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DEFINITIONS

Words used in multiple sections of this documeat ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are

;J also provided in Section 16.

% (A) "Security Instrument" means this document, which is date (7/31/2002 ,

0 together with all Riders to this document. ’

2 (B) "Borrower" is Kimerly J. Whitlow #

» TS 1S ot FmesTend Torpend, ¢
3

=i ¥

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is GMAC Mortgage Corporation DBA ditech.com

Lender is a Residential Mortgage Lender
organized and existing under the laws of Commonwealth of Pennsylvania
Lender’s address is 3200 Park Center Dr. Suite 150, Costa Mesa, CA 92626

(E) "Note" means the promissory note signed by Borrower and dated 07/31/2002
The Note states that Borrower owes Lender Forty Five Thousand

Dollars
(U.8. $45,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2032 :
(F) "Propécty’ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Netke. ~nd all sums due under this Security Instrument, plus interest.
(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider {_ Condominium Rider [ Second Home Rider
[_| Balloon Rider (| Pizmaed Unit Development Rider [X] 1-4 Family Rider
[_] VA Rider [ Biwesk: lv Payment Rider [X] Other(s) [specify]

Schedule *“*A’’

(D "Applicable Law" means all controli.ug 7pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesszaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeitv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th’zugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auwiorize a financial institution to debit

or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated teller =%

machine transactions, transfers initiated by telephone, wire transfers  aad automatcd clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'or-ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or driault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

000653211883 . |; ‘ LJ/

@» -6A(IL) 00101 Page 2 of 15 Form 3014 1/01




3 3
, 4
5

APELEY T

UNOFFICIAL COPY



- UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
The Asscssor’s Parcel Number (Property Tax ID#) for the Real Property is
20-16-316-018-0000. See Attached

Parcel ID Number: 20-16-316-018-0000 which currently has the address of
546 West 6l1st Place [Street]
Chicago (City, Illinois 60621 - [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter ercciel on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the praperyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregyng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rizht: te-exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proyerty; and to
take any action required of Lender including, but not limited to, releasing and canceling <0is. Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in_‘he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If-cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzprijed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currer?. I¥ Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under te’ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instturien: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ihall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und>r ‘bz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oth>r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem zaav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaing. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is'applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment £{ 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Listiument as a
lien or encumbrance on the Propérty; (b) leasehold payments or ground rents on the Property._if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase »covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waijver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amount. Lender may revoke the waiver as to any Of all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lended 1nay, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under TESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimztes of expenditures of future Escrow Items of otherwise in accordance with Applicable
Law.

The Funds shall’De held in an institution whose deposits are insured by a federal agency,
instrumentality, of entity (iac’uding Lender, if Lender is an institution whose deposits are SO insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 Le »aid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Berrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an anpual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a$ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower «§ icquired by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in acéeiannce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esozow, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruinest Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumcat, jeasehold payments Of
ground rents on the Property, if any, and Community Association Dues, Fees, and (Asse:sments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security’ [rstrument unless |
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manues acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in'good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate t0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require orrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatica, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification e2rvices and subsequent charges each time remappings or similar changes occur which
reasonably migit affect such determination or certification. Borrower shall also be responsible for the
payment of any fees j7posed by the Federal Emergency Management Agency in connection with the
review of any flood zons d:termination resulting from an objection by Borrower.

If Borrower fails i maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior. an.¢ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags.. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ireiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurai'ce ¢coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tkis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-s%ai! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard racitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage st otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce a4tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirer by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicuty feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall har'e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ar.ounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittip' 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iv writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli zre beyond Borrower’s control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrcwer iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu-ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemets op-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spelifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bojrower or with Borrower’s

knowledge or consent gave materially false, misleading, or inaccurate information oy statements to Lender -

(or failed to provide Lender with material information) in connection with ‘ae ‘Loan. Material

representations include, but are not limited to, representations concerning Borrower'z-uclunancy of the

Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

000653211883 {g W

%—6A(IL) {0010) Page 7 of 16 Form 3014 1/01

&

2087434




UNOFFICIAL COPY

;o
3=

R
R
L

%
PO




UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Rarrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as condition of making the Loan,
Borrower shall pay ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran e COVErage required by Lender ceases t0 be available from the mortgage insurer that
previously provided ‘sucli-insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqr. 4lent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost t0 Bor.over of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss refere in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuligs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required {0
maintain Mortgage Insurance in effect, or to provide a ror-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with ary-written agreement between Borrower and
Lender providing for such termination or until termination is required Ly Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad in the Note.

Morigage Insurance reimburses Lender (or any entity that purcniises the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is Dot a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fr¢m time to time, and may

enter into agreements with other parties that share of modify their risk, or reduct loss=s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othier p:aty (or parties) 0
these agreements. These agreements may require the mOrtgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premijums patd to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs cad ‘estoration in a single disbursement or in a series of progress payments as the work is
completed. njess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P:ocreds. If the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Milce!lzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.-for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-siins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless %irower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss . value. Artaﬁr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inva)ie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taklig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 =éttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" rean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rigki of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauiv and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are-attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

000653211883 A
@D-EA(IL] 10010} - ‘ Form 3014 1/01

Fage 9 of 15

- 0994343




UNOFFICIAL COPY

LR e

it
.,
o
Ht‘
B
:‘.ﬁ
; N
¥




UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accmnmodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s conseri:

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations an!-i1ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agisements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may vharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢f peotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Yizpited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of =»préss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstriment or by Applicable Law.

If the Loan is subject to a law which sets maxizua: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le feduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colierie”t from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepi>ice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action beirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘tbis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument-chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 16 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saali promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 3¢:rower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bovrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢« the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an  beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender m>y require immediate payment in full of all sums secured by this Security
Instrument. However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zetnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all smins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'pesiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dérand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any vther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not l:mited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tliepurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t2kes-snch action as Lender may
reasonably require to assure that Lender’s interest in the Property and .ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insimiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cticck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instmiaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins ruinent and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. How:ver, this:

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therg also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Lew provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire given to Borrower pursuant to Section 22 and the notice of acceleration givern to
Borrower pursuuat.to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Gection 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxtc or barardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keivsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat’rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federai Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental p;otection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'Ceiined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contt’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usZ, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or. er in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z) 102t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duz w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (Frurerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noraa! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piogerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forec’ozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in fall of all sums secured by this Security Instrument
without furthe:- Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o soMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiniie< to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (sh.l!-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but o2ty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordzacr, with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoincstead exemption laws.

25. Placement of Collateral Protection Insuraure. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeneat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrover's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-vonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tza Zasurance, including interest
and any other charges Lender may impose in connection with the placement v the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiurunce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W /; meal)
K(ﬁner‘] Yy J. Whi tTow -Borrower
J (Seal)
-Borrower
____(Seal) (Seal)
-Br crower -Borrower
(Seal) oW {Seal) ‘
-Borrower -Borrower e
(Seal) ' 6 (Seal)
-Borrower . -Borrower a
o
A
™
-
kY
n
-]
-
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STATE OF ILLINOIS, .
I, ﬁgbk)‘ &’W’MBV\}/L , @ Notary Public in and for said county and
state do i€Teby certify that
Kim LU 7 Wh e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givin under my hand and official seal, this g]$\/ day of é.ﬂj,,‘ ?/G(':L/
ri[::kj;fyw,kc,ﬂ_.\EZZELf”¥*“*(i:;2i“*“/~“""ﬁ\

My Commissior. Expires:

GH%5)
g 9!‘%\:‘: X Nora\y Public
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1-4( EAMILY RIDER

signment of Rents)

THIS 1-4 FAMILY RIDER is made this 31 day of July , 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Feed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrov-er’s Note toGMAC Mortgage Corporation DBA ditech.com

(the
"Lender") of the sajae. date and covering the Property described in the Security Instrument and located at:

546 West 61st Planc, Chicago, IL 60621

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: co venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJTAT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument/ the following items now or hereafter attached to the
Property to the extent they are fixtures are added to"the Property description, and shall also constitute the
Property covered by the Security Instrument: building " riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or.int:nded to be used in connection with the
Property, including, but not limited to, those for the purprse; of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention-aud extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water rlosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to'te and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in

the Security Instrument (or the leasehold estate if the Security Instrument is on a leasebold) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which/insurance is required by Section 3.

E. "BORROWER’S RIGPT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUP.ANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupzacy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upun Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security (:eposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to rodify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As uscd-in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF 2:CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers t¢ Leader all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the” Piaperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cani tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the’ Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrun.ent, and (ii) Lender has

given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. 1bis assignment of -

Rents constitutes an absolute assignment and not an assignment for additional security only .

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sha) be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by(thc Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeity; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chiges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agezits or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v') Lender shall be entitled to have a receiver appomnted to take possession of and manage
the Property an collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lencer-secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrante that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicizily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befie or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive way default or invatidate any other right or remedy of
Lender. This assignment of Rents of the Property shali iezminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default ot breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Insirumert and Lender may invoke any of
the remedies permitted by the Security Instrument.

000653211883

Initials: Jé" W.r
Form 3170 1/01

%573 {0008) Page 3 of 4

2087434




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

it A pt—

(Seal)
/K'I mer | y L ml'l tlow -Berrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{5:al) (Seal)

-Borrowe; -Borrower
(Seal) = {Seal)
-Borrower -Borrower

000653211883
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] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000483209 OC
STREET ADDRESS: 546 W. 61ST PL.
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 20-16-316-018-0000

LEGAL DESCRIPTION:

LOT 30 AND THE EAST 10 FEET OF LOT 29 IN BLOCK 6 IN CLOUGH AND BARNEY'S
SUBDIVISION OF.LOTS 34 AND 35 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

QCUNTY, ILLINOJIG

20874342
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A)] “‘Electronic Funds Transfer’ means any teansfer of funds, other than a transaction originated by check, draft, or similar
P2per mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize 2 financial institution to debit or credit an account. Such term includes, but is not limited 1o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire wansfers, and automated
clearinghouse transfers.

(K)  “Escrow Items” means those items that are described m Section 3.

(L) “‘Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party

(i) condemnation or other taking of all or any part of the Propenty; (iii) conveyance in lien of condemnation; or (iv)
Iisrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance*’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) ‘‘Periodic Payment”’ means the regularly scheduled amount due for: (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 of thig Security Instrument.

Q) “RESPA” means the Real Estate Senlement Procedures Act (12 U.S.C, § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from titne to time, or any additional or successor legislation or
regulation thar governs <he same subject matter. As used in this Security Instrument, “RESPA”" refers to all requirements and
restrictions that are imposed j= vegard 10 2 “‘federally related mongage loan™ even if the Loan does not qualify as a ‘‘federally
related mortgage loan’ under RESPA.

@) ““Successor in Interest of Zorrower”’ means any party that has taken title to the Property, whether or not thar party has
assumed Borrower’s obligations under 7jie *ote and/or this Security Instrument. .

TRANSFER OF RIGHTS IN THE PRCPLRTY

This Security Instrument secures to Lender: (j) the repeyment of the Loan, and all renewals, extensions and modifications of the
Note; and (ji) the performance of Borrower’s covenants 7:id afreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 ;.sader and Lender’s Successors and assigns, the following described
propenty located in the County of COOK, Illinois:

UNIT NUMBER 415 IN THE LAKE PARK PLAZA CONLNOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN BLOCK 2 IN THE EQUITABLE TRUST COMPA>Y & SUBDIVISION OF LOTS 1 AND 2 IN PINE

GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 14, EAST OF THE TRIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; '

WHICH SURVEY IS ATTACHED AS EXHIBIT ’A’ TO THE DECLARATION 7. CONDOMINTUM OWNERSHIP
RECORDED AS DOCUMENT 24769207, TOGETHER WITH ITS UNDIVIDED PEF.CEMTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOJS. :

which currently has the address of 3930 N Pine Grove Ave Unit 415, Chicago, Hlinois 60613-5501 ("Property Address™):

TOGETHER WITH al] the improvements now or hereafter erected on the property, and ail ¢asements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Property.”’

€3014 - 05/02/2001 [002000341204] Page 2 of 11 Inigials:
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BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the 1itle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Nore and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, Yan’: check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by « federal agency, instrumental ity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed :ecrived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in dconrdance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial paymicrss are msufficient to bring the Loan current. Lender may accept any payment or partial
Payment insufficient to bring the Loan o.Tint, without waiver of any rights hereunder or prejudice to its rights to refuse such
Payment or partial payments in the furere, our Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied (s ~f its scheduled due date, then Lender peed not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower mokes payment to bring the Loan current. If Borrower does not do so within

Borrower might have now or in the future against Lender shz(] r2lieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements ‘ecured by this Security Instrument,

2. Application of Payments or Proceeds. Except as oth(rwite described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority. (<) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be appliea i eazh Perlodic Payment in the order in which it became
due. Any remaining amounts shall be applied first 10 late charges, second 16 “ay other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a paymemt from Borrower for a delinquent Periodic P<yment. which includes a sufficient amount to pay
any late charge due, the payment may be applied 10 the delinquent payment and the lat chaige. If more thag one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment o7 the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payuweat is applied to the full payment

_ of one or more Periodic Payments, such excess may be applied 10 any late charges due. Volwirary prepayments shall be applied
first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not

extend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due unZer the Note, until
the Note is paid in full, a sum (the *‘Funds”’) to provide for payment of amounts due for: (a) taxes and assessmeiits and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payineuts or ground
rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the Ppayment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called “Escrow Items.,” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be ag Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives Borrower’s obligation 1o
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shalj pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waijved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymeat within such time period as Lender may require. Borrower's
obligation t0 make such payments and to provide receipts shall for all purposes be deemed to be 2 covensnt and agreement
contained in this Security Instrument, as the phrase ‘‘covenant and agreement’” is used in Section 9. if Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender 3y exercise its
rights under Section 9 and P2y such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

ILLINOIS - Singie Family - Fannle Mao/Freddie Mae UNIFORM INST; RUMENT Form 30 1/03
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amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall

holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any interest or earmings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chareé, an annual accounting of the Funds as required by RESPA.

If there is a surpiv~ of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RTESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more tha, 12 monthly payments. If there is a deficiency of Punds held in escrow, as defined under
RESPA, Lender shall notify Borrower 7 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESk# +uut in no more than 12 monthly payments.

Upon payment in full of 2l sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall Pay 2 wies, assessments, charges, fines, and impositions attributable to the Praperty
which can attain priority over this Security Insorument, ie: sehold payments or ground rents on the Property, if any, and Community
Association Duyes, Fees, and Assessments, if any. To the ex:ent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. :

Borrower shall promptly discharge any lien which has priony over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner accepiable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, oiGelends against enforcement of the lien in, legal proceedings
which in Lender’s opinion Operale 1o prevent the enforcement of the liex viile those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agiee.mint satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is/sabject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Wirtin 10 days of the date on which that notice is
given, Botrower shall satisfy the lien or take one or more of the actions set forth above i1 *his Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vesticstion and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafte- crected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,” and any other hazards lucioding, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained i *Ge amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedirg sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to

disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Bomuwer to pay, in

conmection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and cenification services and subsequent charges each time remappings or similar

Payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination tesulting from an objection by Borrower.

If Borrower fails to maintaig any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore,

Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona) debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shal] be
Payable, with such interest, upou notice from Lender to Borrower requesting payment.

C3014 - 05/03/2001 (002000341204) Page 4 of 11 Initials
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All insurance policies required by Lender and renewals of such policies shail be subject 1o Lender’s right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall namne Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower «ny interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 0
Borrower shall not be paid owrof the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Léncer’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whethe or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in fextion 2.

If Borrower abandons the Properry, Lender may file, negotiate and settle any available insurance claim and related matters.

If Borrower does not respond within 30 dz s to 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiare and settle the claim. Tre 20-day period will begin when the potice is given. In either event, or if Lender
acquires the Property under Section 22 or othervise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of vie;med premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coversge. of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or lo pay amounts unpaid under i Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shalt occupy, establish, ang uss the Propeny as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue 1o orcupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise asiecs in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Boriowe:’s control.

7. Preservation, Maintenance and Pratection of the Property; Juszoctions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Prooeily. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from Jeteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is-pu economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurarcs or condemnation proceeds are paid :
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or testoring the Property v v
only 1f Lender has released proceeds for such purposes. Lender may disburse proceeds for the refairs and restoration in a single i
payment or in a series of progress payments as the work is completed. If the insurance or condemuixion groceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion ¢f su h repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rzas:nable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time 4f or prior to such an
interior inspection specifying such reasonable cause. : - )

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
Or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the o8
Loan. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as &
Borrower's principal residence. w

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thar might significantly
aftect Lender’s interest in the Property and/or rights under this Security Instrurnent (such as a proceeding in bankyuptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Secarity Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are ror fimited to: (a) paying
any sums secured by a lien which has priority over this Security Instament; (b) appearing in court; and (c) paying reasonable
atorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
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obtain coverage substantially equivalent (o the Mongage Insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the Mortzaze Insurance previously in effect, from an alternate morgage insurer selected by Lender. If substantially
equivalent Mortgage Insurarce coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that were-are when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
Payments as a nop-refundabic 1% reserve in lien of Mongage Insurance. Such loss reserve shall be non-refundabie

As 3 resuli of these agreements, Lender, any purchaser of the Note, another insurer, 407 1#insurer, any other entity, or any
affiliate of any of (he foregoing, may recejve (directly or indirectly) amounts thar derive fror; (or might be characterizeq as) a
Portion of Borrower’s Payments for Mortgage Insurance, in exchange for sharing or modifying rho mortgage insurer's risk, or
reducing losses. If gych agreement provides that an affiliare of Lender takes a share of the insurer’s nsk exchange for a share of
the premiums paid to the insurer, the Arrangement is often rermed “‘captive reinsurance.”’ Further:
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11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned 10 ang shall be
Paid to Lender.
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economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a patial taking, destruction, or loss in value of the Property in which the fair market value of the Propeny
immediarely before the partial taking, destruction, or loss in value is €qual 1o or greater than the amount of the sums secured by this
Security Tnstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destriction, or loss in value.

Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before -
the partial taking, destrurtion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds 4
shall be applied to the 5w~ secured by this Security Instrument whether or not the sums are then due.

If the Property is abszdoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Panty (as defined in
the next sentence) offers to inur< an award to setrle a claim for damages, Borrower fails to respond to Lender within 30 days after
the dare the notice is given, Lendes is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secureq by this Security Instrument, whether or not then due. “‘Opposing Party” means the third party
that owes Borrower Miscellaneous Procesde or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. .

Borrower shall be in defsuit if any ac0on or proceeding, whether civil or criminal, is begun that, in Lender's Jjudgment,
could result in forfeiture of the Property or other maerial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower Can cure such a def=w)z-ond, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with = riiing that, in Lender’s judgment, preciudes forfeiture of the Property or
other material impairment of Lender’s interest in the Propeiry or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable 1o the impairment of ] suder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoratiop or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lander to Borrower or any Successor in Interest of
Borrower shall not operate to release the lisbility of Borrower or any Successors in Tnterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower-or (o refuse to extend time for payment or
otherwise modify amortization of the sams secured by this Security Instrument by reuseu of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerciding. any right or remedy including, 6
without limitation, Lender's acceptance of payments from third persons, entities or Successors.in Interest of Borrower or in
amounts less than the amouar then due, shall not be 2 waiver of or preclude the exercise of any rigic or remedy,

13. Joint and Several Liabi ity; Co-signers; Successors and Assigns Bound. Borrowor cuvenants and agrees that
Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Serurity Instrument byt
does not execute the Note {a ““co-signer”): (a) is co-signing this Security Instrument only to mongage, rrant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligateq ts pay the sums

this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
Agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 10 charge a specific fee to Borrower sha]l not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

20874344
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be
treated as a partial prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed

by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower

shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the

Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify .
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then 5
Borrower shall ogly repor a shange of address through that specified procedure. There may be only one designated notice address
under this Security Instrumen? at any one time. Any notice (o Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security InZirv.nent shall not be deemed to have been given to Lender unril acrually received by Lender. If
any notice required by this Security (t.strument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under tius Security Instrument.

16. Governing Law; Severabii’;, Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Propenv is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Arplicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silente stall not be construed as a prohibition against agreement by contract, In the
event that any provision or clause of this Security Insiranent or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the ivrie which can be given effect without the conflicting provision.

* As used in this Security Instrument: (a) words of the i7asculine gender shall mean and include corresponding neutet words
or words of the feminine gender; (b) words in the singular snall‘mean and include the plural and vice versa; and {c) the word
“‘may’’ gives sole discretion without any obligation 1o take any actom,

17. Borrower’s Copy. Borrower shall be given one copy o! e Note and of this Security Instrument.

18. Translfer of the Property or a Beneficial Interest in Rririwer. As used in this Section 18, “‘Interest in the
Property”” means any legal or beneficial interest in the Property, including, bur unt limited to, those beneficial interests transferred
in 2 bond for deed, contract for deed, installment sales contract or escrow agree ncat, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ox-rzusferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s pic: written consent, Lender may require
immediate payment in full of all sums secured by this Security Instroment. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower 1 ust pay alt sums secured
by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period. Lsader may invoke any
remedies permitted by this Security Instrument without further notice or dernand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borvor<ey shall have the
right to have enforcement of this Security Instrument discontinued a1 any time prior to the earliest of: (2) five days before sale of
the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if 1o acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, ressonable artorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Instrument, and Borrower's
obligation 10 pay the sums secured by this Security Jostrument, shall continue unchanged unless as otherwise provided wnder
Applicable law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or

o -
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(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the ‘‘Loan Servicer”) that collects Perjodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicisl action (as either an individual litigant or
the member of a class) it arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any prevision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party herers 2 reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which musi Zlapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The nodcz of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrowsr pursuant to Section 18 shall be deemed to satisfy the notice and oppormunity to teke
corrective action provisions of this Section ~u.

21. Hazardous Substances. As Used in this Section 21: (2) *‘Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastés b Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials contaiming asbestos or
formaldehyde, and radioactive materials; (b) ‘‘Envircpiaental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviruon =ntal protection; (¢) **Environmental Cleanup’’ includes any response
action, remedial action, or removal action, as defined in Envizormental Law; and (d) an “‘Environmental Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Vuvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dispnsal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Beimwer shall not do, nor allow anyone else to do, anything
affecting the Property (2) that is in violation of any Environmental Law, (%) which creates an Environmental Condition, or (c)
which, due o the presence, use, or release of a Hazardous Substance, crcat:s a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, o7 siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resideriial uses and to maintenance of the Property
(including, but not limited to, hazsrdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiza, semand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Envirommental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by ¢he sresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nictitc4 by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subszarie affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental ) ew. Nothing berein
shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender funher covenant an

57. Acceleration; Remedies. Lender shall give notice to Borrower prior to
Instrument (but not prior to acceleration under

of any covenant or agreement in this Security

Law provides otherwise). The notice shall specify: (a) the default;
notice is given to Borrower, by
the notice may result in
sale of the Property.

less than 30 days from the date the
cure the default ont or before the date specified in
Instrument, foreclosure by judicial proceeding and

acceleration following Borrower’s breach
Section 18 unless Applicable

(b) the action required to cure the default; (c) a date, aot

which the default must be

The notice shall

cured; and (d) that Pajlure to
acceleration of the sums secured by this Security
further inform Borrower of the

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any

other defense of Borrower to acceleration and foreclosure.
potice, Lender at its option may require immediate payment
further demand and may foredlose this Security

fees and costs of title evidence.
3. Release, 'fvon payment of all sums secured by

Jnstrument. Borrower sii2l. pay any recordation costs. Lender may
for services rendered and the
law, the Borrower hereby

but only if the fee is paid =0 » third party
24. Waiver of Homest »ad. In accordance with Iilinois
by virtue of the Illinois homeste2y sxemption laws.
25. Placement of Collaters}. Protection Insurance.

If the defauit is not cured on or
in full of all sums
Instrument by judicial
expenses incurred in pursuing the remedies provided in this Section 22, including,

this Security Instrument, Lend
charge Borrower a fee for releasing this Security instrument,

Unless Borrower provides

proceeding.
but not limited to,

before the date specified in the
secured by this Security Instrument without
Lender shall be entitled t0
reasonable attorneys’

collect all

er shall release this Security

charging of the fee i permitted under Applicable Law.

releases and waives all rights under and

Lender with evidence of the insurance

coverage required by Borrower’s sgrezmmt with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s

interests in Borrower’s collateral, This insurance may,

but need mot, protect Borrower’s interests.

The coverage

that Lender

purchases may not pay any claim that Borruwer makes or any claim that is made against Borrower in conpection with the collateral.

Borrower may later cancel any insurance purchased by Lender,

obtained insurance as req

will be responsible for the costs of that insurance, rivding interest and any other charges

ired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the

but only after providing Lender with evidence that Borrower has
collateral, Borrower
Lender may impose in connection with

the placement of the insurance, until the effective date o1 1he cancellation or expiration of the insurance. The COStS of the insurance

may be added to Borrower's total outstanding balance
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to
in any Rider executed by Rorrower and recorded with it.

Witnesses:

ILLINOIS - Single Family - Fannie Mae/Freddle Mae UNIFORM INSTRUMENT
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WAIVER OF H AD (0]
(If Applicable)

1 am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois 1o all debts secured by this Security Insrument. I understand that I have no
liability for any of the affirmative covenants of this Security Instrament.

(Seal)
{Piease print name of Non Borowing spouse above) -Non Borrowing spouse
. (Seal)
{Please prmt name of Non Borrowing spousc above) -Non Borrowing spouse
0
= {Space Below This Line For Acknowledgment]
TNDIVIDUAL ACKNOWLEDGMENT
STATE OF W )
) 8§
COUNTY OF CM )
On this day before me, the undersigned Notary Public, [ersonally appeared %9 WM % 0
, to me known to be the individual(s) described in and who
executed the Mortgage, and acknowledged that he/she/they sigLed te Mortgage as his/her/their free and voluntary act and deed,
for the uses and purposes therein mentioned.
Given under my hand and official seal this b’ caxof -;JCXJL
@?U{_ Residing at ; UFFICIAL SEAL "
¢ hUSAN MIEDEMA
Notary Public in and for the Stare of a4 FARY PUBLIC. STATE OF n.unolsfg
v PRGN EXPIRES:03/06/C6 ¢
. ; U ARMPAIVENEARRAALT o
My commission expires
N L.
<
o
. =
I
®
]
N
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SCHEDULE "A"

Borrower:  Josephine E. Aiello

Property: 3930 N Pine Grove Ave Unit 415, Chicago, IL 60613-5501

Loan No: 002000341204
Closing Date: July 31, 2002

-

UNIT NUMBER 415 IN THE LAKE PARK PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 iN RLOCK 2 IN THE EQUITABLE TRUST COMPANY’S SUBDIVISION OF LOTS 1
AND 2 IN PINE GPOVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST G 75 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED-AS DOCUMENT 24769207, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE Z0MMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

10874344
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CONDOMINIUM RIDER Loan No.: 002000341204

THIS CONDOMINIUM RIDER is made this Thirty-First day of July, 2002, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the ‘‘Security Instrument’) of the same date given by the undersigned (the “*Borrower’) to secure Borrower’s
Note to CitiMort;ag®, Ine. (the “‘Lender’) of the same date and covering the Property described in the Secunity
Instrument and locateZ-at:

3730 N Pine Grove Ave Unit 415, Chicago, IL 60613-5501

[Property Address]
The Property includes 2 unit i, together with an undivided interest in the common elements of, 2 condominivm
project known as: *
Liyke Park Plaza Condo Association
M>vame of Condominium Project]

(the *‘Condominium Project’). If the owners asvociarion or other entity which acts for the Condominium Project
(the “Owners Associarion’’) holds title to piorenty for the benefit or use of its members or shareholders, the
Property .also includes Borrower’s interest in Uie Uwners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ric covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agi2e as follows:

A. Condomininm Obligations. Borrower shall peform all of Borrower's obligations under the
Condominiurn Project’s Constituent Documents. The *‘Constirter: Documents’ are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-1av s (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and sssessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long 2s the Qwners Association maintains, witk'a generally accepted insurance
carrier, 2 ““master”” or *“blanket”’ policy on the Condominium Project which is sctsfactory 1o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the perior's, and against loss by fire,
hazards included within the term ‘‘extended coverage,”’ and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurarce on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Morcorty is deemed
satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided: by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a lossto -
the Property, whether to the unit or 10 comumon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid o Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

20874344
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, snd extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comumon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Section ¥i.

E. Lender’s Prigv Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ejther par.tton or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except {or abasdonment or termination required by law in the case of substantial
destruction by fire or other casusly or in the case of 2 tzking by condemnation or eminent domain; (ii) any
amendment to any provision of the Zonstituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional manageinent and assumption of self-management of the Owners Association; or
(iv) any action which would have the effec. of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay coriduininium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lunder-agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note 1ate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms sud arovisions contained in this Condominium
Rider.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannic Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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Loan #: 002000341204

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 3ist _ day of July y 2002
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned person whether
one or more, (%1 "Borrower") to secure Borrower's Note to CitiMortgage Inc.

12855 N. Quter 4u Drive, Saint Louis, MO 6314)

(the "Lender") of th»> same date and covering the property described in the Security Instrument and
located at: 2__ 13930 N Pine Grove Ave Unit 415, Chicago, Il 60613-5501

(PROPERTY ADDRESS)

ASSUMPTION CZOVENANTS. In addition to the convenants and
agreements made ). the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. ASSUMPTION. Any person purchasiig) the Property from Borrower may assume full liabiliry
to repay Borrower’s Note to Lender unae;i dic terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchaze; %o SIgn an assumption agreement, in the form
required by Lender, which obligates the Purchaser to.keep all the promuses and agreements made
in the Note and Security Instrument. Borrower will corurge to be obligated under the Note and
Security Instrument unless Lender releases Borrower in wri’ g,

C. APPLICABILITY. Lender is bound by these conditions and tezp=s. as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjusiabl> rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other ertity;

4, Purchaser must meet Lender’s credit underwriting standards for the type of iop being
assumned as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of assumptior, for the
term reraining on the Note; S

6. If applicable, Borrower’s private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption.

MB-2117 Rev. 1/95 Page 1 of 2
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Loan #: 002000341204

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate

appraisal,
BY SIGNING BEIL/O, Borrower accepts and agrees to the terms and covenants of this Assumption
Rider. ;
- ]
]
(Seal)
“-Borrower
*
8
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SECOND HOME RIDER Loan No.: 002000341204

THIS SECOND HOME RIDER is made this Thirty-First day of July, 2002, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “*Security Instrument’”} of the same date given by the undersigned (the ““Borrower,"” whether there are one or
more persons une :rs!gned) 1o secure Borrower’s Note to CitiMortgage, Inc. (the ‘‘Lender’”) of the same date and
covering the Property”described in the Security Instrument (the *‘Property’”), which is located at:

2930 N Pine Grove Ave Unit 415, Chicago, IL 60613-5501
[Property Address]

In addition to the covenaats and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Sections £ aad 8 of the Security Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall cconpy, and shail only use, the Property as Borrower's second home.

Borrower shall keep the Property avalable for Borrower’s exclusive use and enjoyment at all times, and

shall not subject the Property to any tirieshiring or other shared ownership arrangement or to any rental

pool or agreement rhat requires Borrower ~ither to rent the Propenty or give a management firm or any

other person any control over the occupancy o: we of the Property.

8. Borrower’s Loan Application. Borrower sn2l° e in default if, during the Loan application process,

Borrower or any persons or entities acting at the airertion of Borrower or with Borrower's knowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

provide Lender with material informarion) in connection wid the Loap. Material representations include,

but are not limited to, representations concerning Barrower's rocupancy of the Property as Borrower's

second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home
Rider.

MULTISTATE SECOND HOME RIDER—S!ngle Family--Fannis Mas/Freddle Mae UNIFORM INSTRUMENT Form 3890 1/01
3890 -11/02/2000 [002000341204] Page 1 of 1
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Loan No.: 002000341204

FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Thirty-First day of July, 2002, and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, or Security Deed (the *‘Security
Instrument’) of ‘e same date given by the undersigned (‘*Bormrower™’) to secure Borrower’s Fixed/Adjustable
Rate Note (the ‘‘Norz”’) to CitiMortgage, Inc. (‘*‘Lender’’) of the same date and covering the Property described
in the Security Instrurier: and located at:

253N Pine Grove Ave Unit 415, Chicago, IL 60613-5501
[Property Address)

THE NOTE PROVIDES FOR /i "HANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATc. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE C/AN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition % the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée a5 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.625%. The Note provides for changes in the inital
fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM.ANT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustible interest rate on the first day of
August, 2007, and the adjustable interest rate I will pay may change on tha £av every 12th month thereafter.
Each date on which my adjustable interest rate could change is called a **Changc Dare.”’which my adjustable
interest rate conld change, is called a ‘“Change Date.™

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bused ~z.an Index. The
“Index™ is the weckly average yield on United States Treasury securities adjusted to a consiant razmurity of one
year, as made available by the Federal Reserve Board. The most recent Index figure available a7 o the date 45
days before each Change Date is called the **Current Index.”

If the Index is no longer available, the Note Holder will choose a mew index that is based) upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points (2.750%) to the Current Index. The Note Holder will then round the result of
this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dste. _

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly
payrment.

MULTISTATE FIXED/ADJUSTARLE RATE RIDER- ONE-YEAR TREASURY NDEX--Singie Family--Fannie Mae Uniform Instrumant
€13182 - 10/30/2000 (002000341204} Page 1of 3 Form 1/01
Initials;
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.625% or less
than 3.625%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest [ have been paying for the preceding 12 moaths.
My interest rate will never be greater than 10.625%.

(E) Effe.iive Date of Changes

My new iaferest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment veziiming on the first monthly payment date sfter the Change Date unti] the amount of my .
monthly payment chaug-s »gain.

(F) Notice of Chsug:s

The Note Holder wili d.iiver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective dare of any change.

The notice will include the amount ¢{ vty monthly payment, any informarion required by law to be given to me
and also the title and telephone numbei r; a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed iniciest rate changes 10 an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Fecuri'y Instrument shall be in effect as follows:

Transfer of the Property or a Beneficiai fr.crest in Borrower. As used in this Section 18, ““Interest in
the Property’’ means any legal or beneficial interest in the ¥ vperty, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for dend. installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future d.e 10 a purchaser.

If all or any part of the Property or any Interest in the Piogerty is sold or transferred (or if Borrower is
not 2 natural person and a beneficial interest in Borrower is sold o t.ansferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secu'=d by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Apglicable Law.

If Lender exercises this option, Lender shall give Borrower noticz 41 accelerarion. The aotice shall
provide a period of not less than 30 days from the date the notice is given in alcu.vance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower f4il 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Secu'ity Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate utder he terms stated * oy
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl 2orve shal) then 8
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall b2 4 ended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “‘Interest in
the Property’’ means any legal or beneficial interest in the Property, including, burt not limited to, those beneficial
imerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Botrower at a future date to a purchaser,

20874344
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (2) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intepied transferee as if 2 new Joan were being made to the transferee; and (b) Lender reasonably
determines that Lenar:’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreemen’ 10 this Security Instrument is acceptable to Lender. oy
To the extent rerriiwed by Applicable Law, Lender may charge a reasonable fee as a condition to 8
Lender’s consent to the loar as;umprion. Lender also may require the transferee 1o sign an assumption agreement
that is acceptable to Lender ard ot obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrumzi. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to iequire immediare payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Boirswar must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prier to the expir7a01 ef this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or diand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this

M

- Alello -Borrower

20874344
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Loan No: 002000341204
WAIVER OF HOMESTEAD

(the "Lender™) has madc a loan,

WHEREAS, CitiMorteage, Inc,
to  Josephine B, Aiellg

or is about to make a loan, knowa as its Loan No. 002000341204

in the sum of Two Hundred Twelve Thousand Dollars ($_212,000.00 )
which is secured by a mortgage lien upon Property in the county of _Cook State of

Illinois, commonly known as 3930 I Pine Grove Ave Unir 415
Chicago, IL,_60613-5501

and legally described as follows:

UNIT NUMBER 415 IN THE LAKE PARK PLAZA CONDOMINIUM AS DELI
THE FOLLOWING DESCRIBED REAIL ESTATE:!

LOTS 1 AND 2 FiNB_OCK 2 IN THE EQUITABLE TRUST COMPANY'S SUBDIVISION OF LOTS 1 AND 2
IN PINE GROVE, 4 3UBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S AT fACHED AS EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT 24769207, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON FLEMENTS, IN COOK COUNTY, ILLINOIS.

NEATED ON A SURVEY OF

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LE! VDER . as follows:

The Undersigned hercby waives all rights of homestead, whether presentiy.rxlsting or existing in the
furure, which the Undersigned has or may have in the Property.

The Undersigned executes this document solely for the waiver of homestead rightt sud for no other

~Ae

— —

Datc:

20874344

STATE OF
COUNTY OF

L

I, , a Notary Public in and

for this County and State, DO HEREBY CERTIFY that

person_ally known to me to be the same person(s) whose name(s)
subscribed to the Foregoing instrument, appeared before me this day in person and acknowledged that

signed and delivered this instrument as
free and voluntary act, for the uses and purposes therein set forth,

Subscribed and sworm to me before this day of . _
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