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MORTGAE

MAXIMUM LIEN. At no time shall the principal amount or indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagz, exceed $125,000.00.

THIS MORTGAGE dated July 9, 2002, is made and executed between Jzseph A. Ragont, whose address is
301 Poteet, Barrington, IL 60010 and Patricia W. Ragont, whose adarzss is 301 Poteet, Barrington, IL
60010, husband and wife, as tenants by the entirety (referred to below as "Grantor") and CORNERSTONE
NATIONAL BANK & TRUST COMPANY, whose address is 140 W. NORTHWEST HIGHWAY, PALATINE, IL
60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ana cenveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with. all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights.of way, and
appurtenances,; all water, water rights, watercourses and ditch rights (including stock in utilitieswith ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOTS 12 AND 13 IN HILL CREST UNIT 3 SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION
17, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
IiL

The Real Property or its address is commonly known as 301 Poteet, Barrington, IL 60010. The Real
Property tax identification number is 02-17-310-054-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
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representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shail not be affected by
Lender's acquisitizn of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. ~Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste_o/1.0r to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor'wi!, not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal,‘c'ay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. “CGrantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written conssnt. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangepsnts satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lencer’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditie:is uf this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governraehtal authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any sich law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinic1,/Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate secuiity or-a-surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended 02 Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fior< the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the roperty are part of this
Mortgage: :

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrsii taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account0f the Property,
and shall pay when due all claims for work done on or for services rendered or material furiiished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as

further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. It a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit- with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

20568342
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LENDER’S EXPENDITURES. If Grantor fails (A) 1o keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, al
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Credit Agreement and be
apportioned among and be payable with any instaliment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment whicn-will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 1U wtich Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as cuiing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grariorholds good and marketable title of record to the Property in fee
simple, free and clear of all liens and_encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness c@ntion below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and.eliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all-pzrsons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest oi-veader under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina: narty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in/thie proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such) instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantui's’use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autrholes.

Survival of Promises. All promises, agreements, and statements Grantor has'mada in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature’ anc shall remain in ful)
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness @re_a part of this

Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 0054547559 to Washington Mutual
Home Loans described as: 1st Mortgage cn 301 Poteet, Barrington, IL 60010 . The existing obligation has
a current principal balance of approximately $234,900.00 and is in the original principai amount of
$236,000.00. The obligation has the following payment terms: $1,511.13 per Half-Month. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in oraerto effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Moitgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lenuziagrees to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurred in conniaeien with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor f«iis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grarior's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deing all other things 'as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the ‘nupbtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender’s security interest in the: Bants and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee s fetermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is mads by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and theraa#<r Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or tc any simiar \person under any federal or state
bankruptey law or faw for the relief of debtors, {B) by reason of any juagiment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's prenerty, .or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {incluzg without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding. ainy cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness 2ac.the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never Fad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This ¢an include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

5e8J4
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payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whather or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (inciuding foreclosure reports), surveyors’ reports, and
appraisal fees and titie insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefassimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if.mailed, when deposited in the United States mail, as first class, certified or registered
mait postage prepaid, cirécted to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the haider of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning @ this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal writien riotice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address’~For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless ottierwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Granto: is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from. Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments.” What is written in this Mortgage anid in the Refated Documents is Grantor's entire agreement
with Lender concerning the matters covered by this 'nortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signea by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are‘for canvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and intergreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted 0y Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage skall be joint and several, and aii

references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is ¢
- responsible for all obligations in this Mortgage. '3;_.;
]
No Waiver by Lender. Grantor understands Lender will not give up any of Lendsr’s rights under this \9
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not ;'j’
mean that Lender has given up that right. If Lender does agree in writing to give up one o7 Lander’s rights, =~
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. “/3rantor also ™

understands that if Lender does consent to a request, that does not mean that Grantor will not have 1o gel
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishoncr.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.




UNOFFICIAL COPY

‘Aladold jeey
Ayl U0 UORONASUOD J9ylo pue sjuaweoedal ‘suoilippe ‘sali|ioe) ‘Auedold [eay 8y uo paxije sawoy ajiqow
‘sgmoniis ‘sBuiping ‘sjuswaacidwl aimin) pue Bupsixe jje sueaw ,SusleAoldui, Piom Sy 1 ‘sjuawanoidui

's01S8qSEe PUB J08Jay) uonoelj Aue Jo s1onposd-Ag wnajosad pue wnajonad ‘uoieliwl JNOYIM
‘sepn|oul OS[B ,S80URISANS SnopJezeH, ulel 8yl ‘SMET [BIUBLULONIAUT BU) Japun palsl| 10 Aq pauyep se
51SBM JO S[BLISJELU ‘SAOUBISONS 0{X0} JO SNOPJBZEY B Pue Aue uolBWI| INOYIM 8pNjoUl PUB 9SUBS 158PBOIq
AlaA 1By Ul PasN ale ,sedueisgng SNOpIeZeH, SpIoM SUL ‘pajpuBy 8SIMISYIC Jo pauodsuel) paInvejnuew
‘pejelauab ‘jo pasodsip ‘paicis ‘pejesll ‘pasn Apadoiduwil Usym JUSLILOIAUS 8y} 10 Lyesy uewny 0} pJezey
[enuaod Jo wesaid & ssod 10 9SNED Aew ‘solsLBIoBIRYO SNONOBJUL IO [BJILBYD ‘feaishyd 10 uONBAUSIUCT
Kpuenb 1iay) Jo 8SNBOSY ‘1BY) SIELSIEW UBBW ,SBOUBISANS SNOpJBZEH, SPIOM 8| 'SBOUEISqNS SnoplezeH

uoBey M eoued pue juobey 'y udesor suesw ,JOJUelD, PIOm 8YL “Jojueis

-abeBlop Siyl jo uoisiroid suar Bunsix3
syl Ul paqguosep Ssaupeigepul dyl uealw ,ssaupalgepul Bunsix3, Spiom 8yl sSaupaiqopu] Buisix3

-oBeBUO SIU} JO UOIRDBS JNeJap JO SIUaAS 8y} Ul
aBEBLOW S} Ul ULO) 165 #121ep Jo sluana 8y} jo Aue ueeul JInejsq JO JueA3, $pIOM BYJ ‘JNeJaQ JO 1USAT

-oje10y) Jensind paydope suonenbal Jo ‘sajn ‘SMe| [e1epa) J0 oIS

aigeondde Jeyio 10 “bas 18 "105Y UON0AS O8N &Y “oy Alanodey pue uojeAlasuo) 8aInosay ey} “hos 18
‘L08L U0IYBS "D'SN BF WY uojwpcdsuel | slelsiey snopiezeH ayl ‘(,YHVS.) 667-66 ON "1 'and ‘9861 10
19y LUONEBZUOUINESY PUB SlUBUWpUBUY punuadng ey (,¥y10H30,) 'bes 18 "1096 UONA8S "O'SN o¥ ‘papuswie
Se ‘0gsl 10 10y Alger] pue ‘uoiesustwod ‘osuodsay |EJUSWUONAUT Snsusysidwo) 8 Uoneywy
InoyIM BUIpRIoU) ‘JUBWILOJIAUS 8Y} 10 Yilery Uelny jo uonoaioid sy o) Bunelal sadUBLIPIO PUE suopejnbal

‘SaINJeIS [B00] PUE [e18pa) ‘alels |8 pue AuB LUl SMET [BJUBLULOJIAUT, SPIOM BUL "SMET |BJUSWUOIIAUZ

‘me| e|qeoydde

AQ pemoje 8jel wnwixew 8y} Jo wnuue jod ©,000°6L Jo Josse] eul (mojeq UMOUS Blel )nejsp 1aybiy
fue 10} 1deoxe) ueys esow og ebebuoly Siyl UC Bjel 1s8rojul SU} [[eys sesueiswnNold ou Jepufl 3DILON
‘gjel Wwnwixew Buimoljol ayy 0} 109lgns eq |[eys eBeBLOY S} Ul 40} PepIAcd SBjel IO SlBl 1SBeIUl SIGELIBA
ay) ‘BuioBaio} 8y BUIPUBISYUMION “Wealls uswAed a|qedydeay) Jo} PRIRIIPU! S1Ep JUBWSOUSLILOD SL} ‘uo
uiBaq [jeys pue J0 Se paje|nojea ag Jleys xapul syl o1 poll 812l J8FI01U aigrIEA AUy "BSBRIOUI f|IM “JBpunalay
PAIN0sS JUNCLIE [B]0} 8U1 8I0j8iaY} puB Xapul syl O} pal} sjusuaed auy ‘S9SEB8IOUl XapUl 8Ul )| Twnuue Jad
0,0C/2 7 S AUALND Xapul 8yl "Xapul ue uodn paseq alel 1s8elul 8 qels e sl Jswasiby Ipald ay) uo el
1sasou ay)  luswaalbe 1o ejou fiossiwold 8y} 10} SUONNIISGNS PUE. )2~ SUDIIERIOSUOD ‘jo sbBuoueulyes ‘jo
SUOIIBIIIDOW ‘JO SUOISUBIX® 'JO S|emaUal [IB UliM Joy1960] 19pusT O} JOJUELL) 0L 00°000°GTLS JO WLl Hpald
yum ‘2ooz ‘6 AInp palep awealbe pa1o eyl ueswl JusweerBy UpeID, SFaok 8yl uawaaiby upalo

quawaa:by npalny ey buubis sanpus
pue suosiad Jayjo (e pue ‘juobey ‘M eloued pue juoBey 'y Udssor sueaw Jomousg, Piom 8yl 'iamollog

-abeBLOp SIU) Ul pasn uaym sbuluesw Buimolios auy eaey freys spiom bBuimeiol eyt "SNOILINIA3A

-oBeBLO SIU} AQ P8In0as sseupsigepu ([ 0} Se Sloulll| Jo 81l 8 j0 sme| uondwava pesjsawoy
ay) jo sweuaq pue sWybu (e seAlem pue SISEaol Agasey Jojern -uopdwax3l pesisawod Jo JBAIRM

-Aued sayio Aue jsuiebe Aued Aue Aq wbnoiq wieoiajunod 10 ‘Buipaasod
‘uonpoe Aue uy ey Aunl Aue o) b1 ayy anlem Aqasay abebuop syl o1 soled Yy CAInp SAIBM

-aBeBLOW SIU) JO 2ouBLLIOKAd SU) Ul BOUSSSS dU) JO S| BWI] '3JUBSST B} )0 S| awi)

‘sgaUpalgepy|
auy Jepun Awigey Jo abebuopy st Jo suopebigo ey oy Jojuelr) Buises|al INOLIM UOISUSIXS 10 8auRIESCO)
j0 Aem Ag ssaupeyapu| 8yl pue aBeBLOW SIUl O} 99URI8J3) YlIM SI0SSBVONS SJOJUBID LM |[eap Aew
“JOJUBIE) 0] S2NIOU INOUYNM JBpUST “JOWBID LB} JaUi0 uosiad € Ul paseA sawodaq Auadold auy) jo diysrsumo
) -subisse pue $108§920NS JIAY) ‘saiped ay) Jo njduaq sy} 0} ainul pue uodn Buipuig 8q [[eus abebuow sy}
‘|saisiuUl S JojueIS) JO JBiSURI] UO aBeBLOW SIY) Ul pajels suopepw| Aue o} 1algng 'subissy pue $108s920Ng

01 obed (panupuod) £000S :ON ueoT
JOVYODLIHON




UNOFEICIAL COPY

Loan No: 50001 (Continued) Page 11

indebtedness. The word indebtedness” means all principal, interest, and other amounts, Costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations Of
expenses incurred by Lender 10 enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender” means CORNERSTONE NATIONAL BANK & TRUST COMPANY, its successors
and assigns. The words "successors or assigns' mean any person or company that acquires any interest in
the Credit Agreement.

Mortgage. Theward “Mortgage" means this Mortgage between Grantor and Lender.

Personal Properly, - The words "parsonal Property” mean all equipment, fixtures, and other articles of
personal property naw. 2r hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together wii: «l-accessions, parts, and additions 10, all replacements of, and all substitutions for,
any of such property; and-icgether with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from ary sale or other disposition of the Property.

Property. The word "Property* moans collectively the Real Property and the Personal Property.

Real Property. The words "Real Pioperty" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words 'Related-Decuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranf'es, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments,.agreements and documents, whether now or hereatfter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ means all present and futurs sants, revenues, iNCOMe, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

_ GRANTOR: oy
R )

x:. B . ) “‘?

T. Ragor(t, Individually £

R

N Y

Patricia W. Ragont, Indvidually
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