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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtsuness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceud $£0,000.00.

THIS MORTGAGE dated July 22, 2002, is made and executed between JA'MES R SIPPLE, whose address is
9621 S. KNOX, OAK LAWN, IL 60453 (referred to below as "Grantor”} and Guaranty Home Equity
Corporation d/bfa GB Home Equity, whose address is 1100 Jorie Blvd, Suite ‘354, Oak Brook, IL 60523
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and/cznveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethei /with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righ’s. >f way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, ¢il, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOT 27 IN WOLF'S SUBDIVISION IN THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9621 S. KNOX, OAK LAWN, IL 60453. The Real
Property tax identification number is 24-10-127-017

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
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other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected Ly Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste ~ Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar
any stripping of ¢r_‘naste on or to the Property or any portion of the Property. Without limiting the
generality of the foréacina, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (incluaing 2il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Gran*ui shall not demolish or remove any Improvements from the Real Property
without Lender's prior written corissnt. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements) satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's ugents and representatives may enter upon the Reai Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of'this Mortgage.

Compliance with Governmental Requirements. Granto: shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
accupancy of the Property. Grantor may contest in good fzith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including approprists appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post sdequate security or a surety bond,
reasgnably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or ieave unattended tin Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from: he character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prapesty are part of this
Mortgage:

£
“

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or

" those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not

'due as further specified in the Right to Contest paragraph.

Ff_ﬁ, Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a

. good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.

~If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
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LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free of alt taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, {C} to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness
and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicasle, insurance policy; or (2} the remaining term of the Credit Agreement; or (C} be treated
as a balloon payment «~hich will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remeries to which Lender may be entitled on account of any default. Any such action by
Lender shall not be constried as curing the default so as to bar Lender from any remedy that it otherwise

would have had.

WARRANTY: DEFENSE OF TITLZ. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grartor.holds good and marketable title of record to the Property in fee
simple, free and clear of all liens anu" snsumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness szciion below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted Dy Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute #id deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the jaragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful cluims of all persons. |In the event any action or
proceeding is commenced that questions Grantor's title .or ‘the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. ~/Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in ih¢ proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will diliver.-or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit suaiy participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has meaein this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature a0 shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness areia part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

~ No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,




UNOFFICIAL COPY

pue ssoueinsse seyliny 01 Bunejas suoisincid Bumoloy 8yl *19Y4-NIFAINHOLLY ‘SIONVHNSSY HIHLYNA

‘abebuioy siy) jo abed js1 8yl UO pajels se ale (apo) [219J2WWOY) WO
8yl Aq painbai se yoes) pauielqo aq Aew abBeBuop sy Aq peluelb iseselur Asnoas ayy Buluieouos
uoneuojut Yyaiym woly {Aled paingaes) Jepusy pue (101q8p) JoJuRID J0O $8SSEIppR Buljew syl ‘-sesselppy

‘me| 9)qes)dde
Aq payuuad jusixe syl 01 Japus WOJ puewap uenuM 4o 1di9oal 1aye sAep (£} 9944y) UIyIIm Japua
01 S|Gejieae 1] ajew pue JspuaT pue Jojueln 01 :BUBALOY Ajqeuoseal aoeld e Je pue Jauuew e ul Aladoig
3yl 01 paxiyje Jou Auadold |euosiad Aue s|quiasse |jeys Joluelo ‘Ynejap uodn -Aledosg syl wouy Aledouig
[BUOSIad 3UL YIBIBP JO JBASS "BAOWIDI JOU |leyS JouRID ‘ynejop uodn “Iseusiut AJN2ss siy) Bununuod o
Bunosyied ul pasnour sasuadxa e 4oy Japue esinquial ||BYS loluelg -uswejels Buioueuy e se sBebliop
SI o suonanposdss 4o sa1dod ‘sliedslunod paInNdexse |y ‘JOJUBID WO} UONBZIIOYINE JBYUN, INOLUIIM
pue awn Aue e ‘Aew Jepua ‘spiooas Auedoud |eas ayy ur abebliopy sty Buipiooal 03 vonippe v ‘Ausdouy
|BUOSIad aul L asnslul Ajunoes §.J8puam anunuod pue 1oaped 0) Japual AQ palsanbal S| uonoe 18410
JaAsieym 8yel pue siuawalels Buroueul sINdaxa |leYys Jowueln ‘Japua Aq 1senbas uodp ‘}seuau] AJnoeg

"8l 03 AUl WOJ} PSPUSWE SB 3PO7) |BIDJOLUWIOT
Wuojiun 8y} 19pun ALJEU {#9in0as e JO sIyBu syl Jo ||B 9ABY |leyS JBPUST PUB ‘SBINIXI; SBINHISUOD Avadoig
3y} jo Aue juelxe eyl 01 juswesiBy AILUNOES B AINIISUOD ||BYS IUSLINASW SIy|  ‘Juswasiby Aunoasg

robeblio siy1 jo 1ed e ale Juawsaibe Alunoes
e se abeblop siy1 03 Bunejes suaisiacad Bumolioy ay) "SINJWILVLS DNIONYNIL ‘INJW3IIHOV ALIHNDIS

'Japuan
01 Alojoeysies Aln2as JoUlo Jo puoq-f)zins gielodiod juaiyns e 1o Ysed Japusq yum susodsp pue
UORO3s SuUeIn pue saxe] 8y} ul BAOQe PapIiuid SB XB} 8Y) $1S91U0d (Z) 10 ‘yudnbulep sawodaq 1l 9i0j8q
xey ay) sAed (1) Jayue Jojuels ssejun mojey paninosd se ynejeq 4o 1USAJ UE ID) SaAIP3WA) 3|ge|ieAE SUI JO
i[2 10 Aue 8s|0J9Xa ABL JOPUST PUB ‘UNBJI( O JLAAZ-GR SB 109)}8 aLES BY) aneY (leys 1usAs siyl ‘abebliopy
SIyl jo alep ayy 01 Jusnbasgns pajoeus s) seldde LONABS SIYl YIIYM O] Xe] Aue J| ‘'sexe] juanbasgng

"1ojueln Ag apew 3salau pue jediound
40 swuawiAed uo Jo ssaupaigapu) ayl jo uonuod Aue Jo [e Us X oyoads e () pue ‘luswsaiBy 1pasy syl
4O 18p|oY 3yl JO J8pua 8y} 1sulebe ejgeabieys sbebiiopy Jo ofA) siyl uo xer e (g) ‘eBeBuop jo adAy siy)
Aq painoes ssaupalqapul ayl uo sluswAed WoJ JONPap 0) pasnoal 4o DAZUOYINE SI J0JUBIED) YIIYM JOURLD)
uo xe3 oitoads e (z) ‘eBebuopy siy) Aq peinoas sseupsigepul ayp jo pad Aue Jo lie uodn 1o sbebuopy o
odA} siyy uodn xe1 oywads e (1) :sajdde UONIBS SIYL YJIYM O} SaXE] Cyransuo [jleys Buimoljoy ayl "saxe)

‘abeBuow siyy BuneisiBas Jo Bulpiosal 1oy sebieys Jayio pue 'sdwels Aleluarinaop ‘sesy ‘saxel (|e uonelw|
noyum Buipnjoul ‘eBebuioy sy Buinunuoa 1o Bunoasped ‘Buipiogs. ul paunJUlsasuadxa e yum aylaboy
"MOJ3q pequasap se 'Saxel ||e 10} JBPU3Y SSINQUIIS |leys I0JUBID  AlBdOIg- (E8N-9Y] UO ual| s,J8puaT
8NunUOD pue 10941ad 0} JapuaT Ag pelsenbas S| UONIE JBUIO JaA3leUM 9Bl pue alieBrow siyl 01 uonippe
Ul SJUBWINOOp Yons a1noexa |leys 1ojuety ‘Jepus Ag isanbas uodn  -sebieyy pue sera-‘sexel jusung

:eBeBliopy siy) jo ued e ase sebieyd pue s8a) ‘saxe) |eILEUIIEA0S 0} Bunejal

suoisiroid Buimolio) syl "SIILIMOHLNY TY.LNIWNHIAOD Ag SIOHVHI ANV $334 ‘SIXVL 40 NOLLISOdINI

"UolEUWBPUOGD B8Y) YA UONJBUU0D Ul JBpuasT AQ palinaul 833} ,sAsulolle pue ‘sasuadxa ‘$1809 s|qeuoseal
lle jo jusiuAed Jalje pieme syl uesw |eys pJeme 3yl Jo $pasdosd 18U ay) ‘Ausdold ayd jo uoneiolsal
0 Jtede ay) Jo ssaupalgepu| ayl o} paldde eq pieme ayl Jo spsasosd 18U Ay} O uoted Aue 1o e 1ey)
2JINba) U0ND3)Y )1 1B ABW JOPUST ‘UONBULLIBPUOD JO N8|l Ul aseyaind Jo Buipessosd Aue Aq Jo sBupaanosd
uleWOp Jusulwe AQ pauwepuod st Ausdold ayl Jo led Aue 1o e 4 ‘speedold 18N jo uoneoddy

‘uonediofied yans tued 03 Wl 0} AWl WOy Japua
Aq pelsanbaJ aq Aew se LONBIUBWINDOP PUR SIUSWINSUI YINS Jepua O} PalaAlep aq 01 9SNed IO JaAljap

(llm JOlUBID puB ‘BJ10YD UMO SU 4O [Bsunod Aq Buipasooid ay) ur peusasaidas aq o1 pue Bupsasoid sy A

us a1edianled o) papue oq jjeys Japue Ing ‘Buipesdosd yons ul Aued [euou ay) aq Aew lojuein Cpleme
8yl UIRIqo pue UoBOE 8yl pudjap 01 Alessadeu aq Aew se sdais yons aye) Apdwoud jeys Jojueisy pue

g abegy (panunuoy) 6085000GLE :0N ueoT
JOVO1HON




UNOFEICIAL COPY

MORTG
Loan No: 3150005809 {(Continued} Page 7

attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1}  Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created.by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibized Dy law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expensss incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Crantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the rame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender 75 Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al'siher things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred tzin the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all 52 Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction ol this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's. szcurity interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment (s ‘nade by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness apu +hereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to-a<y similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of anrjudgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s nroperty, or {C} by reason of any
settlement or compromise of any claim made by Lender with any clzimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of ‘erfcrcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement gvidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same oxtent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the folicwing happen: {A)
Grantor commits fraud or makes a material misrepresentation at any time in connection(with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. {B} Grantor does not meet the repayment terms of the Credit
Agreement. {C} Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
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under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail pectane prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of fureclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as/shown near the beginning of this Mortgage. Any person may change his or her
address for notices unzzr this Mortgage by giving formal written notice to the other person or persons,
specitying that the purpose_cf-the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed jat all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more-iihian one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will bz Grantor's responsibility to tell the athers of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters rovered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writirig and must be signed by whoever wiil be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputss, claims and controversies between us whether
individual, joint, or class in nature, arising from this Noricage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to 1h¢ Fules of the American Arbitration Association
in effect at the time the claim is filed, upon request of eitiie. narty. No act to take or dispose of any
r) Property shall constitute a waiver of this arbitration agreemer< or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive ralizf or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtainirig.a writ of attachment or imposition
of a receiver; or exercising any rights relating to persanal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uriform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonablene:s of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, (r otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that n »asitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any @ward rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shali preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute  of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

C8GTLE0

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with faderal law and the
laws of the State of llinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
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Loan No: 3150005809 {Continued) Page 11

Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means JAMES R SIPPLE.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or viact: as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also jacludes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The wor "Improvements” means all existing and future improvements, buildings,
structures, mobile homes atixed on the Real Property, facilities, additions, replacements and other
construction on the Real Propeity.

Indebtedness. The word "Indelitedress”™ means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agraement or Related Documents, together with all renewals of,
extensions of, modifications of, consclidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended! or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grentur's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Guaranty ilome Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or 3s5igns” mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage betwecn Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or'affiieq to the Real
Property; together with all accessions, parts, and additions to, all repiacarents of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property. ‘ T

Property. The word "Property” means collectively the Real Property and the Persorat. Property.

Real Property. The words “Real Property” mean the real property, interests and rigiis, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit grirements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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