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MORTGAGE

P.N.T.N.

DEFINITIONS

Words used in multiple sections of this document are)defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16. /}%
(A) "Security Instrument' means this document, which is dated June 26, 2002 ,

together with all Riders to this document.

(B) "Borrower" isNeil Seif, an Unmarried Man, as an Iandividual

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois
i
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

PLEASE SEE ATTTACHED LEGAL DESCRIPTION

Parcel ID Number: 17-18-305-061-1001 ZXXXEXBERARAELY  which currently has the address of
747 S. Claremont Avenue {Street]

Chicago (City]), llinnis 60607 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. \Ali replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rotertzd to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, uxcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agauns: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property., .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, _;?{
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. \f '

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to =,
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and ¥ °
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and holdFunds in an amount (a) sufficient to permit Lender to apply
the Funds aithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ®: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ir<inding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banb..-Lender shall apply the Funds to pay the Fscrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder vo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paio on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe! 2ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. o

If there is a surplus of Funds held in escrow, -2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: 1{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv payments,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease’ioll payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimeitsif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iit Yection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum:nt' unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070335305
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Iepair or restore the Property or
to pay amourics unpaid under the Note or this Security Instrument, whether or not then due,

6. Occup2acy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Borrowir' ¢ principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'ne, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl; ar; heyond Borrower's control,

7. Preservation, Maip ziiance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Proparty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is re<idingin the Property, Borrower shall maintain the Property in
order to prevent the Property from def crioiating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 -vsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Pr spet’y only if Lender has released proceeds for -such
purposes. Lender may disburse proceeds for the Tepairs-ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraiicé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dor-ower's obligation for the completion of
such repair or restoration. _

Lender or its agent may make reasonable entries upon andinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvetnents on tiie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiry such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, dviig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Lo n. Material
representations include, but are not limited to, representations concerning Borrower s owcurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumexnt, If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there

s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisoction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’1esioration in a single disbursement or in a series of progress payments as the work is
completed. Unliss. an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioc.eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prorceds., If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce lareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘witii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided iorin Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swios secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. o

In the event of a partial taking, dustruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cmount of the sums secured immediately before the
partial taking, destruction, or loss in value .divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market

value of the Property immediately before the partial taking, destrustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.sertie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th='Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezuis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezvz that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or Leuder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default end, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and -

obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trans'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the IToperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefic'al ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, £ae .ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 51 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 Geneficial interest'in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this optiow-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lsiider shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; Lender may invoke any remedies permitted by this
Security Instrument without further notice or dericiid on Borrower. .

19. Borrower's Right to Reinstate After Acceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thic Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spieify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otiier covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but 10t limited to, reasonable attorneys'
fees, property inspection and valuation fees, andiother fees incurred for the pupose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrvment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requic th2t-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select:d br I.ender: (@)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimoptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumers and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in'

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

M/) ' 0070335305
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal] specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of g default or any other defense of Borrower to acceleration
and foreclosyie. If the defqult is not cured on or before the date specified in the notice, Lender at jts
option may icovire immediate Payment in full of all sums secured by this Security Instrument
without furtheér Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o Zoilect ajl €xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limian to, reasonable attorneys’ fees and costs of title evidence.

. b ey
s e s

. QS:.

o

23. Release. Upon payreeui of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower skalj Py any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, o only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ajplicable Law.

24, Waiver of Homestead, In accordance wit%; Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homext ‘ad exemption laws,

at Borrower's expense to protect Lender's interests jn Borrower!s coitateral. This insurance may, but need
not, protect Borrower's interests, The Coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counectins with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agréament. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs of that 1saraiice, including interest
and any other charges Lender may impose in connection with the placement of te Insurance, until the

cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

insurance Borrower may be able to obtain on its own.

ﬂ@ 0070335305
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STATE OF ILLINOIS, laestl County ss:
1, til? 7

W , a Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before_me this day in person, and acknowledged tha he/they signed and delivered the said
instrument a{his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given -;me?‘—n.]y hand and official seal, this ALt day of %,\ Sy ﬂml .
7

My Commission Expircs: W
7 ; -

- Notary Public

SV AN
GFEICIAL SEAL
KAREN P POLAND

NOTARY PUDLIC, 2TATE OF HLLINOIS
MY COMMIBSICN 7Y REB: 08/08 /06
e .

M{) 0070335305
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UNIT NUMBEK 747-1 IN THE 747 SOUTH CLAREMONT CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 18, (EXCEPT TIit SOUTH | FOOT THEREOF) IN THE SUBDIVISION IN BLOCK 2
IN THOMAS J. FOSTEF 'S SUBDIVISION OF BLOCKS 3 AND 14 IN MORRIS AND
OTHERS SUBDIVISION OF TIIE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 39 NORTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS E¥ITBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00473337, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST 2V THE COMMON ELEMENTS, ALL IN
COOK COUNTY ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of June, 2002 .
and is ipsorporated into and shall be deemed to amend and supplethent the Mortgage,
Deed of Trust, ¢ Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to Harris Trust and Savings
Bank, an Illiziois Corporation

(the "Lender") of the sam. date and covering the property described in the Security Instrument and
located at:
747 S. Claremont Avenue
Chicago, IL 60607
[Property Address]

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7SLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuveniants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘teilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of July, 2007
and on that day every 12th month thereafter. Each date on which my interest rate could changs is ca]]ed a

"Change Date."

0070345%05
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie M ae/Freddis Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

-822R (0008).01  Form 3111 1/01
® /ﬂ
Page 1 of 4 Initials: A

VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

B. TRANSFEK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tie Sevurity Instrurnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tte Froperty” means any legal or beneficial interest in the Property, including,
but not limited to, thos2 beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrac-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 4 pitrchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 'a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consert, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender.
if such exercise is prohibited by Applicable i.aw. Lender also shall not exercise this option if:-
(a) Borrower causes to be submitted to Lender iaformation required by Lender to evaluate thew
intended transferee as if a new loan were belig made to the transferee; and (b) Lender -
reasonably determines that Lender's security will noi ke impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in s security Instrument is acceptable to,
Lender,

To the extent permitted by Applicable Law, Lender mnay chazoe a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may ‘also r2quire the transferee to;
SIgN an assumption agreement that is acceptable to Lender and that coligates the transferee to:
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security [nsirument unless
Lender releases Borrower in writing. w

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 Gays From
the date the notice is given in accordance with Section 15 within which Borrower must pav-all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070335305

Initials;
%azzn {0008).01 Page 3 of 4 Form 3111 1/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of June, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowver's Note to Harris Trust and Savings Bank, an Illinois Corporation

: : (the
"Lender") of the szi1e date and covering the Property described in the Security Instrument and located at:
747 8. Claremont Avenue
Chicago, IL 60607

. [Property Address]
The Property includes a unit i1, fogsther with an undivided interest in the common elements of, a
condominium project known as: 74/ SAuthmClaremont Condominium

[N2me_ »f Condominium Project]
(the "Condominium Project”). If the owners association or othér entity which acts for the Condominium
Project (the "Owners Association") holds title”1o property for the bemefit or use of its members or
shareholders, the Property also includes Borrower s inisrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as icliows:

A. Condominium Obligations. Borrower -shall perform all“of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documets” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, %ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus, 4!l dues and assessments
imposed pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, with 3 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible leve's), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard sny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

: 0070335305
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
@éan(ooos) Form 3140 1/01
Page 1 of 3 Initials:

VMP MORTGAGE FORMS - (800)521-7281

* .




UNOFFICIAL COPY

‘.
o -
13

@,
L0/ ObLE log £ 1o Z obey (2000) ¥5- €D

WSIE!I!UI

SQESEE0LOO

quswied Supsenbol JamoLiog 03 IpUYT wWox 20U uodn sainul YPim qeled
3G [[eYs PUE 212 50N O} ¢ JUSWASINGSIP JO SJEp J1p WO ISHIONI Jeaq f[eys sumoure asay) ‘wouied
JO SUD) JOWIO 0} 2uISH  IOPUST PUB ISMOLIOF SSI[U[) USUWMISU] ALmMoag Sy Aq paImdss Iamolog
0 1q3p feuonIppe awovsd jjeys J ydeidered sup 1apun 15puaT £q posIngsip siunoUE AUy WA fed Aew
IOPUST Y ‘ONp USYM SHUNLSIASSE PUB SIND WAINIOpUod Aed j0u $a0p JamoLiog J] "SAIPAWY
‘10pua 01 2]qeIda0dem dr (JE1D0SSY SISUMQ) 3 Aq pauTeurew 95819400 souemsur Ayiqer| dqnd ay
SULIOpUAI JO 103XS SY) ABY PINOA DI TOTOR AUR (Al) 10 ‘UOHRINOSSY SIAUMQ 3} JO JUSSTRURW-}13S
jo uondumsse pue juswsSewew erossajord Jo uopeummudy (W) f9pUd JO Jysudq ssaxdxa A
103 51 UOISIACId SY) J1 SIUSUMIO(T JWIFSHUT) 93 JO uoisiaold Aue 0} Juswpusure Aue (1f) TUIEWIOP UMD
10 UOTBUWIAPUCY AQ SUDE) € JO as8d 2l 01 10 A)[ensed 19UI0 10 a1 AG GOLOMSIP [ENURISQNS JO I5ED
ayy w1 me] AQ pasmbal UONEUULId} 10 JUAUILOPUNG? 10j 1do0xs “Jaafold WINTUIIOPUOD) A JO HONBUTILY)
10 jusuruopueqe 2y (1) o) Wastod 10 Auadol Ay SpIAIpgns o ucnned ISYHD UISUOD UPLm toud
$ J5pUST UMM PUE I5pua ©) 2010u Jaye 3daoxa ‘U JIBys 1omouog °JUIsu0)) Joud S, puaY Y
‘11 won23< &1 papraoxd se jusumnsu] ALINI3G I AQ pamIas
sums oY) 0) Iapus Aq pardde aq [peys speacoad yong “Iaras 0} pred 99 [reys pue paudisse £qasy I
“UONETUNIIPUOD JO NII| U 20UWEAIAUOI AUB J0F 10 ‘SIUSWI[S UNLWN) 3 JO IO JIUM ) JO IDypaym ‘fy1adoig
ap yo ired Aue 10 qre 3o SunDje) IS0 JO UOHRUWIPUOD AUE U)ia TOBOIUUOD UI IJomoliog O ajqeded
‘[enuonbasucd Jo onp ‘safewep 10 wie[d 10 preme Aue Jo spearoid Sy, uonRUWIPUO) “(
*I9pUST 01 958I2A0D JO JUI)XD
pue “unowre ‘uuzoj w djqeidoooe Aotjod somemsur Ajiqer; oqnd e SULEEW UOHEIDOSSY SIDUMQ U
12U} 2INSUL 0} S[GRUOSEd] 9q ATUI SE SUOTIOR Lons e} [[eys JomoLiog duerisuf AIIQerT Aqnd D
'1omo0110g] 03 pred “Auwe J1 ‘SS30X9 ) Y,1: ‘NP U] JOU IO I
qusum.nsuy ANmoag 9y Aq paInoas sums oty o) nonedrjdde 10y 1apus 03 pred aq [[rys pue paudisse Aqatay
are 1amoxI0g 01 3jqeked spaoooid Aue ‘SJUSIUSS TOWLIOD 0} 1O WM AU 03 IAYISYM LU0 AU O} 550] B
Juwmopjoy Imedasl 10 UOTILI0ISAI JO NI Ul SPadold souemsul Auadoud Jo UOUNAINSIP B JC 1A A U]
‘Korjod 153ue]q 10 IASEUW AP £q papiaoid
53e10A00 souemnsm Auadoxd paxmbai ur asde| Aue jo sonou jdwoid 1puYT A3 [[BYS lemulog
"ueoy S JO UL} 33 SuLmp dFueyd UEd JIATem ST JO UOIHPUOD € S sarmbar 1opua] 1eym
-£arjod woRRI0SSY SIAUMQ S Aq paptaoid s1 95819400 pannbai
S e JUIND oY) O) paysies pauraop st Auadold Y3 wO 3FersA00 douRINSUL Aadord mejurew O ¢
uonoag Iopun wonesqo s smoiog (1) pue (Aadold ayp Uo aduRmsUI fadoad 10§ syuswressut wmmaid
Ajreak 2 Jo 19puy 0} JusAed OPOURd SY 10} € UONDAS UL uoIsiAcd 1) SIATem JIpUS] () o



UNOFFICIAL COPY

20872657

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

7l o] -
M' > (Seal) (Seal)

Neil Seif },f -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sext, (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower . -Borrower

0070335305

@@-aa (0008) Page 3 of 3 Foar-3140 1/01




