proceeds cither to restoration or repair of ¢ Property or to the sums secured by this Security
Insitument, whether or not then due. “Opposing Party” mears e third party that owes Borrower Misccllaneous
Proceeds or the party against whom Borrower has a right of actio iz egard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. >viiether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mateqal impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure sich/a default and, if acceleration has
occurred, teinstate as provided in Section 19, by causing the action or proceediy 1o be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impeirm<nt of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award o] claim for damages that are
attributable to the impairment of Lendex's interest in the Property are hereby assigned anJ shall be paid to Lender.

All Miscellanéous Proceeds that are ot applied to restoration or repair of the Propsity :hall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Wajver. Extension of the t4ns for payment
or modification of amortization of the sums secured by this Secunty Instrument granted by Lender t Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any dyccessors in
Tnterest of Borrower. Lender shall not be required to commence proceedings against any Successor in interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bormower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than
the amount then due, shal not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
aprees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who co-sigas this

Security Instrument but does not execute the Note (a “co-gigner™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
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other Borrower can agree to extend, modify, forbear or make any accormunodations with regard to the terms of this
Security Instriment or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowet who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, 1%e sbsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed &5 2 prohibition on the charging of such fee Lender may not charge fees that are expressly prohibited
by this Securiiy Tasirument or by Applicable Law.

If the Luanis subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or othet-fosii charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any suck fvan charge shall be reducedby the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alieady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chowse to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refurd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether o not a prepayment charge is provided for under the Note}). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a watver of any right of action
Borrower might have arising out of such oveccharge.

15, Notices. All notices given by Borrswer or Lender in connection with this Security Instrument must be
in writing. Ary notice to Borrower in connection vtk -this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or whes. achally delivered to Borrower’s notice address ifsent by other
means. Noticc 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Proper’y /.ddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly netify Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower's change ot udd.ecs, then Borrower shall only report a change
of address through that specified procedure. There may be only one/de.ignated notice address under this Security
Instrumentat any one time. Any notice to Lender shall be given by dcirverins. it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another ad( réss by notice to Borrower. Any notice
in connection with this Security Instrument shal] not be deemed tohave been giv¢r-t0 Lender until actually received
by Lender, If any notice required by this Security Instrument is also required unaar Azplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instr:ossar.

16. Governing Law; Severability; Rules of Construction. This Security Instrufrent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and-obligztions contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Aoplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such smierice shall not be
construed as 2 prohibition against agreement by contract. In the event that any provision or clause of (bit Security
Instrumentor the Note conflictd with Applicable Law, such conflict shall not affect other provisions of this Sacurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the
plural and vice vefsa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond for deed, contract for deed, installment sales contract or escrow agreemeat, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in theProperty is sold or transferved (or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall have the right to lrave enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law mught specify for the termination of Botrower’s right to reinstate; or (c) entry of a judgment
enforciiig this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due undis this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
other coverant; or agreements; (c} pays all expenses incwred in enforcing this Security Instrument, including, but
not limited 1o reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectingLender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may rasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, ard "orrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisz, provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ahd expevess %: one of more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check. weasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are ivsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occvired. However, this right to reinstate shall net apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can te.se!d one or more times without prior notice to Botrower. A
sale might result in a change in the entity (known as the “Lean Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mr'zage loan servicing cbligations under the Note, this

Security Instrument, and Applicable Law. There also might be #or or more changes of the Loan Servicer unrelated -

to a sale of the Note If there is a change of the Loan Servicer, Bor.ower will be given wrilten notice of the change
which will state the name and address of the new Loan Servicer, the adriess to which paymentshould be made and
any other information RESPA requires in connection with a notice of wansfai of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchasero” thi: Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred tr'a cucoessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any:jodicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions rarsvant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty aw.d v reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with sack notice given in
compliance with the requi{cmcnts of Section 15) of such alleged breach and afforded the othier pirty hereto a
reasonable period after the giving of such natice to 1ake corrective action. If Applicable Law provides 4 i ne period
which must elapse before certain action can be taken, that time period will be deerned to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to.take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law andthe following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hesbicides, volatile solvents,
nuaterials containing asbestos or formaldehyde, and radioactive materials; (b) “Bnvironmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta}
protection; (¢} “Envifonmental Cleanup” includes any response action, remedial action, or removal action, as

ILLINOIS - Singlc Family — Farunde Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

DOCUKILI0 100or12
DOCURILA.VTX 11/16/2000 (Poge 10.¢f 12 pages)

O
-
Y,
(-
20
[y 2
=)
.
LA
5




defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in theProperty, Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} whuch, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Propeny of small quantities of Hazardous Substances that are geperally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
Jirnited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or-Environmental Law of which Borrower has actual knowledge, (b) any Environmenta] Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazandous
Substance, and (r) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value w1 ¢ Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or
any private party, tataiir removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing berein shali creaic any chligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTE Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedie Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or/agreement i this Security Tostrument (but not prior to acceleration
under Section 18 unless Applicable Law prov.dzs otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a duiz not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; ara () that failure to cure the default on or before the date
specified in the notice may result in acceleration ol the =ums secured by this Security Iostrument, foreclosure
by judicial proceeding and sale of the Property. The rotice shall further inform Borrower of the right to
reinstate after acceleration And the right to assert in the {arérlasure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosurs If the default is not cured o or before the
date specified in the notice, Lender at its option may require im'gediate payment in full of all sums secared
by this Security Instrument without further demand and may toreclos this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred i» pnrruing the remedies provided in this
Section 22, including, but not Kimited to, reasonable attorneys’ fees and <053 of title evidence.

13. Release, Upon payment of all sums secured by this Security Insirament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge dorrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered an the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby i=le-s25-and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Lusurance. Unless Borrower provides Lender vata evidence of
the insurance required by the Borrower’s agreement with Lender, Lender miay purchase insurance at Boirower's
expense to protect Lender’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claini that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Botrower has obtained as
required by Barrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expimtion of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able to obtain on his own.
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DY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgl in this Security

Instrumeiit 2add in any Rider executed by Borrower and recerded with it. !
Witnesses:
— (Seal)
Borrower
(Seal)
Borrower

W aAl '//M (Seal) ) ,,.Z%-« ﬂézmmérs (Seal)

WALTER E. NEIMANTAS Borrower ZTTA NEIMANTAS Borrower
(Scal) {Seal)
Borrower Borrower

. ;// !
STATE OF %W COUNTY OF @ AL

The foregning instrument wasacknowledged before me this M 2 eee
by (Wotte., € 0ol 2(04 Nef atrwTAas

/fﬁw»f W

[ "
OFFICIAT
Notary Public Caro] A, Jegersk
~ . Notary Public, St 1
My Commrsm
Prepared by:

JPECTIALTY MORTGAGE CORPORATION

2501 JUAN TABO BLYD. NE, 3JUITE 100
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1-4 FAMILY RIDER 27

LOAN Mo, : 22-9824
{Assignment of Rents)

THIS 14 FAMILY RIDER is mage cus 31871 dayof guny, 2002 '
and is incorporated into and shall b¢ deemed .5-amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the sams date piven by the undersigned {the “Borrower™) to secure Borrower's
Note to SPECIALTY MORTGAGE CORPORATIUN

(the “Lender”) of the same date and covering the Property describes in the Security Instrument and beated at:

7720 WEST 62NWD ST SUMMIT, IL 60501
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreenments wiase in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY “INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or here'fter attached
10 the Property to the extent they are fixtures are added to the Property description, 2:1d chall also
constitute the Property covered by the Security Instrument: building materials, appliances an4 faods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be used in connrciion
with the Property, including, but not limited to, those for the purposes of supplying or distrivuting
heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access contro] apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. AX of the foregoing together with the Property
described 1n the Security Instrument (or the leaschold estate if the Security Instrument is on a leasehold)
are referred to in this 14 Family Rider and the Security Instrument as the “Property”

MULTISTATE 14 FAMILY RIDER--Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1401
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any
lien infenor to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurarce is requirad by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing,
Siction 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender al' leases of the Property and all security deposits made in connection with leases of the Property.
Upon tne ass’gnrnent, Lendershall have the right to modify,extend or terminate the existing leases and to
execute newicases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if tne Serarity Instrument is on a leaselnld.

B. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Eorrower-absolutely and unconditionally assipns and transfers to Lender all the rents and
revenues (“Rents”) of the Pruperty, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Zender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrowtr rotice of default pursuant 1o Section 22 of the Security Instrument
and (i) Lender has given notice to the ter.ari(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an 4tsolute assignment and not & assignment $r additional security
only.

If Lender gives notice of default to Boizowesz: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect ‘ard zaceive all of the Rents of the Property; (iii)
Borrower agrees that each temant of the Property shall pay 4l Ments due and unpaid 1o Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) un’ess applicable law provides otherwise, all
Rents callected by Lender or Lender’s agents shall be applied fir w, the costs of taking control of and
managing the Property and collecting the Rels, including, but not limiied to, attorney’s fecs, receiver's
fecs, premiums on receiver's bonds, repair and maintenance o) insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secur<d by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be lisole to account for only those
Rents actually received, and (vi) Lender shall be entitled to have a receiver appornied to take possession
of and manage the Property and collect the Rents and profits derived from the Prapetty without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control ¢f 76 ianaging
the Property and of colllecting the Rents any funds expended by Lender for such purposes sa<dl become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrowcr represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not performy, any act that wowld prevent Lender from exercising its
rights under this paragraph

Lander, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or 2 judicially appointed recciver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by
the Security Instrument are paid in full.
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L CROSS-DEFAULT PROVISION. Borrow
in which Lender has an interest shali be g breach

cr’s default or breach under any nole or agreement

 under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borow

Cr accepts and agrees to the terms and provisions contained in this 14 Family
Rider,
\
Yuslte 2 7] permen BT (Seal)
WALTER E. NEIMANTAS -Bermower

2ITA NEIMANTAS “Borrower

) {Seal)
o -Barrower

{Seal)
-Borrower

MULTISTATE 14 FAMILY RIDR R-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR Index-Rate Caps) LOAN RUMBER: 22-9824

THIS ADJUSTABLE RATE RIDLR 1s made this 3187 dayof JULY 2002 ,
and is incorporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument”) of the sme date given by the undersigned (the “Borrower”) to secure the
Borrower'sNote 1o SPECIALTY MORTGAGE ( GRPORATION

(the “Lender”) of the same da and covering the woperty deccribed in the Security Instrument and located at:
7720 WEST 62ND ST SUMMIT, IL €0501

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CPANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTR LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CAANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenamts and agreements madg in the Securit Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mnitial interest rate of 9. 625 %. The Note provides for changes in the
interest rate and themonthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate I will paymay change on the first dayof AUGUST 2004

and onthat day every 6 menth thereafter. Each date on which my i.ntx:rcst’
1ate conld change is called a “Change Date.” :

(B)  The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for six-month U.S, dollar-denominated deposits

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)-Singlc Family—Freddle Mac MODIFIED INSTRUMENT
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in the London market (“LIBOR”), as published in The Wail Street Jowrnal. The most recent
Index figure available as of the first business day of the month immediately preceding the month
in which the Charge Date occurs is called the “Current hdex.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Beforz each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND FIVE-EIGHTHS percentage points ( 6. 625 o)
to the Current Index. The Note Holder will then round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated {n Section 4(D below,
this rounded amount will be my new interest rate until the next Chanpe Date.

The Note Holder will then determine the amount of the monthly payment that would be
sutticiont to repay the unpaid principal that T am expected to owe at the Change Date in ful on the
maturity date at my new interest sate in substantially equal payments The result of this
caleulatin vill be the new amount of my monthly payment,

(D) ~ Tar:its on Interest Rate Changes
The interest mate ¥-am required to pay at the first Change Date will not be greater than
11.625 %orlessthan  9.625 %, Thereaficr, my intercst rate will never
be increased or decresed on any single Change Date by more than  ONE

percentage points froris the rate of interest I have been paying for the preceding
6 months. My intérest rate will never be greater than  15. 625 9%, or less than
9.625 %.

(€) Effective Date of Cuonges

My new interest rate will becoms »&ective on each Change Date. 1 will pay the amount of
my new monthly payment beginning or (k& first monthly payment date after the Change Date
until the areaunt of my monthly payment ckanges again.

(F)  Notice of Changes

The Nate Holder will deliver or mail to me a'ratise of any dianges in my interest rate andthe
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and alsoanc iitle and tetephone number of a person
who will answer any question I may have regarding the notics.
~ TRANSFER OF THE PROPERTY OR A BENEFICIAL JYTEREST IN BORROWER
Uniform Covenant 18 of the Security Instnment is amended to reas as Hltows:

Transfer of the Property or a Beneficial Interest in Boirow<r. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited o, those beneficial interests transictrd in a bond
for deod, contract for deed, installment sales contract of escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is so'd oy
transferred (or if a Borrower is not a natral person and a beneficial interect.id
Borrower is sold or tansferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
wransferee as if a new loan were being made to the tansferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secunty
Instrument is acceptable toLender.

To the extent permitted by Applicable Law, Lender miasy charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require
the transfefee to sign an assumption agreement that is acceptable to Lender and that
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& obligates the transferee to keep all the promises and agreements made in the Note and
- in this Securily Instrument. Byrrower will continue to be obligated under the Note and o
] this Security Instrumentunless Lender relcases Borrower inwriting, .
[ If Lender exercises the option 1o require imuncdiate payment in full, Lender shall
[~ give Borrower notice of acceleration. The notice shall provide a period of not less N
LT than 30 days from the date the notice is given in accordance with Section 15 within (
(1) which Borrower must pay all sums secured by this Security Instrument. If Borrower -
o fails to pay these sums prior to the expiration of this period, Lender may invoke any Y
O remedies permitted by this Security Instrument without further notice or demand on- !
) Borrower. ’
b é
BY SIGNTNG LELOW, Borrower accepts and agrees to the terms and covenants contaired in this Adjustable Rate
Rider.
3 ' :
_f_ Wﬂ/&‘ ? )7—&4--¢--./ <. (Seal) i
WALTER E. NEIMANTAS Borrower i3
Likar Motmezeribrs Seal N
ZITA ., NEIMANTAS ~Borower i E.‘{
|
fok
~ (Seal)
-Borrower - L
(Seal) %
-Borvowar S ,

H
!
1
i
[
N
!
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