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FIRST AMENDMENT T2 FORBEARANCE AND MODIFICATION AGREEMENT

THIS FIRST AMENDMENT T2 FORBEARANCE AND MODIFICATION
AGREEMENT ("Amendment") made as of the 1* day of July, 2002, by and between
AMERICAN NATIONAL BANK AND Tz UST COMPANY OF CHICAGO, a Bank One
Company, a national banking association ("Brzk"), THE PONDS, L.L.C., a Delaware limited
Jiability company ("Ponds"), THE PONDS OF WEATSHIRE, L.L.C., a Delaware limited
liability company ("Ponds Wealshire"), LINCOLNSHIRE PROPERTIES LIMITED
PARTNERSHIP, an Illinois limited partnership ("Lincrinshire”), WEALSHIRE LIMITED
PARTNERSHIP, an Illinois limited partnership ("Wealskire™, ARNOLD GOLDBERG,
individually ("Arnold"), REBECCA GOLDBERG, individual'y ("Rebecca"), ARNOLD
GOLDBERG REVOCABLE TRUST wt/a January 10, 2000 ("Ariu'd Revocable Trust”),
REBECCA GOLDBERG REVOCABLE TRUST w/t/a dated Januery 10, 2000 ("Rebecca
Revocable Trust”), ARNOLD GOLDBERG CHILDREN’S TRUST /¥ dated January 10, 2000
("Children’s Trust"), LPLP, INC., an Tilinois corporation ("LPLP") and Yv CA1SHIRE, INC., an
Tllinois corporation ("Winc") (Ponds, Ponds Wealshire, Lincolnshire, Wealshite, Amold,
Rebecca, Amold Revocable Trust, Rebecea Revocable Trust, Children’s Trust, i.P1 P and Winc
are hereinafter sometimes collectively referred to as the "Borrowers"):

A WHEREAS, Borrowers are indebted to the Bank under the Loan Docutieats, as
defined below, and were in default under the terms and conditions thereunder and related
documents;

B. WHEREAS, as a result of such defaults, the Bank and all of the Borrowers made,
executed and delivered to one another that certain Forbearance and Modification Agreement
dated as of June 3, 2002 (the "Forbearance Agreement"), which is expressly incorporated herein
by reference as if fully set forth, pursuant to which the Bank agreed to temporarily forbear in the
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exercise of its rights and remedies against Borrowers under the Business Luaw .. scuments until
June 30, 2002;

C. WHEREAS, Amold, Rebecca, Amold Revocable Trust, and Rebecca Revocable
Trust, jointly and severally (collectively, the "Residents"), are currently indebted to the Bank,
among other things, pursuant to the terms and conditions of the Home Equity Note, made,
executed and delivered by the Residents to the Bank in connection with the Residence which is
commonly known as 8630 Keeler Avenue, Skokie, llinois and is legally described on Exhibit A
attached hereto and made a part hereof;

D. WHEREAS, Ponds owns one hundred percent (100%) of the legal title in and to
the Ponds Facitity which is commonly known as 170 Jamestown Lane, Lincolnshire, [llinois, and
legally described ¢n Exhibit B attached hereto and made a part hereof;

E. WHEREAS; Lincolnshire owns one hundred percent (100%) of the legal title in
and to the Wealshire Facility which is commonly known as 150 Jamestown Lane, Lincolnshire,
Illinois, and legally described on Txhibit C attached hereto and made a part hereof;

F. WHEREAS, all defined terms used herein shall have the same meaning as set
forth in the Forbearance Agreement unless otherwise specifically noted; provided however, that
as used herein, the definition of "Loan Docurjznts", as previously defined in the Forbearance
Agreement, shall hereinafter also include the Forbsarance Agreement and all other documents
executed in connection with the Forbearance Agreement and this Amendment;

G. WHEREAS, Borrowers are and have beep-in default under the terms and
condttions of the Ponds Notes and other Business Loan Docarients, the declaration and notice of
which by the Bank is hereby acknowledged by the Borrowers. As aresult of such defaults, all of
the Business Indebtedness is immediately due and payable. The Bankfas not waived, and is not
presently waiving, any rights or remedies in enforcing any or all of Botzowers” or any other
parties’ obligations under any of the Loan Documents and any or all applicable provisions
thereunder;

H. WHEREAS, Borrowers acknowledge that they could not, and did nio?, »atisfy the
Business Indebtedness in full by June 30, 2002, and accordingly, have requested that 2 Bank
take the following actions: (1) except as expressly provided below, temporarily forbear from.
exercising their respective rights and remedies under the Business Loan Documents by reason of
any and ali existing defaults thereunder until September 16, 2002 (the "Extended Forbearance
Period"); and (2) provided that there are no defaults under any of the Residential Loan
Documents, continue to comply with the terms and conditions thereof;

L WHEREAS, Isadore Goldberg ("Isadore") is Amold’s father, and from time to
time, has advanced personal funds to Arnold on an unsecured basis, who in turn, has advanced
all or a portion of such funds, also on an unsecured basis, to Ponds, Ponds Wealshire,
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Lincolnshire, and Wealshire (collectively, the "Businesses") as additional working capital in
connection with the operation of their businesses. Accordingly, Isadore has an indirect financial
interest in the Businesses and the success of their operations;

J. WHEREAS, Isadore and Arnold have each represented to the Bank that during the
Extended Forbearance Period, as defined below, Isadore will continue to advance to Amold, on
an unsecured basis, personal funds in the amount of $270,000 during the Extended Forbearance
Period (which amount shall be in addition to an advance made by Isadore to Arnold in the
amount of $100,000 on or about July 10, 2002), and that Amold, in turn, will continue to
advance all of such funds, also on an unsecured basis, to the Businesses in order to assist in the
funding of their.respective ongoing operations (collectively, the "Personal Working Capital
Advances");

K. WHERFEAS, Isadore and Amold, and each of them, acknowledge that the Bank
has determined, by its usual.and customary credit standards, that the financial status of, and
collateral pledged by, the Businesses are insufficient to cause the Bank to enter into this
Amendment, and that subsequent-to this determination by the Bank, Isadore has freely and
voluntarily agreed during the Exicraed Forbearance Period to personally cause Arnold to make
the Personal Working Capital Advances to the Businesses;

L. WHEREAS, Isadore has requested that the Bank enter into this Amendment and
reasonably believes that the inclusion of provitions hereunder relating to the Personal Working
Capital Advances are necessary to induce the Bark to enter into this Amendment and otherwise
enforce the terms and provisions of this Amendment;

M. WHEREAS, in consideration of the relief réquested of the Bank, and among
other things as more fully set forth in this Amendment, Bortowers;as the case may be, have
agreed to: (1) ratify and reaffimm all of their respective obligationsto fiie Bank under all of the
Loan Documents; (2) pay and/or cause to be paid all principat and/or irterest payments which are
due under the Ponds Notes during the Forbearance Period on a current bas*s-vhen and as the
same come due as if the existing defaults had not occurred and the Business [adebtedness not
become immediately due and payable; (3) pay and/or cause to paid any and all principat and
interest payments which are due under the Home Equity Note when and as the saiie come due
until paid in full; (4) cause the Personal Working Capital Advances to be made as more fully set
forth below; (5) to the extent not heretofore provided, cause all of the Borrowers to make;
execute and deliver to the Bank, unconditional, continuing and absolute guaranties of each and
every other Borrowers’ obligations owing to the Bank under the Business Loan Documents; (6)
to the extent not heretofore provided, cross default the Business Indebtedness under all of the
Business Loan Documents such that any default by any of the Borrowers under the terms and
conditions of any of the Business Loan Documents or a Duffy Event of Default, as defined
below, constitutes an event of default under all of the other Business Loan Documents; (7) cross
default the Residential Loan Documents with the Business Loan Documents such that a default
under the Residential Loan Documents constitutes an event of default under the Business Loan
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Documents; (8) to the extent not heretofore provided, cause the Businesses, and each of them, as
the case may be, to grant to the Bank a lien and security interest in and to the Additional
Collateral to secure repayment of the Business Indebtedness; (9) on or before the expiration of
the Extended Forbearance Period, pay and/or cause payments to be made to the Bank in amounts
sufficient to fully satisfy all of the Business Indebtedness; (10) deliver to the Bank various
updated and current financial statements and cash flow statements for each of the Businesses, all
as more fully described in paragraph 2(g) below; (11) pay, or cause to be paid to, Duffy an fyin
amount equal to Payment 4 as soon as practicable hereafter, but in no event later than the earlier
of: (a) the expiration of the Extended Forbearance Period, and (b) such earlier date as is
necessary to avoid a Duffy Event of Default; (12) make, execute and deliver to the Bank any and
all reports and otiier documents which are required under the terms of the Business Loan
Documents and/or *his Amendment when and as the same are due, unless expressly modified
herein; (13) waive anv and all options or elections in the Ponds Notes and Business Loan
Documents to have fiterest be payable under the Ponds Notes pursuant to the LIBOR Agreement
as described therein suchthat effective on July 1, 2002, the interest rate applicable and payable
under each of the Ponds Notes and Business Loan Documents shall be calculated at the Prime
Rate defined therein; and (14) meke, execute and deliver to the Bank any and all documents or
take such actions which the Bank dsems reasonably necessary to effectuate and consummate the
transactions contemplated herein,

N. WHEREAS, Borrowers agree that all of the Business Indebtedness, if not sooner
declared to be due in accordance with the terms and conditions of the Loan Documents and this
Amendment, shall without further act, notice or dzed oe immediately due and payable in full
upon the expiration of the Extended Forbearance Peniod:

0. WHEREAS, the Bank is willing to grant the sicrementioned requests of
Borrowers subject to the terms and conditions set forth below,

P. WHEREAS, this Amendment shall not be construed neris it a waiver or
modification of any or ail of the rights and remedies of the Bank under-an or all of the Loan
Documents or otherwise, all of which rights and remedies are hereby exprassty reserved and
unaffected by this Amendment; and

Q. WHEREAS, the Bank and Borrowers, and each of them, have concirded that
the execution by them of this Amendment will avoid protracted and expensive litigaticn and
acknowledge that the terms and provisions hereof are fair and reasonable, that each has had the
benefit of legal counsel and each is receiving a substantial and valuable benefit if the transactions
contemplated herein are consummated.

NOW, THEREFORE, for and in consideration of the promises set forth herein, and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
and for the performance of the mutual covenants hereinafter to be performed, IT IS AGREED as
follows:
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l. Recitals. The recitals hereinbefore set forth constitute an integral part of this Amendment
evidencing the intent of the parties in executing this Amendment and describing the
circumstances surrounding its execution. Accordingly, said recitals are, by express reference,
made a part of the covenants hereof, and this Amendment shall be construed in the light thereof.

¢

2. Borrowers’ Obligations and Deliveries.  To induce the Bank to consent to this
Amendment, Borrowers, and each of them, with the intent and understanding that the Bank is
expressly relying thereon as a material inducement to enter into this Amendment, hereby
acknowledge and agree to fully perform all of the following obligations, covenants and
deliveries:

(a) ° Lifective upon the execution and delivery hereof to the Bank by all of the
Borrowers hereto; Borrowers shall be deemed to have ratified and reaffirmed all of their
respective obligatipds .o the Bank under the Loan Documents;

(b)  During the Zxtended Forbearance Period, Borrowers, as the case may be, agree to
pay and/or cause to be paid to thc Bank on a timely bass all monthly principal and interest and
any other sums due under the Ponss Notes, and Home Equity Note throughout the Extended
Forbearance Period, in full when and as the same would ordinarily come due pursuant to the
terms thereof as if the existing defaults (as'to the Ponds Notes) had not occurred and all of the
Business Indebtedness not become immed:ately due and payable in full;

(¢} To the extent that any of the Business oan Documents do not contain express
cross-default provisions with all other Business Loan1>ocuments, then effective upon the
execution and delivery hereof to the Bank by all of the Burtowers hereto, Borrowers, and each of
them, hereby unconditionally agree that all of the Business indebtedness is cross defaulted such
that any default by any of the Borrowers under the terms and coniiions of this Amendment
and/or any of the Loan Documents with the Bank constitutes an evan{ of default under this
Amendment and all of the other Business Loan Documents with the 8urk, and further agree that
to the extent necessary, all of the Loan Documents shall be, and are herely, amended to fully
effectuate same;

(d)  To the extent that any of the Business Loan Documents do not comtzip ine express
guaranty by each of the Borrowers for each of the other Borrowers’ respective obligatisns owing
to the Bank, then effective upon the execution and delivery hereof to the Bark by all ot the
Borrowers hereto, Borrowers, and each of them, hereby agree that; (1) each of the Borrowers
shall be deemed without further act, notice or deed to have fully, absolutely and unconditionally
guaranteed all of the other Borrowers’ obligations owing to the Bank under the Business Loan
Documents; (2) to the extent the Bank deems necessary, in its sole and absolute discretion, each
of the Borrowers shall make, execute and deliver to the Bank a continuing unconditional
guaranty of all of the other Borrowers obligations owing to the Bank in the form customarily
used by the Bank; and (3) to the extent necessary, all of the Business Loan Documents shall be,
and are hereby, amended to fully effectuate all of the above;
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(¢)  To the extent not heretofore granted, then effective upon the execution and
delivery hereof to the Bank by all of the Borrowers hereto, the Businesses, LPLP and Winc, and
each of them, agree, and hereby grant to the Bank a valid, first and prior lien and security interest
in and to the Ponds Business Collateral, Wealshire Business Collateral, Amold Collateral and
Additional Collateral to secure the repayment of all of the obligations, performance and
indebtedness of the Businesses to the Bank under the Ponds Notes, and all other Business Loan
Documents in accordance with the terms and conditions of the applicable Business Loan
Documents, and further agree that to the extent necessary, all of the Business Loan Documents
shall be, and are hereby, amended to fully effectuate such cross-collateralization. In connection
therewith, Borrowers agree to make, execute and deliver to the Bank such Uniform Commercial
Code financing statements, Form-1, as the Bank deems necessary to fully effectuate the terms
and conditions ‘oI this Amendment;

(f)  The Bamowers agree to use all reasonable diligence to cause Isadore during the
Extended Forbearance Period to advance his personal funds to Arnold, on an unsecured basis, in
the approximate amount of $270.000 during the Extended Forbearance Period in accordance with
the schedule attached hereto as Exhibit D and made a part hereof (collectively the "Isadore
Advances"), it being expressly undérsiood that the [sadore Advances do not include the advance
made by Isadore to Amold in the amovnt ¢f $100,000 on or about July 10, 2002. In turn, Amold
agrees to advance all of the Isadore Advarices, also on an unsecured basis, to the Businesses,
immediately upon receipt during the Extendd Furbearance Period, in order to assist in the
funding of the Businesses’ respective ongoing operations (collectively, the "Personal Working
Capital Advances"). Borrowers and Isadore acknowledge and agree that Arnold's failure to fully
and timely make all Personal Working Capital Advan‘es shall constitute an event of default
under the terms and conditions of this Amendment and ths Pusiness Loan Documents, as
modified herein;

(g)  During the Extended Forbearance Period, the Businesses-agree to deliver to the
Bank, all in a form satisfactory to the Bank and certified as true and coiréct in all material
respects by a duly authorized officer, manager, or general partner, as the Case may be, of each of
the Businesses the following: (1) on or before August 20, 2002, reviewed finarvial statements for
the year ending December 31, 2001, for Ponds and Ponds Wealshire, such financiz: :tatements to
include a balance sheet, income statement and statement of cash flows; (2) on or befors August
20, 2002, interim financial statements for all of the Businesses for the periods of June-i,2002
through June 30, 2002, and January 1, 2002 through June 30, 2002, including, without limijtation,
a balance sheet, income statement and statement of cash flows for each such time period, wiich
reflect, among other things, a listing of any and all Personal Working Capital Advances made
during such period; (3) on or before August 20, 2002, interim financial statements for all of the
Businesses for the periods of July 1, 2002 through July 31, 2002, and January 1, 2002 through
July 30, 2002, including, without limitation, a balance sheet, income statement and statement of
cash flows for each such period, which reflect, among other things, a listing of any and all
Personal Working Capital Advances made during such period; (4) copies of any and all other
projections and/or budgets prepared by or on behalf of the Businesses, or any of them, and
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previously provided to prospective lenders or financial institutions, and any and all such or
similar documents provided hereafter by the Businesses to prospective lenders or financial
istitutions when and as the same are delivered to such third parties; and (5) such other
information or reports as and when it is reasonably requested by the Bank or required under the
Business Loan Documents (collectively, the "Reports");

(h)  During the Extended Forbearance Period, Borrowers agree to make, execute and
deliver to the Bank on a timely basis all reports and other documents required under the Business
Loan Documents when and as the same would ordinarily come due pursuant to the terms thereof
as if the existing defaults had not occurred;

(i) Onor before August 20, 2002, Amnold and Rebecca agree to provide the Bank
with true and corréct'copies of their respective personal federal income tax returns with ail
supporting schedules for-the tax year ending December 31, 2001;

§)] Concurrentl; with the execution hereof, the Goldberg Revocable Trusts and
Children’s Trust each agree to provide the Bank with true and correct copies of their respective
most recent federal income tax renums, if any, and financial statements, if any, certified true and
correct in all material respects by the duly appointed trustees of the Goldberg Revocable Trusts
and Children’s Trust, as the case may be. I the event that either or both of the Goldberg
Revocable Trusts and/or Children’s Trust oot have recent financial statements, then each of
said Trusts agrees to deliver to the Bank concurrently with the execution hereof, a current
statement of assets and liabilities as of the date ot this Amendment on the Bank’s standard form
and certified true and correct by their respective trustecsin all material respects;

(k)  Upon thF expiration of the Extended Forbearanze Period, each of the Borrowers,
as the case may be, agrees to pay and/or cause to be paid to the Bank, as the case may be, the
Business Indebtedness in full in accordance with the terms and p-ovisions of this Amendment
and the applicable Business Loan Documents;

()] During the Extended Forbearance Period, Borrowers, and eaclof them, as the
case may be, agree to fully comply with all terms and conditions of this Amendricnt and Loan
Documents, except as expressly modified herein; .

(m)  The Businesses, and each of them, agree that they shall not open or maintain at
any time during which all or any portion of the Business Indebtedness remains unpaid, aty
account of any kind at any bank or financial institution, other than the Bank, provided however,
that in the event that the Borrowers fully satisfy the Term Note upon the terms and conditions set
forth herein, then the Bank agrees that Wealshire may close its operating account at the Bank and
establish a new operating account at a different financial institution other than the Bank. The
Businesses further agree not to cause, perniit, create or suffer to exist any overdrafts in any
accounts maintained by the Businesses at the Bank, and agree and acknowledge that the Bank
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shall not be obligated or required to honor any overdrafts arising hereafter in any amounts
whatsoever in any of such accounts;

(n) Borrowers agree to pay, or cause to paid to, Duffy an amount equal to Payment 4
(the "Duffy Settlement Payment") as soon as practicable hereafter, but in no event later than the
carlier of: (a) the expiration of the Extended Forbearance Period, and (b) such earlier date as is
necessary to avoid a Duffy Event of Default. For purposes hereof, a "Duffy Event of Default"
shall mean any action taken by Duffy which affects the Ponds Facility in any manner, including,
without limitation, the filing of a mechanics lien foreclosure action. Borrowers agree and
acknowledge that a Duffy Event of Default shall act as an event of default under each and every
one of the Businass Loan Documents, and that all of the Loan Documents shail be, and are
hereby, amended o fully effectuate same; and

(0)  Concurrently with the execution hereof, unless previously provided, Borrowers
shall deliver to the Baniz u zartificate(s) of insurance which are currently in full force and effect
regarding the Ponds Facility snd all assets of Ponds and Ponds Wealshire located in or around the
Ponds Facility, which certificate(s) shall name the Bank as additional insured and additional loss
payee thereunder {collectively, ttie "insurance Policies"). Borrowers agree that all such Insurance
Policies shall have and maintain coverage limits consistent with the Businesses' past practices;

(p)  Notwithstanding anything t¢ t'ie‘contrary contained in the Ponds Notes and/or the
Business Loan Documents, Borrowers hereby waive and fully release any right or option they
have under the terms of the Ponds Notes and Business Loan Documents to have interest accrue
and be payable on the Ponds Notes pursuant to the termys and conditions of the "LIBOR
Agreement,” as defined in the Ponds Notes. The Borrowers further acknowledge and agree that
effective on July 1, 2002, and continuing throughout the Ex*er.ded Forbearance Period, all
interest accruing and payable under the Ponds Notes shall be at the-"Prime Rate," as defined in
the Ponds Notes; provided, however, that upon any event of default vuder this Amendment or
any of the Loan Documents, in addition to all of the Bank's other rigluz'and remedies, the Bank
may, in its sole and absolute discretion, charge a default rate of interest uzder the Ponds Notes
equal to the Prime Rate plus four percent (4%) per annum (the "Default Intercst Rate™).
Borrowers further acknowledge and agree that the Default Interest Rate shall floctuate and be
effective when and as the Prime Rate fluctuates. Default interest shall be compuied on the basis
of a three hundred sixty (360) day year consisting of twelve (12) thirty (30) day moriths -For
purposes hereof, the LIBOR Agreement shall be deemed terminated, null and void and ofan
further legal effect from and after July 1, 2002.

3. Bank’s Obligations. Upon the execution hereof by all parties hereto, the execution and
delivery to the Bank by Borrowers of all documents required herein, and subject to the terms and
conditions hereof, the Bank agrees to:

(a) During the Extended Forbearance Period temporarily forbear in the exercise of its
respective rights and remedies against Borrowers under any of the Business Loan Documents, in
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law and in equity, by reason of any and ail existing defaults thereunder as of the date hereof,
provided however, that such temporary forbearance shall continue only for so long as Borrowers
shall continue to strictly comply with all of the terms and provisions contained in this
Amendment and the Loan Documents, and shall immediately expire if there is not such strict
compliance by all of the Borrowers upon three (3) days written notice to Borrowers and to Larry
Freedman, Esq. as provided in paragraph 22 of this Amendment;

(b)  From and after the execution of this Amendment by all parties hereto, and
provided that no events of default arise hereafter under this Amendment or any of the Loan
Documents, charge interest on the Ponds Notes at the Prime Rate provided for therein. In the
event that from and after the date hereof, Borrowers, or any of them, default under the terms and
conditions of this Amendment and/or any of the Loan Documents, then the Bank expressly
reserves the right o sharge any late fees, penalties and the Default Interest Rate, as provided in
the Business Loan Documents, on each and gvery one of the Ponds Notes, and other Business
Loan Documents, from 2 after the date of any such default;

() From and after thz-execution of this Amendment by all parties hereto, and
provided that no events of default ~rise hereafter under this any of the Residential Loan
Documents, continue to comply with Bark’s duties and obligations under the terms and
conditions of the Residential Loan Documents. In the event that from and after the date hereof,
Residents, or any of them, default under the terins and conditions of the Residential Loan
Documents or this Amendment as relates thereto, tsen the Bank expressly reserves the right to
charge the default rate of interest on the Home Equitv Note, and other Residential Loan
Documents from and after the date of any such default. and

(d)  Release the Bank’s liens and security interes's in and to the Wealshire Business
Collateral, upon Borrowers’ full and complete satisfaction of, and temittance to the Bank in good
and collected funds an amount equal to, the Term Note Indebtedness within the Extended
Forbearance Period by a refinancing thereof with a replacement lender un terms and conditions
satisfactory to the Bank in the Bank’s sole and abselute discretion, whick'iernis shall include,
without limitation, the agreement of the replacement lender that: (1) at no time during which any
Business Indebtedness remains due and owing, shall such replacement lender have the right to
commence foreclosure proceedings or exercise any other of its rights with respect te'ay. of the
Ponds Business Collateral or Arnold Collateral without the prior written consent of thé Bank,
which consent shall be in the Bank’s sole and absolute discretion; (2) the replacement lerder will
allow the Business Indebtedness to be fully satisfied from a sale or refinancing of all or any
portion of the Ponds Business Collateral or Amold Collateral without the necessity of
concurrently therewith satisfying such replacement lender’s claims; and (3) such replacement
lender will only be entitled to receive the proceeds in excess, and after the full repayment, of the
Business Indebtedness, if any, received from a sale or other disposition of the Ponds Business
Collateral and/or Amold Collateral. It is hereby fully understood, acknowledged and agreed to by
the Borrowers that any liens or security interests granted to such replacement lender in and to any
or all of the Ponds Business Collateral or Arnold Collateral shall at all times be fully and
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expressly subordinated to the Bank’s liens and security interests in and to the Ponds Business
Collateral and Armold Collateral securing repayment to the Bank of the remaining Business
Indebtedness, and under no circumstances shall the Bank be deemed or required to release and/or
subordinate any of the Bank’s liens and security interests in and to the Ponds Business Collateral
or Arnold Collateral until such time as all of the Business Indebtedness has been fully and timely
paid to the Bank.

4. Amendments to Security Documents. In order to secure the prompt payment to
the Bank of the Business Indebtedness and Residential Indebtedness, and the prompt, full and
faithful performance by Borrowers of all of the provisions to be kept, observed or performed by
Borrowers underthis Amendment and the Loan Documents, Borrowers, and each of them,
acknowledge and acree that subject to the express terms and conditions set forth herein, and in
addition to the othe! puarposes expressly set forth in this Amendment:

(a)  This Amendraent shall serve as, and constitute to the extent necessary to fully
effectuate all of the terms and ~onditions hereof, an amendment to each and every one of the
applicable Loan Documents, whethsr described herein or otherwise;

(b)  This Amendment shall serve as, and constitute to the extent necessary to fully
effectuate all of the terms and conditions fie’eof, a security agreement granting the Bank valid,
perfected and first liens and security interesis in-and to the Additional Collateral; and

(c)  Immediately upon the execution and delivery of this Amendment by all parties
hereto, the Bank shall record this Amendment with thie Recorder of Deeds offices for Cook
County, Illinois and Lake County, Illinois.

5. Negative Pledge Agreement. The Borrowers, and eacn of them, as the case may be,
agree that:

(a)  None of the Borrowers shall cause, permit, create, incur, or<nffer to exist any lien
or encumbrance upon any of the Ponds Facility, Wealshire Facility, Ponds Business Collateral,
Wealshire Business Collateral, Amold Collateral or the Residence, except for the fullowing
permitted items, whether pre-existing or hereafter anising:

(1) liens imposed by mandatory provisions of law such as for materialren,
mechanics, warehousemen and other like liens arising in the ordinary
course of business, if the same are being contested in good faith and as to
which adequate cash reserves have been set aside;

(i)  liens for taxes, assessments and governmental charges or levies imposed
upon income or profits or property, if the same are being contested in good
faith and as to which adequate cash reserves have been set aside;
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(if)  liens arising from good faith deposits in connection with tenders, leases,
real estate bids or contracts (other than contracts involving the borrowing
of money);

(iv)  encumbrances consisting of zoning restrictions, easements, or other
restrictions on the use of real property, provided that such items do not
impair the use of any of the properties for the purposes intended, and none
of which is violated by existing or proposed structures or land use;

(v)  asto the Residence, the Residential First Mortgage;

(Vi) asto the Wealshire Facility, that certain Mortgage and Security Agreement
dated October 31, 1997 in favor of Daiwa Finance Corp., its successors
a.d assigns; or

(vii) the Duaffv Lien.

(b)  None of the Borrowrs shall cause or permit title to any of the Ponds Facility,
Wealshire Facility, Ponds Business Chllaieral, Wealshire Business Collateral, Amold Collateral
or the Residence to be sold, transferred, ¢or.veyed, exchanged or otherwise disposed of without
the Bank’s prior written consent, excluding nuly the usage of the Businesses’ personal property
assets in the ordinary course of the Businesses or as-permitted in the Security Documents.

6. Estoppel and Release. To further induce the Bk to consent to this Amendment,
Borrowers, and each of them, as the case may be, jointly 2110 severally, and Isadore as to
subparagraph (bb) below only, covenant, represent and warrdn: to the Bank with the intent and
understanding that the Bank is expressly relying thereon as a material inducement to enter into
this Amendment as follows:

(a)  Borrowers consent and agree to the actions requested of th< Bank herein and
acknowledge that the Business Indebtedness is in default and is immediately due and payable in
full without further demand;

(b)  The terms of each of the Loan Documents, as amended herein, including, but not
limited to, Borrowers’ respective obligations and liabilities under the Loan Documents aré he
validity and priority of the liens and security interests created thereby and hereunder, are hereby
affirmed and ratified by Borrowers, and it is acknowledged and agreed that the same are in full
force and effect and are unconditionally binding and enforceable against Borrowers, and each of
them, as the case may be, in accordance with their respective terms;

{c) None of the Borrowers possess any claims, defenses, offsets, recoupments or

counterclaims of any kind or nature against the enforcement or validity of this Amendment, the
Business Loan Documents, the Residential Loan Documents, or any of the obligations set forth
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therein, including, but not limited to, the immediate collection of the Business Indebtedness
(collectively, the "Claims"), nor do any of the Borrowers now have knowledge of any facts that
would give rise to any Claims affecting, modifying or limiting the enforceability of same. In the
event there now exists facts that would give rise to any Claims against or with respect to the
enforcement of this Amendment, the Business Loan Documents, the Business Indebtedness, the
Residential Indebtedness, or the Residential Loan Documents, Borrowers, and each of them, do
hereby unconditionally, irrevocably and unequivocally waive and fully release any and all such
Claims to the same extent as if such Claims were the subject of a lawsuit, adjudicated to a
conclusion in favor of the Bank and dismissed therein with prejudice;

(d)  Tothe best of the knowledge or information of each of the Borrowers, the Bank:
(i) has a first prionty and superior security interest, which is validly perfected against all of the
Ponds Business Coilaieral, Wealshire Business Collateral and Amold Collateral; (ii) has a valid
and perfected lien and sccurity interest in and to the Residence, subject only to the Residential
First Mortgage; and (iii) in <onnection herewith, shall be validly perfected against any and all
additional collateral granted hrein. Borrowers have taken no action that would cause the
representations in this provision o be untrue;

(e)  Each of the Borrowers, as the case may be, is unconditionally liable for all of their
respective Business Indebtedness under the applicable Business Loan Documents and does
hereby ratify and affirm all of such Busines: Lidebtedness;

(f) Through and including June 30, 2092, there was due and owing under the Ponds
Notes and the Home Equity Note, in addition to interes. which continues to accrue on a daily
basis at the rates and in the manner set forth in each of thedespective notes, as modified by this
Amendment, and any and all other Costs, as defined below, ‘nourred or to be incurred by the
Bank in connection with this Amendment, the Business Indebtedness, Business Loan
Documents, Residential Indebtedness, and/or the Residential Loan Decuments, the following
principal amounts:

(1)  Construction Note: $17,500,000.00;
(2)  Term Note: $2,500,000.00; and
(3)  Home Equity Note: $800,000.00;

(g)  Borrowers, and each of them, are unconditionally Liable for all of their respective
Business Indebtedness under the Payment Guaranties, and do hereby ratify and affirm all of such
Business Indebtedness in the amounts set forth above;

(hy  Amold and Rebecca, and each of them, are unconditionally liable for all of their
respective obligations under the Completion Guaranties, and do hereby ratify and affirm all of
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such liability and obligations as may be necessary to complete the Project as contemnplated, and
provided in, the Completion Guaranties;

(1) Residents, and each of them, are unconditionally liable for all of their respective
Residential Indebtedness under the Residential Loan Documents, and do hereby ratify and affirm
all of such Residential Indebtedness in the amounts set forth above;

() Borrowers fully and unequivocally consent and agree that there is no obligation of
the Bank to extend or to renew any of the Ponds Notes, or the Home Equity Note or to provide
any additional or further financial accommodations or forbearance of any kind or nature
whatscever, except as expressly provided in this Amendment;

k) Borrowers, for themselves, their respective heirs, legal representatives,
beneficiaries, offices. directors, shareholders, employees, affiliates, predecessors, subsidiaries,
members, managers, tinsiees, attorneys, agents, representatives, successors and assigns, and each
of them, as the case may b¢, (collectively, "Releasors"), do hereby unconditionally, unequivocally
and irrevocably remise, reiease and forever discharge the Bank and its current and former
officers, directors, shareholders, criployees, attomeys, agents, representatives, affiliates, parents,
predecessors, subsidiaries, divisions successors and assigns (collectively, "Releasees™), from and
against all manners of action, causes of/aciion, suits, debts, accounts, promises, warranties,
damages and consequential damages, demanJs, agreements, bonds, bills, specialties, covenants,
controversies, variances, trespasses, judgments, executions, costs, expenses or claims
whatsoever, in law or in equity, whether presentiv known to Releasors or whether not known
(collectively, the "Released Claims") including, but not-limited to, all Released Claims arising
out of, under, or relating to the Business Indebtedness, Z3usiness Loan Documents, Residential
Indebtedness, Residential Loan Documents, Ponds Businéss (Collateral, Wealshire Business
Collateral, Amold Collateral and/or the Residence, which Borrowers, or any of them, now have
or ever had, or can, shall or may have against Releasees, upon or by réason of any manner, cause
or thing whatsoever on or at any time prior to the date of these presents, it being the intention of
each of Borrowers to reserve nothing whatsoever hereunder with respect ‘e Releasees and to
assure Releasees their peace and freedom from all Released Claims;

0 The failure of the Bank to insist upon strict compliance with any of tiis terms,
covenants, or conditions of this Amendment or of one or more of the Loan Documents shall not
be deemed a waiver of such term, covenant, or condition, nor shall any waiver or relingussbment
of any right or power hereunder at any one time or more times be deemed a waiver or
relinquishment of such right or power at any time or times;

(m)  The invalidity or unenforceability of any provision in this Amendment or in one
or more of the Loan Documents shall in no way affect the validity or enforceability of any other
provision;
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(m)  Ponds is Delaware limited liability company duly organized and existing in good
standing under the laws of the State of Delaware and authorized to transact business within the
State of Lllinois and has full power and organizational authority to enter into, execute, deliver and
perform this Amendment and to consummate the transactions contemplated herein; all necessary
governance action has been taken in order to authorize the execution hereof by Ponds and the
consummation of the transactions contemplated herein; and upon execution and delivery, this
Amendment will be a valid, binding and enforceable obligation of Ponds. Ponds, with the advice
of counsel, has knowingly and voluntarily assented to become a party to this Amendment, and
agrees to fully comply with all of the terms and conditions of this Amendment in order to induce
the Bank to enter into this Amendment. This Amendment and all documents and instruments
related hereto have been, and will be duly executed and delivered by duly authorized

Fad

representatives o Ponds;

(0)  PondeWealshire is Delaware limited liability company duly organized and
existing in good standing urider the laws of the State of Delaware and authorized to transact
business within the State ofillinois and has full power and organizational authority to enter into,
execute, deliver and perform this Amendment and to consummate the transactions contemplated
herein; all necessary governance action has been taken in order to authorize the execution hereof
by Ponds Wealshire and the consummation of the transactions contemplated herein; and upon
execution and delivery, this Amendment w)ll be a valid, binding and enforceable obligation of
Ponds Wealshire. Ponds Wealshire, with tha 2dvice of counsel, has knowingly and voluntarily
assented to become a party to this Amendment, and.agrees to fully comply with all of the terms
and conditions of this Amendment in order to induce the Bank to enter into this Amendment.
This Amendment and all documents and instruments reiated hereto have been, and will be duly
executed and delivered by duly authorized representatives <f Ponds Wealshire;

(p)  Lincolnshire is an Illinois limited partnership-duly erganized and existing in good
standing under the laws of the State of Illinois and has full power and srganizational authority to
enter into, execute, deliver and perform this Amendment and to consuzainate the transactions
contemplated herein; all necessary governance action has been taken in order to authorize the
execution hereof by Lincolnshire and the consummation of the transactions cc¢ritemplated herein;
and upon execution and delivery, this Amendment will be a valid, binding and enioiceable
obligation of Lincolnshire. Lincolnshire, with the advice of counsel, has knowingiy 2i:d
voluntarily assented to become a party to this Amendment, and agrees to fully compilywith all of
the terms and conditions of this Amendment in order to induce the Bank to enter into this
Amendment. This Amendment and all documents and mstruments related hereto have been, and
will be duly executed and delivered by duly authorized representatives of Lincoinshire;

()  Wealshire is an Illinois limited partnership duly organized and existing in good
standing under the laws of the State of [llinois and has full power and organizational authority to
enter into, execute, deliver and perform this Amendment and to consummate the transactions
contemplated herein; all necessary governance action has been taken in order to authorize the
execution hereof by Wealshire and the consummation of the transactions contemplated herein;
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and upon execution and delivery, this Amendment will be a valid, binding and enforceable
obligation of Wealshire. Wealshire, with the advice of counsel, has knowingly and voluntarily
assented to become a party to this Amendment, and agrees to fully comply with all of the terms
and conditions of this Amendment in order to induce the Bank to enter into this Amendment.
This Amendment and all documents and instruments refated hereto have been, and will be duly
executed and delivered by duly authorized representatives of Wealshire;

(r) Ammold is an individual with full power and authority to enter into this
Amendment and to consummate the transactions contemplated herein. Amnold, with the advice of
counsel, has of his own free will and volition, knowingly and voluntarily assented to become a
party to this Amrendment, and agrees to fully comply with all of the terms and conditions of this
Amendment 1n Gicer to induce the Bank to enter into this Amendment. Upon execution and
delivery, this Ameidment will be a valid, binding and enforceable obligation of Armold;

(s) Rebecca is 7 jndividual with full power and authority to enter into this
Amendment and to consurmute the transactions contemplated herein. Rebecca, with the advice
of counsel, has of her own tree wiil and volition, knowingly and voluntarily assented to become a
party to this Amendment, and agiees to fully comply with all of the terms and conditions of:this
Amendment in order to induce the Baik to enter into this Amendment. Upon execution and
delivery, this Amendment will be a valid; binding and enforceable obligation of Rebecca;

(t) Arnold Revocabie Trust is a valid trust created under the laws of the State of
Hlinois, for which Arnold is the sole beneficiary and sole trustee. Amold Revocable Trust has
full power and authority to enter into this Amendmentand to consummate the transactions
contemplated herein. Arnold Revocable Trust, and Arnoic as Trustee, with the advice of counsel,
has of his own free will and volition, knowingly and voluniza1)y caused Arnold Revocable Trust
to assent to become a party to this Amendment, and agrees to tull-comply with all of the terms
and conditions of this Amendment in order to induce the Bank to =nte{ into this Amendment.
Upon execution and delivery, this Amendment will be a valid, binding «nd enforceable
obligation of Arnold Revocable Trust.

(u)  Rebecca Revocable Trust is a valid trust created under the laws o the State of
Illinois, for which Rebecca is the sole beneficiary and sole trustee. Rebecca Revocabie Trust has
full power and authority to enter into this Amendment and to consummate the transacticns
contemplated herein. Rebecca Revocable Trust, and Rebecca as Trustee, with the advice o7
counsel, has of her own free will and volition, knowingly and voluntarily caused Rebecca
Revocabie Trust to assent to become a party to this Amendment, and agrees to fully comply with
all of the terms and conditions of this Amendment in order to induce the Bank to enter into this
Amendment. Upon execution and delivery, this Amendment will be a valid, binding and
enforceable obligation of Rebecca Revocable Trust.

{v)  Children’s Trust is a valid trust created under the laws of the State of Illinois, for
which are the beneficiaries and Shale Lapping and Larry Freedman are the co-
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trustees, exclustvely. Children’s Trust has full power and authority to enter into this Amendment
and to consummate the transactions contemplated herein. Children’s Trust, and Lapping and
Freedman as co-trustees, with the advice of counsel have, of their own free will and volition,
knowingly and voluntarily caused Children’s trust to assent to become a party to this
Amendment, and agree to fully comply with all of the terms and conditions of this Amendment
in order to induce the Bank to enter into this Amendment. Upon execution and delivery, this
Amendment will be a valid, binding and enforceable obligation of Children’s Trust.

(w)  Residents have not heretofore, and hereafter shall not without Bank’s express
written consent, cause, permit, create, incur or suffer to exist any lien or encumbrance upon the
Residence excluding only the Residential First Mortgage subject to the terms and conditions of
this Amendnient, except for those liens and encumbrances expressly described in paragraph 5
above;

(x)  The execuinn, delivery and performance of this Amendment does not, and will
not, by the lapse of time, the giving of notice or otherwise violate or breach any provision of any
applicable law, regulation, judgment, order, certificate of incorporation or organization, operating
agreement, declaration of trust, o1 Fy-laws, as the case may be, or any other agreement,
instrument or document by which Berrowers, or any of them, or their respective properties are, or
hereafter may be, bound;

(y)  The Residential Mortgage is juaior only to that certain first mortgage in favor of
Parkway Bank, 4800 North Harlem, Harwood Heights, Illinois (the "Residential First Mortgagee"
or "Residential First Mortgage"). The outstanding principal balance due and owing under the
Residential First Mortgage as of the date hereof is approximately § . As of the date
hereof, the Residents are not in default under any of the teims and conditions of the Residential
First Mortgage, and hereby agree to remain current under th< ierms and conditions thereof until
such time as the Residential Indebtedness has been paid in full to the Bank. Legal title to the
Residence is solely held in equal shares by and in the name of Amold Fevocable Trust and
Rebecca Revocable Trust. There are no outstanding liens or encumbrazices against the Residence
except the Residential First Mortgage, Residential Mortgage, current real estate taxes and non-
monetary covenants and restrictions of record;

() All information set forth in the Reports and/or copies of any other dcciments
delivered to the Bank by or on behalf of any of the Borrowers pursuant to the terms of this
Amendment or any of Loan Documents shall be true and correct in all material respects when
delivered;

(aa)  The Businesses do not currently maintain any account of any kind at any bank or
financial institution, other than the Bank;

(bb)  During the Extended Forbearance Period, use all reasonable diligence to cause
Isadore to make the Isadore Advances, which Arnold, in turn, shall, advance to the Businesses as
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the Personal Working Capital Advances. Isadore is an individual with full power and authority to
approve and consent to this Amendment for the limited purposes set forth heretn, and to
consummate the transactions contemplated by him herein. Isadore, with the advice of counsel,
has of his own free will and volition, knowingly and voluntarily approved and consented to this
Amendment. Borrowers and Isadore acknowledge and agree that Amold's failure to fully and
timely make all Personal Working Capital Advances set forth on Exhibit D, attached hereto, shall
constitute an event of default under this Amendment and the Business Loan Documents;

(cc)  Maintain the Insurance Policies in full force and effect throughout the
Extended Forbearance Period; and

(dd) “Tie Duffy Settlement Payment shall be made so as to avoid a Dufﬂ Event of
Default.

7. Consents to Judgmeuts and Other Relief.

(@  Inthe event that () there is a default under the Residential Loan Documents; or
(2) in light of the Ponds Notes being cross-defaulted under the terms and conditions of the
Business Loan Documents, in the eveit that Borrowers default under the terms and conditions of
this Amendment and/or the Loan Documeénis or there is a Duffy Event of Default, and such
default(s) is continuing beyond any applicavls sure period set forth in such document(s)
(collectively, the "Default"), then in any of such events, Borrowers, and each of them, agree that
the Bank is hereby entitled to immediately comménce an action(s) against the Borrowers, as the
case may be, in any court of competent jurisdiction having situs in Cook County, lilinois, or Lake
County, Illinois (the "Proceeding” or the "Court") seekn:z any or all of the following relief
(collectively, the "Judgments”):

(1) without further notice, obtain the immediai=s enty by the Court of a final
judgment in favor of the Bank against each anc cvery one of the
Borrowers, as the case may be, in the amount of the Indebtedness for
which each of the Borrowers are liable under the applicable Loan
Documents, plus any and all accrued and unpaid interest, Costs and all
fees and expenses, including without limitation, reasonabic-attormeys' fees
and disbursements;

(i)  the entry of a judgment of foreclosure against the Ponds Facility and/or the
Residence, as the case may be (the "Foreclosure Action"), pursuant to a
mortgage foreclosure action commenced against either or both of said
properties, as the case may be, and in connection therewith, Borrowers
shall not contest, and hereby consent to, the relief requested in any motion
or application of Bank made in the Proceeding seeking the immediate
appointment of a receiver for the Ponds Facility,
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(1)  the entry of orders: (1) enjoining, on a temporary, preliminary and/or
permanent basis, the Borrowers, and each of them, and their respective
officers, directors, employees, agents, representatives, successors and
assigns, as the case may be, from: (i) transferring, disposing of, or
dissipating, in any fashion, the Ponds Business Collateral, Wealshire
Business Collateral, Amold Collateral, Residence or proceeds thereof; (ii)
transferring, selling or destroying the books, records, account information
and related documents pertaining to the assets, liabilities and operations or
the Businesses; and (iii) interfering with access of the Bank to said books,
records, account information and related documents of the Businesses;
and/or (2) requiring Borrowers to assemble, and turmover and deliver
possession to the Bank, of all of the personal property items of the Ponds
Business Collateral, Wealshire Business Collateral and Amold Collateral
for the Bank to view, repossess, sell or otherwise exercise their nghts and
remisdies under the terms and conditions of this Amendment, the Loan
Documrents and/or Article 9 of the Illinois Commercial Code.

(b)  Borrowers, and each of them, hereby agree not to contest the entry of any
or all of the Judgments in the event ¢ f thz Default, and do hereby unconditionally, irrevocably
and unequivocally waive and fully release the Bank from any and all Claims relating to the
Proceeding to the same extent as if such Claiips were the subject of a lawsuit, adjudicated to
conclusion in favor of the Bank and dismissed thersin with prejudice.

(c)  Borrowers, and each of them, hereby acree that in the event of the Default,
the Bank shall be entitled to the entry of the Judgments intie Proceeding upon the filing of an
affidavit by a duly authorized representative of the Bank aitzsting that the Default has occurred,
with a copy served upon Borrowers' counsel as set forth in paragraph 22 below, and immediately
upon the filing thereof, the Court shall enter the Judgments without fiirther notice, act or deed.

(d)  Borrowers, and each of them, agree to execute and deliver o the Bank any
order or other document pursuant to which they consent to the entry of such judgment(s), as the
case may be, which order or other document shall be in a form sufficient to allow tiie entry of
such Judgment(s) without further notice or demand.

8. Relief from Automatic Stay.

(a)  Ifapetition under any section, chapter or provision of the United States
Bankruptcy Code or similar law or statute is filed by or against any of the Borrowers, then such
Borrower(s) hereby acknowledges and agrees that: (i) he, she or it, as the case may be, shall not
contest, and shall consent {0, the relief requested in any motion or application of Bank made in
any court of competent jurisdiction seeking modification or termination of any automatic stay or
other injunction against the Bank, resulting from such filing to enforce its rights in the Ponds
Business Collateral, Wealshire Business Collateral, Arnold Collateral, and/or the Residence
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("Lift Stay Order"); (ii) he, she or it, as the case may be, waives all rights each may have under
Section 362 of the Bankruptcy Code with respect to the Ponds Business Collateral, Wealshire
Business Collateral, Amold Collateral, and/or the Residence; (ii1) hereby consents to the entry of
the Lift Stay Order pursuant to Section 362(f) of the Bankruptcy Code; and (iv) at the sole option
of the Bank, shall execute any order or other document necessary to effectuate the entry of an
agreed Lift Stay Order. Borrowers further agree that if any such petition is filed against any of
them by a third party, then all of the Borrowers shall take all action necessary to have (A) the
petition filed by such third party dismissed, including consenting to the immediate dismissal
thereof, and (B) any additional relief requested by such third party denied; and

(o) Inconnection with subparagraph (a) above, Borrowers, and, each of them,
acknowledge and represent to Bank, and agree that: (i) he, she or it, as the case may be, is
familiar with the valie of the Ponds Business Collateral, Wealshire Business Collateral, Amold
Collateral, and/or th& Residence; (ii) based upon such familiarity, that in the event that from and
after the date hereof, Bortowers, or any of them, default under the terms and conditions of this
Amendment and/or any of ‘o Loan Documents: (A) he, she or it, as the case may be, does not
have, and does not expect to havs; any equity in the Ponds Business Collateral, Wealshire
Business Collateral, Amold Coliateral, and/or the Residence within the meaning of Sections
362(d)(1) and (d)(2) of the Bankruptcy Code; (B) the Ponds Business Collateral, Wealshire
Business Collateral, Amnold Collateral, znd/or the Residence are not, and are not expected to be,
necessary to an effective reorganization of the Borrowers, or anty of them, within the meaning of
Section 362(d)(2) of the Bankruptcy Code; and (C) that none of the Borrowers have, nor do they
expect to have, a likelihood of a successful reorganization under the Bankruptcy Code.

9. Payment of Costs. In addition to their respective asligations under the Business Loan
Documents and Residential Loan Documents, Borrowers, aza each of them, as the case may be,
hereby agree, jointly and severally, to pay all of the Bank’s rcason2hle attorneys' fees and
consulting fees incurred and to be incurred in connection with th= negotiation and documentation
of this Amendment and all other documents referenced herein, and aii zctions of the Bank
leading up hereto, and all other expenses, charges, costs and fees referied fo jn, necessitated by or
otherwise relating to this Amendment (collectively, the "Costs"), all of wiicli Costs shall be
considered to be part of the Business Indebtedness and Residential Indebtedness:

10.  Binding Effect. Upon the execution and delivery of this Amendment by all paifies hereto,
the terms of this Amendment shall be binding upon and inure to the benefit of the partissiiereto
and their respective heirs, legal representatives, successors or assigns, as the case may be.

11.  Governing Law. This Amendment shall be deemed to have been made in the City of
Chicago, State of Illinois, and shall be governed and controlled by the laws of the State of Illinois
as to interpretation, enforcement, validity, construction, effect, choice of law and in all other
respects. Borrowers hereby irrevocably agree that, subject to the Bank’s respective sole and
absolute election, all actions or proceedings in any way, manner or respect, arising out of or from
this Amendment, the Business Loan Documents, Residential Loan Documents, or any collateral
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referenced herein, shall be litigated only in courts having situs within the city of Chicago,
Miinois, or Lake County Illinois in the case of a foreclosure action against the Ponds Facility, and
Borrowers hereby consent and submit to the jurisdiction of any local, state or federal court
located within said city and/or county . THE BANK AND BORROWERS EACH HEREBY
IRREVOCABLY AND VOLUNTARILY WAIVE, FOR THEMSELVES AND THEIR
SUCCESSORS AND ASSIGNS, ANY RIGHT TO TRIAL BY JURY IN ANY ACTION,
SUIT, COUNTERCLAIM OR PROCEEDING (a) TO ENFORCE OR DEFEND ANY
RIGHTS UNDER OR IN CONNECTION WITH THIS AMENDMENT, OR, ANY
AMENDMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY IN
THE FUTURE BE DELIVERED IN CONNECTION HEREWITH OR THEREWITH,
OR (b) ARISING FROM ANY DISPUTE OR CONTROVERSY ARISING IN
CONNECTION VITH OR RELATED TO THIS AMENDMENT OR ANY SUCH
AMENDMENT, DGCUMENT OR AGREEMENT, AND AGREE THAT ANY SUCH
ACTION, SUIT, COLNTERCLAIM OR PROCEEDING SHALL BE TRIED BEFORE A
COURT AND NOT BEKGRE A JURY.

12.  Survival of Representaticiis and Warranties. The representations, warranties and
covenants contained herein shall sugvive the execution and delivery hercof and shall remain in
full force and effect until a claim bas(d thereon is barred by applicable statutes of limitation.

13.  Future Deliveries.  Borrowers agree (o take such further action and to execute such
additional documents as the Bank may now or hersafter reasonably require to effectuate the terms
and conditions of this Amendment.

14.  Entire Agreement. This Amendment taken togetier with the Loan Documents
constitutes the entire agreement between the parties relating w the subject matter hereof and is
the final and complete expression of their intent. No prior ¢ confsmporaneous negotiations,
promises, agreements, covenants, representations of any kind or nature, whether made orally or
in writing, have been made by the parties, or any of them, in negotia‘tons leading to this
Amendment or relating to the subject matter hereof, which are not expres=ly contained herein, or
which have not become merged and finally integrated herein; it being the int sntion of the parties
hereto that in the event of any subsequent litigation, controversy, or dispute conzeining the terms
and provisions of this Amendment, no party shall be permitted to offer to introanse vial or
extrinsic evidence concerning the terms and conditions hereof that are not included-orreferred to
herein and not reflected in writing. This Amendment may be changed, modified or amerded
only by a writing executed by the parties hereto. No conditions of any kind or nature exist to the
legal effectiveness hereof, which shall be in full force and effect immediately upon execution and
delivery by all parties hereto.

15.  No Oral Representations. Borrowers, and each of them, hereby affirm and declare that:
(a) each has executed this Amendment freely and voluntarily, and without reliance upon any
statement or representation of Bank or its aftorneys, agents, or other Tepresentatives concerning
this Amendment in any manner whatsoever other than expressly provided herein; (b) no promise
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or inducement for this Amendment has been made to Borrowers, or any of them other than as
expressly set forth herein; (¢) each has read and fully understands this Amendment and the
meaning of its provisions; and (d) each has been advised to consult with counsel before entering
into this Amendment and has, in fact, consulted with their counsel regarding this Amendment
prior to executing and delivering this Amendment to Bank.

16.  Loan Documents Unaffected. Except as expressly set forth herein: (2) None of the Loan
Documents are, or shall be deemed to be, modified or altered in any manner whatsoever, and
each of the Loan Documents shall remain in full force and effect in accordance with their
respective terms, including, but not limited to, notice provisions, opportunities to cure and/or
grace periods, ifany; and (b) nothing contained in this Amendment shall: (i} cure, waive, release
or postpone any uefaults now or hereafter existing under the Business Loan Documents or the
Residential Loan Pyoiuments; (ii) establish a custom between any of the parties hereto; (iii) in
any way waive, lim{ o condition the rights of remedies of Bank under any of the Loan
Documents; or (iv) cause the Bank to be or be deemed to be in control of Borrowers, or any of
them, thelr respective operations or properties, or to be acting as a "responsible person” with
respect to the operation and manzgement of the Businesses and/or Borrowers, or any of them, or
their respective properties.

17.  Strict Compliance. Subject to the terms and conditions of this Amendment: (a) the failure
to make any payment strictly when due under 2iy of the Business Loan Documents or fully
comply with any other provision of any of the Business Loan Documents as required under the
terms and conditions of this Amendment shall constimte a default hereunder and under the
Business Loan Documents, and the Bank may immediately exercise all of its rights and remedies
under the Business Loan Documents, at law or in equity, *ithout further notice; and (b) the
failure to make any payment strictly when due under any of (e Residential Loan Documents or
fully comply with any other provision of any of the Residentiial Lean Documents and/or as
required under the terms and conditions of this Amendment shalicopstitute a default hereunder
and under all of the Loan Documents, and the Bank may immediatelr exercise all of its rights
and remedies under each of the Loan Documents, at law or in equity, witkicut further notice.
Time is of the essence to this Amendment.

18.  Counterparts. This Amendment may be executed in one or more counterpaits 2!l of which
taken together constitute one and the same instrument.

19.  Contract Review. All parties hereto agree that this Amendment has been thoroughly
reviewed by counsel of their respective choice and, in the event of an ambiguity or conflict in the
terms hereof, there shall be no presumption against the Bank as the drafter hereof.

20.  Captions. The captions incorporated herein are for convenience only, and do not in any
way limit, amplify, or affect the terms or conditions hereof.
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21, Severability. If any provision of this Amendment shall be judicially determined to be
unenforceable or invalid, the remainder of this Amendment shall be unaffected to the greatest
extent possible.

22.  Notice. Except as otherwise provided and limited in this Amendment, any Notice
required to be delivered pursuant to this Amendment shall be delivered to the following:

If to any of the Borrowers:

Mr. Arnold Goldberg and  Mr. Amold Goldberg

¢/o The Ponds of Wealshire, L.1.C.

Mrs. Rebecca Goldberg .

170 Jamicstown Lane 8630 Keeler Avenue
Lincolnshire, [1linois 60069 Skokie, IL 60076
With a copy to.

Lawrence M. Freedman, Esq. and  Mr. Isadore Goldberg

Ash, Anos, Freedman & Logan, LLC
77 West Washington Street; Suite 1211
Chicago, Iliinois 60602

Fax (312) 346-7847

If to the Bank:

Mr. Dennis M. Saletta

Ms. Susan B. Kruesi

American National Bank and
Trust Company of Chicago

120 8. LaSalle Street

6* Floor

Chicago, I 60603

Fax (312) 661-6316

With a copy to:

Chad H. Gettleman, Esq.

Adam P. Silverman, Esq.

Adelman, Gettleman, Merens,
Bertsh & Carter, Ltd.

53 W. Jackson Blvd., Suite 1050

Chicago, IL 60604

Page 22 of 29
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Fax (312) 435-1059

Any such notice shall be deemed validly served upon actual delivery thereof or upon
acknowledgment of receipt if transmitted by telecommunication device.

IN WITNESS WHEREOF, the parties have executed and delivered this Amendment as of
the day and year written above.

BANK:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a Bank One
Company, a national banking association

g s B Frsct

s FIKST VICE AAegroenT

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I,j(lﬁ\ @ kwa\\@—f , a notary pubiic in and for said County, in the State aforesaid,
DOHEREBY CERTIFY that QUS4 N R l(ueiy _personally known to me to be the authorized
representative of AMERICAN NATIONAL RANK ANI»TRUST COMPANY OF CHICAGO,
appeared before me this day in person and acknowledged thst hie/she signed, sealed and delivered
the said instrument on behalf of said bank pursuant to proper authority given him as his/her free and
voluntary act, for the uses and purposes therein set forth.

fhos al
GIVEN under my hand and official seal, this 2_ day ofkl% 2007

N%fary Public \S

**************************************************************************f******

My Commission expires:

wid e a—n oo TR

K "OFFICIAL SEAL"
3 JANICE A WALKER
% Notary Public, State of tinols ¢
Expires 12/18/05 ¢

Gt at)
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BORROWERS:

THE PONDS, LLC, a
Delaware lymited liability company

By

Amold Goldberg, its soﬁ: manager
STATE OF ILLINOIS )
) SS.
COUNTY OF Leouk )

|, Rebecce /. Muhi ,anotary public in and for said County, in the State
aforesaid, DO WZREBY CERTIFY that ARNOLD GOLDBERG personaily known to me to be
the sole manager »f THE PONDS, LLC, appeared before me this day in person and
acknowledged that *e ¢igned, sealed and delivered the said instrument as sole manager of said
limited liability company pursuant to authority given by the members of THE PONDS, LLC as
his free and voluntary act, o the uses and purposes therein set forth,

GIVEN under my hand and official seal, thi§ /}#hday of July; 2002
Auust o "
Nowr 1AL SEAL
Notary Public REHECCAL g‘i‘j:m,s
My Commission expires: Notary Pubic: Exmres 40/20/03
M'

l ?'\' Tes
RS kA
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THE *CNDS OF WEALSHIRE, LLC, a

Delawarz Pl tedi%ﬂlty company

Amold Goldbery, its .;@ manager

STATE OF ILLINOIS )
) SS.

COUNTY ORCvok- )

L fZebecco £ Myhl ,anotarypublic in and for said County, in ths Siate
aforesaid, DO HEREBY CERTIFY that ARNOLD GOLDBERG personally knowrtc me to be

the sole manager of THE PONDS OF WEALSHIRE, LLC, appeared before me this day &
person and acknowledged that he signed, sealed and delivered the said instrument as sole
manager of said limited liability company pursuant to authority given by the members of THE
PONDS OF WEALSHIRE, LLC as his free and voluntary act, for the uses and purposes therein

set forth. Fvaw g '
GIVEN under my hand and official seal #is Hfhday ofFuty, 2002.

ottt F-. W

’Nb‘fary Public

My Commission expires:
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20875174 By:  LPLP, Inc., an Illinois corporation, Its

Sole Genzziol;armer
By: W"\

Amnold Goldberg, ﬂresident

STATE OF ILLINOIS )
) SS.
COUNTY OF (uo¥%- )

Lfebvecca C-Maht , a notary public in and for said County, in the State aforesaid,
DO HEREBY £.ERTIFY that ARNOLD GOLDBERG personally known to me ta.be the President of
LINCOLNSHIRF #ROPERTIES LIMITED PARTNERSHIP, an Illinois limited partnership,
appeared before me tliis day in person and acknowledged that he signed, sealed and delivered the said
instrument as president of LPLP, Inc., an Illinois corporation and sole general partner of
LINCOLNSHIRE PROFEXTIES LIMITED PARTNERSHIP pursuant to authority given by the
Board of Directors of LPLF, Tnz. as his free and voluntary act, for the uses and purposes therein set

GIVEN under my hand and official seal, thig” 2hday of T3, 2002.

N\ _ bl S’ '{,
potary Public

My Commission expires: /
***************************************u#******************** y

WEALSHIRE LIMITED PA
an Ilinois imiiied partmership

By:  Wealshire, Irc; an Nlinois corporation, Its

Sole Generdi Parmer
By: )Z(@ /ﬁ"{f‘/}‘ﬁ,

Arnold Goldber, f@gsident

STATE OF ILLINOIS )
) SS.

COUNTY OF Lo ¥ )

I,K ebewa (L. N vhl , anotary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that ARNOLD GOLDBERG personally known to me to be the President of
WEALSHIRE LIMITED PARTNERSHIP, an Illinois limited partnership, appeared before me this
day in person and acknowledged that he signed, sealed and delivered the said instrument as president
of WEALSHIRE, Inc., an Illinois corporation and sole general partner of WEALSHIRE LIMITED
PARTNERSHIP pursuant to authority given by the Board of Directors of WEALSHIRE, Inc. as his

free and voluntary act, for the uses and purposes therein set forth.
GIVEN under my hand and official seglk fiis }{-day of ﬁ-}'g-})&s %-002.

My Commission expires:
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208 UNDER FIRST AMENDMENT AND
75174  RESTATEMENT OF TRUST DATED JANUARY

10, 2000
By: MV&" My,

Arnold Goldberg, Sole Trustee

STATE OF LLINOIS )
)SS.
COUNTY OF (»0¥ )

I Lebaco [ Mybl ,a notary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that ARNOLD GOLDBERG personally known to me to be the sole trustee
of ARNOLD GCLDBERG REVOCABLE TRUST UNDER FIRST AMENDMENT AND
RESTATEMENT OF TRUST DATED JANUARY 10, 2000, appeared before me this day in person
and acknowledged that Je signed, sealed and delivered the said instrument as sole trustee of the
foregoing trust as his free pu:d voluntary act, for the uses and purposes therein set forth.

- il
GIVEN under my hand and official seal 2f4-day of Fry, 2002.

/‘cj-t”(@f&%{ - Wbt MU‘*“:

Notary Public

My Commission expires:

3 e e s b e e o o ke 2k ke 2K ke 3k 3 ok e ok e ok e e sk ol e sfe e ke e sk ke ok ok sk sl e ol 5ok sieob o ok s ok e sk ke ok ok sk ok ok o s ke ok ok ok sk ok

REBECZ A GOLDBERG REVOCABLE TRUST
UNDER FiFST AMENDMENT AND
RESTATEMENT OF TRUST DATED JANUARY
10, 20060

346 240 30 e e o ok ek

By: Z ;/%
: f ¢, Sole frudtee
STATE OF ILLINOIS ) W
) SS.

COUNTY OF (s )
I, _(Cehecho . muﬂ{ , a notary public in and for said County, in the State sioresaid,

DO HEREBY CERTIFY that REBECCA GOLDBERG personally known to me to be the sole trustee
of REBECCA GOLDBERG REVOCABLE TRUST UNDER FIRST AMENDMENT AND
RESTATEMENT OF TRUST DATED JANUARY 10, 2000, appeared before me this day in person
and acknowledged that she signed, sealed and delivered the said instrument as sole trustee of the
foregoing trust as her free and voluntary act, for the uses and purposes therein set forth.

W
GIVEN under my hand and official seal tHis jﬁ—day oiﬁ;l?f, 2

My Commission expires:
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ARNOLD GOLDBERG CHILDREN’S TRUST
UNDER TRUST AGREEMENT DATED JANUARY
10, 2000

STATE OF ILLINOIS )
) SS.
COUNTY OF(snf= ) .

L ngt cerd Lo Ny b ( , anotary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY ‘hat SHALE LAPPING and LARRY FREEDMAN personally known 0 me
to0 be the sole co-trustees of ARNOLD GOLDBERG CHILDREN’S TRUST UNDER FIRST TRUST
AGREEMENT DATED JANUARY 10, 2000, appeared before me this day in person and
acknowledged that they signed, seat4d and delivered the said instrument as co-trustees, exclusively, of
the foregoing trust as their free and ve/iuntary act, for the uses and purposes therein set forth.

pvaust
GIVEN under my hand and officia! seal, { is 7} fHday oﬁ‘u%?, 2002.

< 4/.’/"//,(//{\} =

otary Piblic
My Commission expires: -

***********************************************‘k’ sfe ook s o o e o e o Ok SRR PR

ARNOLD GOLDBERG, individually

-

O

STATE OF ILLINOIS )

)
county oFConle )

i, Qg Lg; ce LM vh [, a notary public in and for said County, in the State 2foresaid,
DO HEREBY CERTIFY that ARNOLD GOLDBERG personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said instrument in his individual capacity as his
free and voluntary act, for the uses and purposes therein set forth. f’
us

GIVEN under my hand and official sgab is ) fl-day of Fit¥, 2002.

Vdeeca d - B0

“Notary Public _

My Commission expires:
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// &g o 208%..
STATE OF LLINOIS ) S b7
) SS.
COUNTY OF Lop\e )

I, 02 gbgég L. Mubi , a notary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that REBECCA GOLDBERG personally known to me to be the same
person whose name is subscribed to the foregoing mnstrument, appeared before me this day in person
and acknowledged that she signed, sealed and delivered the said instrument in her individual capacity
as her free and voluntary act, for the uses and purposes therein set forth

'_‘M‘dayoﬁu 2002.
Ll ‘

.

My Commission expires:

*****************************ﬂ************************************************

1PLP, INC,,
an [%aiois corporation

Lyt
By: [t

Arnold Goldberg, Préldent

STATE OF ILLINOIS )
Coole  )SS.
COUNTYOF )

I, Welbecca L kvt a notary public in and for said County, ' the State aforesaid,
DO HEREBY CERTIFY that ARNOLD GOLDBERG personally known to me to te the President of
LPLP, INC., an [llinois corporation, appeared before me this day in person and ackmorvledged that he
signed, sealed and delivered the said instrument as president of LPLP pursuant to autliciity given by
the Board of Directors of LPLP as his free and voluntary act, for the uses and purposes thicrain set
forth.

vyl
GIVEN under my hand and official sefl{/thig’) fL-day ofl&ly 2002.

Ly d .

Fta:y Public: ¢

My Commission expires:
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WEALSHIRE, INC,,
an [Hlinois corporation

[y

Amold Goldberg, Pre@ent

STATE OF ILLINOIS )
L )SS.
COUNTY OF (0 )

Liebecca /. pabl o notary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that ARNOLD GOLDBERG personally known to me to be the President of
WEALSHIRE,/ 1N ., an Illinois corporation, appeared before me this day in person and
acknowledged thai he signed, sealed and delivered the said instrument as president of Winc pursuant
to authority given by rlie Board of Directors of Winc as his free and voluntary act, for the uses and
purposes therein set fort'.
3\48','

GIVEN under my hand and official seal H'aay of-Juty, 2002.

/e

No?ary Public

Ol ¥ ICIAL SEAL
REBECCA L. MUHL

Notary Public, gtate of lingis
ission Expires 1012003 ‘
ALHHEFSHOY

My Commission expires:

sk o s e ok koo e koo o e s e ok ko ok ko o o ok o ok ok ok sk ook ok ook ok ok O I

AGREED AND CONSENTED TO ONLY AS TO RECITALS (I) THROUGH (L); AND
PARAGRAPHS 1; 2(f); AND 6(bb) THIS __ DAY OF J£31.Y, 2002:

ISADORE GOLDEERG, individually

éf

STATE OF ILLINOIS )
) SS.
couNtY OFC oale )

L& e «’Drcc i M vh | ,a notary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that ISADORE GOLDBERG personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said instrument in his individual capacity as his
free and voluntary act, for the uses and purposes therein set forth.
pow?
GIVEN under my hand and official se 1S ﬂ’: day othaly, 2002,

(ttaq 7 /MJ

Notary Public '

My Commission expires:

et e
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LOT 10 AND NORTH % OF LOT 9 AND LOT 11 (EXCEPT THE NORTH 61.77 FEET)IN

EVANSTON GOLF CLUB SUBDIVISION OF THE EAST 250 FEET OF THE NORTH 1952.9
FEET OF THE WEST % OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 200.9 FEET OF
THE NORTH 852.9 FEET THEREOQF) ALSO OF THE NORTH 230 FEET OF THE EAST
1280 FEET OF SAID WEST ¥ OF THE NORTHEAST 1/4 (EXCEPT THE EAST 280 FEET

- THEREOF) OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘The Real Property of its address is commonly known as 8630 Keeler Avenue, Skolde, I, 60076.

The Real Property tax identification number is 10-22-200-034.

EXHIBIT A
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Leczal Dascrintion

PARCEL 1:

THAT DART OF THE NORTEEAST 1/4 OF SECTION 15, TOWNSZIP 43 NORTH,
RANGE 11, EAST OF THE THIRD FPRINCISAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE EAST QUARTER CORNER OF SECTION 15;
THENCE NORTH 30 DEGREES 00 MINUTES 00.SECONDS WEST, ALONG THE SQUTH
LINE OF THE NORTHEAST 1/4 OF SAID SECTION'15, B874.28 FEET, TO A
 DOINT ON THE WEST LINE OF THE EAST 874,28 FEET OF SAID NORTHEAST
1/4 OF SECTION 15 ASING THE POINT OF BEGINNING; THENCE NORTH 90
DEGREES 00 MINUTES (00 SECONDS W=EST, CONTINUING ALONG: THE LAST
DESCRISED LINE, 327.99 FEET; THENCE NORTH 00 DEGEEES 50 MINUTES 21
SECONDS WEST, ALONG AN A%REED BOUNDARY LINE RECORDED ON FEBRUARY
15, 1950 AS DOCUMENT NO. (2878871, 37.20 FEET; THENCE SOUTH 83
EGREES 22 MINUTES 58 SECONDS WEST, CONTINUING ALONG SAID AGREED
SOUNDARY LINE, 55.69 FEET; THINIX NORTH 00 DEGREES 20. MINUTES 37
gECONDS WEST, ALONG A LINE PARALISL WITE THE EAST LINE OF THE
NORTHEAST 1/4 OF BSAID SECTION 15, %87.45 FEET; THENCE SOUTH 89
DEGREES 53 MINUTES 57 SECONDS SAST, ALONG A LINE 121.00 FEET SOUTH

T AND PARALLEL WITH AN AGRESD BOUNDARY LINE RECORDED DECEMBER 1,
1963 AS DOCUMENT NO. 3444685, 37.40 FEET: THENCE NORTH 00 DEGREES
20 MINUTES 37 SECONDS WEST, ALONG A LINS-PARALLEL WITE SAID EAST
LINE OF THE NORTHEAST 1/4 OF SAID SECTION 13, 121.0Q ‘FEET, TO A
DOINT ON SAID AGREED BOUNDARY LINE RECORDED DECEMBER L, 1983, AS
DOCUMENT. NO. 23444685; THEENCE SOUTH 89 DEGREES 53 MINITTES 57 SECONDS
EAST, ALONG SAID AGREZD BOUNDARY LINE RECORDED DECEMIER 1, 1833 AS
DOCUMENT NO. 3444585, 345.61 FEET, TO A POINT ON SATD W=IT LINE OF
THE EZST B74.28 FEET OF SAID NORTHEAST 1/4 OF SECTION-17; . THENCE
SOUTH 00 DEGREES 20 MINUTES 37 SZCONDS EAST, ALONG SAID WwiST LINE
OF THE EAST B74.28 FEET, 444.37 FEET, TO THE POINT OF BEGINNING, IN
. LAKE COUNTY, ILLINOIS. :

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENRFIT OF PARCEL 1 AND
OTHER PROPERTY DATED NOVEMBER 24, 1993 AND RECORDED DECEMBER 10,
1523 AS DOCUMENT 3450429 MADE BY AND BETWEEN CHICRGO TITLE AND
TRUST COMPANY, AS TRUSTEZ UNDER TRUST AGREEMENT DATED OCTOBER 31,
1293 AND XKNOWN AS TRUST NUMBER 1089830, AN ‘DEERFIZLD STATE BANK,

EHIBIE B . «
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AS TRUSTEE UNDER TRUST AGREEMENT DATWD MaY 10 1988 AND KINOWN AS
TREST NUMBER 576. :

PARCEL' 3

EASEMENT FOR STORM WATER DmT”NTION.AND/OR RETENTION FOR THE BENEFIT
'OF PARCEL 1 OVER THE WEST 374.28 FEET OF THE EAST 874.28 FEET OF
THE SOUTH 432.20 FEET QF THEZ NORTHEAST 1/4 OF SECTION 15, TOWNSEIP
43 NORTH, RANGE 11, ZAST OF THE THIRD PREINCIDAL MERIDIAN, AS
GRANTED IN ACKEEMENT MADE BY DEHRFIZLD STATE BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 10, 1588 AND. KNOWN AS TRUST NUMBER 57§
-DATED NOVEMBER 24;,1933 BND RECORDED DECEMBER 10, 1553 AS DOCUMENT
3450428, IN LAKE COUNTY, ILLINOIS.

PARCEL 4:

EASEMENT FOR SURTERRANEAN INCRESS AND ECRESS FOR THE BENEFIT OF
PARCEL 1 MADE BY AND BETWEEM THE PONDS, L.L.C., AND LINCOLNSHTIRE
PROFERTIES LIMITED PARTNERSH1IZ DATED MAY 13, 1353 AND RECORDED
AUGUST 31, 1995 AS DOCUMENT. 4412433, IN LAKE COUNTY, ILLINOIS.

Common Address: 170.Jamestown Lans - .
Lincolnghire, Illinois 60055

Permanent Index Number: 185-15-200-053
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DARCEL 1: THAT PART OF THF SOQUTY 452.20 FEET OF THE NCRTHEAST 1/4 OF SECTION 15,
TOWNSEIP 43 NORTH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIRN, LYING EAST OF
THE CENTERLINE OF MILWAUKEE AVENUE, EXCEPT THAT PART LYING SOUTE OF .AN AGREED
BOUNDARY LINE RRCORDED ON FEERUARY 16, 1989 AY DOCUMENT 2878871, AND ZXCEPT THAT .
PART THEREOF CONDEMNED FOR HIGHWAY PURPOSES BY DROCEEDINGS HAD IN THE COUNTY .
COURT OF LAKE COUNTY, ILLINCIS UNNFR GENERAL NO. 1BB06, AND DESCRIBED AS POLLOWS ;
THAT PART OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 43 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LAKE COUNTY, ILLINOLS, DESCRIBED AS FOLLOWS:
BEGINNING AT T4 POINT OF INTERSECTION OF THE S50UTH LINE OF THE NCORTHEAST L/4 OF

21} ; TEENCZ NDR’L’E?P,‘I AIONC THE CFNTRRLINE OF SAID MILWAUKEE ROAD FOR A DISTANCE
OF 451.84 FTEZIT TD %N POINT IN THE NORTH LINE (EXTENDED} OF THE R. ANy J. GLEASON
PROPERTY; THENCE EAST ALONG SAID NORTH PROPERTY LINE WHICH FORMS AN ANGCLE OF BG

DEGREES 53 MINUTES 00 SENONDS TO THE RIGET OF TEE PROLONGATION OF THE LAST

DESCRIBED COURSE FOR A DIZIANCE OF 50.17 FEET TO A DPOINT; THENCE SOUTHERLY ALONG

A LINEZ PARALLEL WITH THE CENJERLINE OF SAID MILWAUKEEZ ROAD FOR A DISTANCE OF
451.3¢ FEET TO A POINT IN THE SOUTH LINE OF THE NORTHEAST 1/4 'DF SAID SEC‘"‘ION 1ls;
THENCE WIZST ALONG SAID SOUTH QUARIER SECTION LINE FOR A DISTANCE OF 50.17 TEZT,
MORE OR LESS, TO THE POINT OF BEGINWING, (EXCEPT THE EAST B874.28 FEST THEZREOF)
AND ALSO, EXCEPT TEAT PART THEREOF LVLING NORTH OF THE ’ACREED ROUNDARY LINE »C~’
A2 BAME IS DEFINED IN EXHIRIT “C" ATTACAEN TO INSTRIMENT DATED NOVEMBER __, 1993
AND RECORDED DECEMBER 1. 1293 AS DOCUMENT 444885, AND ALSO EBXCERTING THAT BART
OF THE NORTHEAST 1/4 OF SECTION 15, AFOREIZAID DESCRIBED AS POLLOWS:

COMMENCING AT THE E=AST QUARTER CORNER OF SECTTON 15; THENCE NORTH 90 DEGREES 0C
MINUTZS. 00 SECONDS WEST, ALONG THE SOUTHE LINEZ OF “RED NORTHEZAST 1/4 OF SAID
SETTION 1S, A474.29% PEST, TO A POINT. CN TEE WEST LINZI OF THE DAST B74.28 YEET OF
SAID NORTHEAST 1/4 OF SECTION 15 AND POINT OF BEGILNINCG: THENCE NORTH B0 DEGREDS
00 MINUTES QU0 SECORDS WEST, CONTINUING ALONG THE LAST DELSCRIBED LINE, 327.99
PEET; THENCE NORTE 00 DEGHEES 50 MINUTES 21 SECONDS _WEST, ~-ALONG AN AGREED
BOUNDARY LINZ RECORDED ON FEBRUARY 16, 1590 AS DOCUMENT SR71R871, 37.20 FRET: .
TRENCE SOUTH RS DEGREES 22 MINUTES 58 SECONDS WREST, CONTINOTAZ ARLONG SAID AGRESD
BOUNDARY LINE, 55.69 FEET: THENCE NORTH 00 DEGRERS 20 MINUTES 17 SEZCONDS WEST,
ALONG A LINZ PARALLEL WTTH THE EAST LINZ OF TBE NORTHEAST 1/4 oF £2ID SECTION 1y,
287.45 FZET:; THENCE SOUTE 8% DEGKREDRS 53 MINUTES 57 SECOHDS ZAST, ALLNG A LINKE
121.00 FEET SOUTH OF AND PARALLEL WITE AN ACREED DOUNDARY LINE RFCOFOTE DECEMBER !
1, 1333 AS DOCDMRNT 2444685, 37.40 FRET; THENCR NORTH 00 DEGREESS 20 MIDTITES 17
SECONDE WEBST, ALONG A LINE PARALLFL WITH SATD FAST LINE OF THE NCORTHEAST -1/4 OF !
SAID SECTICN 15, 121.00 FEET, TO A POINT ON SATD AGREED BOUNDARY LINE RUCORDED
DECEMBER 1, 1992 AS DOCUMENT 3444685; THENCE SOUTH B9 DEGREES S3 MINUTES ST
SECONDS EAST, ALONG SAID ACRECD BOUNDARY LINE RECORDED DROFMBER 1, 1953 AS
DOCOMENT 3444685, 34E£.61 FEET, TO A POINT ON SAID WeST LINE OF THE EAST B874.28
FEET OF SAID NORTHEAST 1/4 OF SECTION 15; TEENCE SOUTH 00 DEGREES 20 MINUTES 37
SECONDS EAST, ALONG SATD WEST LINE OF THE EAST 874.28 FEET, 444.37 FEET, 10 THE
POINT OF BEGINNING, IN LAXE COUNTY, ILLINOIS ’

@R O
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PARCEL Z: EARSEMENT FOR INGRESS 240 ECRESS FOR THE BENEFIT OF DARCEL 1 AS CONTAINED
IN RECIPROCAL GRANT OF EASEMRNT Fup INGRESS AND EGRESS DRATED NovEMESR 24, 1983 AND
RECORDED DECEMBER 10, 1983 AS DOCUMENT 450429 MADE BY AND RETWEEN CHTORGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST ACRERMENT DATED OCTOBER 331, 1953 AND KNOWN AS
TRUST NUMBER 1099850 AND DEERFIELD STATI #~NK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 10, 1988 AND KNOWN AS TRUST NUMBER 5738 24D THE TERMS AND PROVTSIONS CONTAINED
THEERZIN.

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1 FUR) STORM WATER DETENTION AND/OK

' RETENTION DATED NCVEMBER 24, 1993 AND RECORLEL DECUMRER 10, 1893 g DOCUMENT 2450428
MADE BY DEERFIELD STATE BANK, AS TRUSTEE UNDER TRUSL ASREEMENT DATED MAY 10, 1988 AND
KXOWN A5 TRUST NUMBER 576, '

PARCEL 4: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF DARCEL 1 OVER THAT DART
OF THE SOUTH 452.20 FEET OF THE NORTHEAST 1/4 OF SECTION 15 TvING EAST OF AND .
ADJOINING THE LAND AND WEST OF THZ EAST B874.28 FBET OF ‘THE SOy 452.20 FRET OF SAID
SECTICN 15 FOR -ACCESS TO AND FROM THE STORMWATZR DETENTION AND/OI RUTENTICN EASEMIENT
{PARCEL 3 HEREIN) AS RESERVED IN THE TRUSTFE'S DEED FROM FIRST COLONTAL TRUST
COMPANY, RS TRUSTEE UNDER TRUST NIMBER 1-5156, TO FIRST COLONIAL TRUST "~OMBANY, AS
TRUSTEE UNDER TRUST NOMBER 1-5279, DATED OCTOBER 6, 1994 AND RSCORDED OCIOBER 12,
19234 AS DOCUMENT 360D23€6 :

Common Address: 150 Jamestown Lame, Lincolnshire, IL 60069




& 2 N

UNOFFICIAL COPY 2085
525,

Mr. Dennis Satetta

Ms. Susan Krues!

American Natlonal Bank
120 S. LaSalle ,6 Floor
Chicaqo, Illlnols 60603

rax No. 312-661-6316

Deai Dennis & Sue:

per our cash flow projection, I agree to provide the cash necessary to fund
operations as folluws:

No later than July 26 .....$ 50,000

No later than August 16 ... 90,000

No later than August 30 ......100,000

Total $270,000
I hope this meets with yaur approval |

naily

Amie Goidbe;g .
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