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MORTGAGE

LORN #: 625840978

DEFINITIONS ‘
Words used in multiple sections of this document are defined below and other words are d¢tined in Sections 3, 11, 13, 18, 20 and

21. Certain rules regarding the usage of words used ‘in this document are also provided in Sectizi 16.

(A) “Security Instrument”” means this document, which s dated JULY 31, 2002, together with all Riders
to this document. ‘

(B) “Borrower” is ROBERT BARASH. QA3 \S0oWARRIITH (SO |

Borrower is the mortgagor under this Security Insm:lment.

(C) *‘Lender” is ABN AMRO MORTGAGE GROI‘IP , INC,

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender’s address is 2600 W. BIG BEAVER RD., TROY,

MICHIGAN 48084.
Lender is the mortgagee under this Security Instrument.

. el
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(D) “Note’* means the promissory note §igned by Borrower and dated JuLy 31, 2002, _ The Note s
thatBonowerowcsLender *********i************************TWO HUNDRED TEN THOUSAND AKND KO/
****************************‘**************************t*** Dollars (U.S. $210,000.0

plus interest. Borrower has promised to p%ly this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2032,

(E) “‘Property’’ means the property that!is described below under the heading ‘“Transfer of Rights in the Property,”

(F) ““Loan” means the debt evidenced byithe Note, plus interest, any prepayment charges and late charges due under the Note,
all sums due under this Security Instrument, plus interest,

(G) ““Riders” means all Riders {o this Seéurity Instrument that are executed by Borrower. The following Riders are to be execy
by Borrower [check box as applicable): |

Adjustable Rate Rider [x ] Condominium Rider (__JSecond Home Rider
Balloon Rider (") Planned Unit Development Rider L_JOther(s) [specify]
1-4 Family Rider [C_]Biweekly Payment Rider

(H) ““Applicable Law’ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrat
rules and o7de’s (that have the cffect of law) as well as all applicable final, non-appealable Judicial opinions,

(M “Commuvuit: Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are impo.
on Borrower or tke Froperty by a condominium association, homeowners association or similar organization.

() “Electronic Fuuds Transfer® means %Lny transfer of funds, other than a transaction originated by check, draft, or similar paj
instrument, which is initiatad through an e:lectronic terminal, telephonic instrument, compuier, or magnetic tape so as to ord
instruct, or authorize a finapzial institution to debit or credit an account. Such term includes, but is not limited to, point-of-s;
transfers, automated teller ranChine transa;ctions, transfers initiated by telephone, wire transfers, and automated clearinghot

transfers. ‘
(K) “Escrow Items” means thos items that arc described in Section 3.

(L) “Miscellaneous Proceeds” mears 2.y compensation, settlement, award of damages, or proceeds paid by any third party (ott

than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (

condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatio
of, or omissions as to, the value and/or conqition of tke Property.
(M) ““Mortgage Insurance’’ means insurance protenting Lender against the nonpayment of, or default on, the Loan.

{N) ““Periodic Payment*® means the regulz:lrly scheduied amount due for (i) principal and interest under the Note, plus (ii) ai

amounts under Section 3 of this Security Instrement.

(0) “RESPA” means the Real Estate Settlement Procedurés 'Act (12 U.S.C, §2601 et seq.) and its implementing regulatio
Regulation X (24 C.F.R. Part 3500y, as the;‘f might be amenaed fom time o time, or any additional or successor legislation
regulation that governs the same subject matter. As used in this Seurty Instrument, ““‘RESPA” refers to all requirements ar

testrictions that are imposed in regard to a **federally related mortgage lear”’ evenif the Loan does not qualify as a ““federally relate
mortgage loan” under RESPA. |

(P) *‘Successorin Interest of Borrower” meansany party that has taken titl< to (he Property, whether or not that party has assume
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender- () the repayment of the Loan, and all renewals, <x*.n<ions and modifications of the Note
and (i1) the performance of Borrower’s covenants and agreements under this Security Instrvincat and the Note, For this purpose

Borrower does hereby mortgage, grant and co:nvey to Lender and Lender’s successors and assigrs, with power of sale, the followin,
described property located in the COUNTY [Type of Recording Jurisdiction] 0

[Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF,
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which currently has the addressof 820 WEIDNER RD 504, BUFFALO GROVE,
‘ [Street] [City]
Mlinois 60089 (*“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now of he;reafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

of the foregoing is referred to in this Security Instrament ?s the “‘Property.”

BORROWER COVENANTS that Borrower is lawfullL scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propertyand that the Propertyis unencumbe{ed, except for encumbrances ofrecord. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited

variations by jurisdictiot: to constitute a uniform security ‘instrument covering real property.

UNIFORM COVENAXNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principas, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest S +hie debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for ccrow Items pursuantlto Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Hovever, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lerder unpaid, Lender} may require that any or all subsequent payments duc under the Note and
this Security Instrument be made in one orgnote of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check o cashicr's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or Zntiy; oﬁ (d) Electronic Funds Transfer.

Payments are deemed received by Lender when r:ceiyed at the location designated in the Note or at such other location as may

be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment of partial payment
Y

if the payment or partial payments are insufficient to Lring-ihe Loan current. Lender may accept any payment ot partial payment
insufficient tobring the Loan current, without waiver of: aﬂy rights hereunder or prejudicetoitsrightsto refuse such payment or partial
payments in the future, but Lender is not obligated to apply suca pa yments at the time such payments are accepted. If each Periodic
Payment isapplied as ofits scheduled due date, then Lender neea nof pay intereston unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan mjrrent. IfEorrower does not do so withina reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earier, such funds will be applied tothe outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relicve Borrower from making paymenis due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. \

2. Application of Payments or Proceeds. Except s otherwise described i this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of pridrity: (a) interest due underi0c Note; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymeric 2 the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due wnder this Sceurity Instrument, and then
to reduce the principal balance of the Note. |

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount to pay any
late charge due, the payment may be applied to the delihquent payment and the late charge. If mre than one Periodic Payment 1§
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent th;:'i[ any excess cxists after the payment is applied to the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments stall be applied first to any
prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the iPeriodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the ““Funds’’) to provide for paymént of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Property, if any; (¢} premiums for any and all insurance }required by Lender under Section 5, and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called ‘‘Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prbmptly farnish to Lender all notices of amounts to be paid under this Section.

Borrower shall pay Lender the Funds for Escrow Items; unless Lender waives Borrower's obligation to pay the Funds fo orall
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Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender}may require. Borrower’s obligationto make such payments andto provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as thephrase *‘covenant
and agreement”” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items

at any time by a notice given in accordance with Section 1§ and, upon such revocation, Borrower shall pay to Lender all Funds, and

in such amounts, that are then required under this Sectiop 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maxirmum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law. \

The Funds shall ¢ eld in an institution whose deposits arc insured by a federal agency, instrumentality, of entity (including
Lender, if Lender is an inctitution whose deposits are so ix}lsured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items ne iater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyziiig t:¢ €SCrow account, or verifying the Escrow Itcms, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lec'ci o make suchacharge. pMess anagreement is made in writing of ApplicableLaw requircs intcrest
to be paid on the Funds, Lender cha'inot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that aterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required b KESPA. |

If there is a surplus of Funds held in rsCyow, as deﬁﬂed under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay tc'Letder the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If therzica d(l:ﬁciency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrow.r chall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monih!y ayments.

Upon payment in full of all sums secured by this Securi y Instrument, Lender shall promptly refund to Borrower any Funds held

by Lender. \
4. Charges; Liens. Borrower shall pay all taxes, aséessme:.ts, charges, fines, and impositions attributable to the Property-which
can attain priority over this Security Instrument, leasehold payirsits or ground rents on the Property, if any, and Community

Association Dues, Fees, and Assessments, if any. To thej extent that {hész items are Escrow Items, Borrower shall pay them in the

manner provided in Section 3. |

Borrowershall promptly discharge any lien which has priority over this serurity Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a}manner acceptable to Lezgear, but only so long as Borrower is performing
suchagreement; (b)contests the lien in good faith by, or defends againstenforcementof {bzlienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are rending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien arll agreement satisfactory 10 Lenidsr subordinating the lien to this Security
Instrument. If Lender determines thatany part of the Property is subject toa lien which canattanpriority over this Security Instrument,
Lender may give Borrower anotice identifying the lien. Within 10 days of the date on which that rutice is given, Borrower shall satisfy
the lien or take one or more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time chajrgc for a real estate tax verification and/or repo ting service used by Lender
in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term 'extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurahce. This insurance shall be maintained in theamounts (icluding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding senicnces can change during the
term of the Loan. The insurance carrier providing the in1surance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligatidn to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not f)rotect Borrower, Borrower’s equity in the Property, or the con! of the

| .
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at tpe Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certiﬁcz:ltes. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise réquited by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee. !

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be hpplied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not 1essen:ed. During such repair and restoration period, Lender shall have the right
to hold such insurancs pre ceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender'’s satisfaction, zrovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law rezuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procece.s. Fees for public adjuéters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be tae s6le obligation of Bo:rrower. Ifthe restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Boriower. Such irllsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notize iom Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiatc and settle the claim, The 30-day pesiod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereky ;'-lssigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Not: o: t4is Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by{'d srrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender riay use the insurance proceedscither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instruirzps; whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anél use the Pryrerty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy tae Pronerty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise égrees in writing; wiich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of tﬁe Property; Inspection-. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratisig or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economicali y feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or daljnage. If insurance or condemnation preceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall b;e responsible for repairing or restoriny the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1n 2 single payment or in a series
of progress payments as the work is completed. If the insur?nce or condemnation proceeds are not swificiont to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratior.

Lender or its agent may make reasonable entries upon|and inspections of the Property. If it has reasonzo'c cause, Lender may
inspect the interior of the improvements on the Property. Léndcr shall give Borrower notice at the time of or priord such an interior
inspection specifying such reasonable cause. f

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower orany persons
orentitiesacting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide L'iander with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence. }

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Secjurity Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Propert)jr, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rights under this Security Instrument, includin g protecting and/or assessi
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a barnkruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender i‘ncurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Secti(T)n 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note r;atc from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Monghge Insurance as a condition of making the Loan, Borrower shall pay the

premiums required to zuaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated paymauts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqeival2nt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 10
Borrower of the Mortgage Zuszance previously in effect| from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance cGverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dug »<bzn the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese ~<in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid inful, and Lender shall not be required to pay Borrower any interest or earnings o such
loss teserve. Lender can no longer require uss 1eserve pa‘yments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer seleeied by Lénder again becomes available, is obtained, and Lender requires scparately
designated payments toward the premiums for Mortgage Ihsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separate!y uesignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Ineurance ineffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance ‘W th any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note. |

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgags irsurance.

Mortgage insurers evaluate their total risk onall such insurance in forze Zom time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce los:ses. These agreenier ts.are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agrecinents may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (whichmay include funds obtained from Mortgage
Insurance premiums). ‘

Asaresultof these agreements, Lender, any purchase:r of the Note, another insurer, anv.cirsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or4iight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fora share of the premiums paid
{0 the insurer, the arrangement is often termed *“captive reinsurance.”” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mzréizage Insurance, or any

other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgzpe Insurance, and they

will not entitle Borrower to any refund. ‘

(b) Anysuch agreements will not affect the rights Borrower has- if any - with respect to the Mortgage [nsurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autematically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender. !

If the Property is damaged, such Miscellaneous P;rocceds shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, prpvided that such inspection shall be undertaken promptly. Lender may pay

for the repairs and restoration in a single disbursement or in a series of progress payments as the work is complete an

—
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible of Lender’s security would be lessened, the Miseellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if :amy, paid to Borrowet. Such Miscellaneous Proceeds shall be applied in

the order provided for in Section 2. 1

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then'due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lossj in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscetlaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property imme:diately before the partial taking, destruction, or loss in value. Any balance

shall be paid to Borrower. |

In the event of # partial taking, destruction, or loss in valug of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destiucticn, or loss in value, unless Bojrrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the suixs secured by this Security Instrument whether or not the sums are then due.

If the Property is abandezed by Borrower, of if, aﬁér notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an avard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either (o restoration or repair of the
Property or to the sums secured by thizSecurity Instrument, whether or not then due. © ‘Opposing Party’” means the third party that

owes Borrower Miscellaneous Proceeds or the party a‘gainst whom Borrower has a right of action in regard to Miscellaneous

Proceeds. \

Borrower shall be in default if any action cu prc ceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other matesia'impairment of Lender’s interest in the Property or rights under this Security
Tnstrument, Borrower can cure such a default and, if areleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling thai, 32 Zender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's irtere:t in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticmror repair of the Property shall be applied in the order provided
for in Section 2. 1

12. Borrower Not Released; Forbearance By Le‘nder Not a Vaiver, Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lzozer to Borrower or any Successor in Interest of Borrower
shall not operate torelease the liability of Borroweror anyiSuccessors in Interes: of Borrower. Lender shall notbe required tO commence
proceedings against any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower orany Successors in Interest
of Borrower. Any forbearance by Lender in exercisinglany right or remedy including, without limitation, Lender’s acceptance of

payments from third persons, entities or Successors in [nterest of Borrower or in ameunts-less than the amount then due, shall not

be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cuyenants and agrees that Borrower’s
obligations and liability shall be joint and several, However, any Borrower who co-signs this Securitv. Instrument but does not execute
the Note (a ‘‘co-signer’’): (a) is co-signing this Security Instrument only to mortgage, grant and zonvzy the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear o1 make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s otiigations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender

agrees to such release in writing. The covenants and agfeemcnts of this Security Instrument shall bind (except as provided in Section

20) and benefit the successors and assigns of Lender. }

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other

loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan chargg shall
|
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund reduces prmcrpal the reduction will be treated as a partial
prepayment without any prepayment charge (whether‘ or not a prepayment charge is provrded for under the Note). Borrower's
acceptance of any such refund made by direct payment‘ to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. Allnotices given by Borrower orLender inconnectionwith this Secunty Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any on¢ Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shatl promptly notify Lender of Borrower’s
change of address. If Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specrﬁedprocedure There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lenderhas desrgnated another address by‘ notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemeuin Lave been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Anvlicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. \

16, Governing Law; Se /Prabllrty, Rules of Construction, This Security Instrument shall be governed by federal law and the
law of the Junsdlctron in which tae Property is located. ‘All rights and obligations contained in this Security Instrument are subject
to any requirements and limitattons of Applicable Law., Apphcable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such siience shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security "asirument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or e Note whrch can be given effect without the conflicting provision,

As used in this Security Instrument: (a) werds of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the zingnlar|shall mean and include the plural and vice versa; and (c) the word ‘‘may”’

gives sole discretion without any obligation to take 2. action,

17, Borrower’s Copy. Borrower shall be given o:‘* “opy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Inter est in Borrower. As used in this Section 18, *‘Interest in the Property™
means any legal or beneficial interest in the Property, mclud ng, hut not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow 2gisement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. ‘

If all or any part of the Property or any Interest in the Property 15.50'd or transferred (or if Borrower is not a natural person and
abeneficialinterestin Borroweris sold or transferred) without Lender’s priorwrittenconsent, Lender may requirg immediate payment
in full of all sums secured by this Security Instrument. However, this opiicn-shall not be exercised by Lender if such exercise is
prohibited by Appllcable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelevatior:. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withiit 7vhuch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of whis poriod, Lender may invoke any remedies
permitted by this Security Instrument without further notrce or demand on Borrower.

19. Borrower’s Right to Reinstate After Aeceleratlon [f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument drscontmued at any time prior to the carliest ofa} five days before sale of the
Property pursuant to Section 22 of this Security Instrument {(b) such other period as Appliceble’Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrament. Those conditions are
that Borrower: (a) pays Lender all sums whi ch then would be due under this Security Instrument and the' dote as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in-ercorcing this Security
Instrument, mcludrng, but not limited to, reasonable attorneys fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectedby Lender: (a)cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposrts are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notrct‘: of Grievance. The Note or a partial interest in the Note (together with thrs
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a changei

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initfals;
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(known as the ““Loan Servicer””) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note! If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection ‘:vith a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

. . . | .
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Not¢ purchaser unless

otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant ot the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance witﬁ the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such noticeto take corrective action. If Applicable Law providesatime period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of accelera1on and opportunity to cure given tb Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectian 18 shall be deemedto satisfy tl‘le noticeand opportunity to take cotrective action provisions of this Section
20.

21, Hazardous Subsiarces. As used in this Section 21: (a) ‘‘Hazardous Substances’” are those substances defined as toxic or
hazardous substances, pollutais; or wastcs by Environmeﬁtal Lawand the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic resticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environrierital Law’” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeniai protection; (€) “‘Environmental Cleanup”’ includes any response action, remedial action,
or removal action, as defined in Environraer tal Law, aqd {d)an «Environmental Condition’’ means a condition that can cause,

contribute to, or otherwise trigger an Envirenmental Cleanup.
: Borrower shall not cause or permit the pressnce usé, disposal, storage, Or release of any Hazardous Substances, or threaten to
telease any Hazardous Substances, on 0f in the Picperty. Borrower shall not do, nor allow anyone ¢lsé t©0 do, anything affecting the
Property (a) that is in violation of any Environmenta! 1 ~v, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, 0r release of a Hazardous Substance, crezdf-j:. »condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sto;ra 2 on the Property of small quantities of Hazardous Substances that are
generally recognized tobe appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). ; :
Borrower shall promptly give Lender written notice of () ax; izivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Preprty and any Hazardous Substance or Environmental Law of

which Borrower has actual knowledge, (b) any Environmental Condifior; including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous%Substance, and (¢) znv.condition caused by the presence, us¢ oF release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified by any governmental or
regulatory authority, or any private party, that any remoival or other remediation of auv Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordurse with Environmental Law. Nothing herein

shall create any obligation on Lender for an Environm&;:ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiiun following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Scetion 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure e Zafault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; <o (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and s1ale of the Property. The notice shall further inform oo rower of the right
to reinstate after acceleration and the right to assertiin the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable attorneys’ fees and
costs of title evidence. |

23. Release. Upon payment of all sums secured ‘by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation Costs. Lender may: charge Borrower 2 fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
24. Waiver of Homestead. In accordance with I}linois law, the Borrower hereby releases and waives all rights under and by

virtue of the Illinois homestead exemption laws. \ -

AN
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
requlred by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance putchased by Lender, but only aﬂer providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. IfLender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or explratlon of the insurance. The costs of the insurance may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it

(Seal)

State of ILLIN%S[ - )r
County of: :

The foregoing instrument was acknowiedged before me this JUL 312902 (date)

by ROBERT BARASH (name of person acknowledged).
| M
(Sizrﬁture of Person?ﬁing Acknowledgement)

axswesvensweeenr (Title or Rank)
“OFFICIAL SEAL”

; B n (Seria

Number, if any)
-

Nr(z7y Public State of Illinois
My e nmissidh Bkpires 08/ 12/04 3

SEAVVY VRN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is miade this  31st dayof JuLy, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersignzd (the “Borrower”) to secure Borrower’s Note to ABN AMRO MORTGAGE
GROUP, INC., 5 CELAWARE CORPORATIPN

| (the “Lender”)
of the same date and-covering the Property described in the Security Instrument and

located at. 820 WEIDNER KD 04, Bu;FFALO GROVE, IL 60089.

The Property includes a unit in, toget icr with an undivided interest in the common
elements of, a condominium project kriowiias:

| the “Condominium Project’).
If the owners association or other entity which‘@sis for the Condominium Project {the
“Owners Association”) holds title to property forthe benefit or use of its members or
shareholders, the Property also includes Borrower < iriterest inthe Owners Association
and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. |n addition to the covenants and agreements
frniallde in the Security Instrument, Borrower and Lender furthier Covenant and agree as
ollows: |

A. Condominium Obligations. Borrower shall performall of Borrowsi’s obligations
underthe Condominium Project’s Constituent Documents. The “ConstitueniDocuments”
are the: (i) Declaration or any other document which creates the Condominium Project,
(ii) by-laws; (iii) code of regulations;, and (iv) other equivalentdocuments. Bo:ruvyer shall
B romptly pay, whendue, all dues and assessments imposed pursuantto the Consiituent

ocuments. !

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductiblelevels), forthe periods, and againstloss by fire, hazards included within

the term “extended coverage,” and any other hazards, including, but no i to,

} Initiai_s:
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Inthe eventora distribution of proberty insurance Proceeds in liey of restoration or
repair following aizs3 to the Propertx, whether to the unit or to common elements, any
Proceeds payable i Barrower are ereby assigned and shall be paid to Lender for
application to the SUms 3ecured by thb Security Instrument, whether or not then due,
with the excess, if any, paid-tq Borrower.

|

C. Public Liability Insurarice. Borrower shall take such actions as may be
reasonabile to insure that the Owinars Association maintains a public liability insurance

policy acceptable in form, amount, aru extent of Coverage to Lender.

E. Lender’s Prior Consent. Borrower shall not, xcepiafter notice to Lender ang
' 'S pri ' i iti etha Property or consent
to: (i) the abandonment of termination of the Condominium, £ “OIeCt, except for
abandonment or termination required by law in the case of substar tia! destruction by
fire or other casualty or in the case of ataking by condemnation or emirent domain; (ii)
any amendment to any provision ofthe Constituent Documents if the provisior, iz for the
express benefit of Lender; (iii) termination of professional managementand ass: ‘mption
of self-management of the Owners Association: or (iv) any action which would kave the
effect of rendering the public fiability insurance Coverage maintained by the Owriais
Association Unacceptable to |_ender. ‘

MULTISTATE CONDOMINIUM RIDER--Single Famny-Fannie]Mae/Freddie Mac UNIFORM INSTRUM
Form 3140 1,04 :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
"/27//( (Seal)

RUMENT

OMINIUM RIDER--Single Family—Fannie Mas/Freddie Mac UNIFORM INST

MULTISTATE COND

Form 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

|
THIS ADJUSTABLE RATE RIDER is made this 31sT  dayof JuLy, 2002
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument’”) of the same date given by the undersigned

(the “‘Borrowe: ") to secure Borrower’s Adjustable Rate Note (the *“Note’’) to ABN AMRO
MORTGAGE GRO(UP, INC., A DELAWARE CORPORATION

(the ““Lender’’) of the sume date and covering the property described in the Security Instrument
and located at:” 820 WEIDFER RD 504, BUFFALO GROVE, IL 60089,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MQ THLY PAYMENT. THENOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iljl addition “o-the covenants and agreements made in the
Security Instrument, Borrower and Len‘der further coyenant and agree as follows:

|
A. INTEREST RATE AND MONTHLY PAYMEXN i’ CHANGES
The Note provides for an initial interest rate of 4.875%. The Note provides for changes
in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND M IEI"IYHLY PAYMENT CHANGES
(A)Change Dates |
The interest rate I will pay may change onthe 18T day of ~aueusT, 2005
and on that day every 12th month thereafter. Each date on which my intcrest rate could change
is called a “‘Change Date.” |
B) The Index |
eginning with the first Change Date, my interest rate will be based on an Index The *‘Index’”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity
ofone Kear, as made available by the Federal Reserve Board. The most recent Index figureavailable
as of the date 45 days before each Char:%e Date is called the “‘Current Index.’
Ifthe Index is no longer available, the Note Holder will choosea new index whichis based upon
comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes l
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-FOURTHS percentage point(s) { 2.750% ) to the Current
|
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Index. The Note Holder will then round ithe result of this addition to the nearest

ONE-EIGHTH OF ONE " percentage point(s) (  0.125% ). Subject to the
lér}rluts stagd in Section 4(D) below, this r?unded amount will be my new interest rate until the next
ange Date. i
T%le Nste Holder will then determine the amount of the mOIlthli payment that would be
e

sufficient to-repay the unpaid principal that I am expected to owe at 1 hange Date in full on
the maturity fate at my new interest rate in substantially equal payments. The result of this
calculation will‘o2 the new amount of my monthly payment.

D)Limits ¢r ingerest Rate Changes

he interest rate-i.am required to pay at the first Change Date will not be greater than

6.875% orlessthon  2.875%. | Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than TWO
percentage gzint(s) ( 2.ro0% ) from the rate of interest I have been paying for the preceding

12 months, My interest rate will never be greater than  10.875%.

(E) Effective Date of Changes |
My new interest rate will become ¢ fFective on each Change Date. I will pay the amount of my
new monthly payment beginning on the fis» monthly payment date after the Change Date until the
amount of my monthly payment changes 1gain.

(F) Notice of Changes |

The Note Holder will deliver or mail to mea notice of any changes in mﬁ interest rate and the
amount of my monthly payment before the effe-tive date of any change. The notice will include
information required by law to be given to me and alco the title and telephone number of a person
who will answer any question 1 may have regarding the notice.

|
B. TRANSFER OF THE PROPERTY ORABENEFCIAL INTERESTIN BORROWER
Section 18 of the Security Instrume‘:nt is amended to recd a. follows:

|

Transfer of the Property or a Beneficial Interest in_Borrower. As used in this
Section 18, “Interest in the Property”’ means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or esCrow agreemen, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ‘o iransferred
(or if Borrower is not a natural pérson and a beneficial interest in Borrowss-is sold or
transferred) without Lender’s prior written consent, Lender may requiré iminediate
payment in full of all sums secured by this Security Instrument. However, this optict. shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this optionif: (a) Borrower causesto be submitted to Lender information
required by Lender to evaluate t elintended transferee as if a new loan were bein made
1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk ofa breach of any covenant or agreement

in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

IfT.zuder exercises the option to require immediate payment in full, Lender shall give
Borrower ratice of acceleration. The notice shall provide a period of not less than 30 days
from the dste the notice is given in accordance with Section 15 within which Borrower
must pay all sutas secured by this Security Instrument. If Borrower fails to pay these sums
grior to the expizatzon of this 1{‘eriod‘, Lender may invoke any remedies permitted by this

ecurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Eciriwer accjepts and a the terms and covenants contained in
this Adjustable Rate Rider. |
| - —

- £ (Seal)
s
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ORDER NUMBER: 2000 000372106 5C |
STREET ADDRESS: 820 WEIDNER ‘ 504
CITY: BUFFALO GROVE COUNTY: COOK COUNTY

TAX NUMBER: 03-05-303-031-1098 |

\
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 504-3 IM DELACOURTE CONDOMINIU& AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED RIAT. ESTATE: CERTAIN LOTS IN DELACOURTE SUBDIVISION OF PRRT OF THE
SOUTH 1/2 OF S&CTION 5, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO¥ ZOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO
THE DECLARATION U°UCNDOMINIUM RECORDED AS DOCUMENT NUMBER 98,750,553, AS
AMENDED FROM TIME TC- TiME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMCN ELEMENTS. 1

PARCEL 2: !
THE EXCLUSIVE AND PERPETUAL ‘USE-QF PARKING SPACE P-25-3, A LIMITED COMMON
ELEMENT, AS PURSUANT TO THE DEU LARATION RECORDED AS DOCUMENT NUMBER 28,750,553.

LEGALD



