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DEFINITIONS

Words used in multiple sections of this d()(%,ument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar dirg the usage of words used in this document are
also provided in Section 16. 2

AL

|

(A) "Security Instrament” means this documla t, which is datedaaguet 2, 2002 ,
together with all Riders to this document. |

(B) "Borrowes™” is Arnold R Weber and‘Edna ¥ Weber, Hiisbepd and Wife, not as
Joint Tenants ox Tenants in Conqton but at Tenants %v.the Entirety

Borrower is the mortgagor under this Security, Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporahen that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, M1 48501 -2026, tel. (888) 679-MERS.
|
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(D) "Lender" is Bank One, N.A. 1 A:Gd ;7 P 5}
| - i o ()
:

Lender is 8 Corpoxation
organized and existing under the laws of The United States of America
Lender's address is 10300 Kincaild Dr.:, Sulte IN1-9032, ¥ishers, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated August 2, 2002

The Note states that Borrower owes Lender Three Hundred Forty-Five Thousand and
No/100 | Dollars
(U.S. $345,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <na to pay the debt in full not later ;than September 01, 2032 .

(F) "Propert;* means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mea:s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aue. all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali RiJers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed b Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ Cnndominiujm Rider [_] Second Home Rider
[__i Balloon Rider [ Pianned Unit Development Rider [_| 1-4 Family Rider
(_JvA Rider [ Biweekly Payment Rider [__] Othex(s) [specify]

|

() "Applicable Law" means all contmlliu‘g applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-liave the effect of law) as well as all applicable final,
non-appealable judicial opinions. l
(J} "Community Association Dues, Fecs, and Assesaponts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y Lv a condominium association, homeowners
association or similar organization. ‘
(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #icough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiii-si-sale transfers, automated teller
machine transactions, transfers initiated byi telephone, wire transferc, urd automated clearinghouse
transfers.
(L) "Escrow Items" means those items that ar;e described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oz 20y part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property. \
tI(I:) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d<tailt on,

e Loan. |

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of‘ this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA. ‘

|
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or

not that party has assumed Borrower's ob]igat‘ions under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For} this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County | [Type of Recording Jurisdiction]

of Cook i [Name of Recording Jurisdiction]:

See Exhib¥c A attached and made}a part hereof
\

Parcel ID Number: 04-14-301-089 | which currently has the address of
851 Turnberry Lane | [Street]
Northbrook } [Citv}, Mlinois 60062 [Zip Code)

("Property Address"): ‘

TOGETHER WITH all the improvements now or hereafter er¢eted on the property, and all
easements, appurtenances, and fixtures now }or hereafter a part of the Fr.)pP;i_V. All replacements and
additions shall also be covered by this Secutity Instrument. All of the foregning is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER3 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i necessary to romply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rizht- to-exercise any
or all of those interests, including, but not limited to, the right to forecfose and sell the Properiy; and to
}ake any action required of Lender including, but not limited to, releasing and canceling {ris Security

nstrument. ‘

BORROWER COVENANTS that Borm\&*er is lawfully scised of the estate hereby conveyed aud has
the right to mortgagehgmut and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

eIrItI‘:IIFORl\I COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaEaTMt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also an funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendcri when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lo current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withuue waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaci Prriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied {i'ads. Lender may hold siuch unapplied funds until Borrower makes payment to bring
the Loan current. If Bertower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them #6 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under theivote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: af;ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeit or mﬂoﬁrning the covenants and agreements secured by this Security
Instrument. i

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i~ Note; {(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ‘other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bo ower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, ;the payment Tiay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anito the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is ipplied to the full payment of one or
more Periodic Paymerts, such excess may be applied to any late charges 2oe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proccsds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periudic Payments.

3. Funds for Escrow Items. Borrower 'shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynent )f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security {ns'inment as a
lien or encumbrance on the Property; (b) leasjehold payments or ground rents on the Propery, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Jisurance
premiums, if any, or any sums payable by |Bomower to Lender in lien of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if‘ any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds fori any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when W payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sucjh payment within such time period as Lender may require.
Borrower's obligation to make such payments|and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Jf Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to| any or all Xscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scetion 3.

Lendsi 'y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA‘, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds dve on the basis of current data and
reasonable estimates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law. ‘

The Funds shall ‘be teld in an insﬁt}ution whose deposits are insured by a federal agency,
instrumentality, or entity (ir-lading Lender, iﬂ Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. J:ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letier o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pat:‘.lon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borru'.jm and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bemmower, without charge, an annual accounting of the
Funds as required by RESPA. !

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ujfith RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'endcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.iply payments.

Upon payment in full of all sums secured by this Security Instrumens, i<arler shall promptly refund
to Borrower any Funds held by Lender. 1

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciiold payments or
ground rents on the Property, if any, and Com:munity Association Dues, Fees, and Asscssmavts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced (o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcut unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manne:2:coptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder (j)f the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Ins%tmment, Lender may give Borrower a notice identifying the

|
I
|
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lien. Within 10 days of the date on which that} notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal]‘kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, éaﬂhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursu:ant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to <a:azprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrswar to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, coctification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certificatior. cezvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ‘or certification. Borrower shall also be responsible for the
payment of any fees imyosed by the Vederal Emergency Management Agency in connection with the
review of any flood zone A:iérmination resulting from an objection by Borrower.

If Borrower fails to maiitan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ari Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coveraje. 'L‘heréfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy iv the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gxua’.c;r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance nverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any zaounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. !

All insurance policies required by Lender and reneweis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rao-tzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, out otherwise required by Lender,
for damage to, or destruction of, the Propef'ty, stich policy shall include astaadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bavs the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property io ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completéd. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such i msumnce proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ‘thcn Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Occupinry. Borrower shall owupy, establish, and use the Property as Borrower's principal
residence within 40 ravs after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are-beyond Bom)wer s control.

7 Pnservatlon, Mainterance and Protectlon of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 re: 1dmg in the Pmperty, Borrower shall maintain the Property in
order to prevent the Property from deicrioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reparz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged W avoid further deterioration or damage. If insurance or
condemnation proceeds are pa1d in connection with.Zamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng\ the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thc repairs ap1 restoration in a single payment or in a series of
progress payments as the work is compl(,tcd. If the insurincs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is|not relieved of Borrower's obligation for the completion of
such repair or restoration. ‘

. Lender or its agent may make reasonable entries upon wud inszections of the Property. If it has
reasonable cause, Lender may mspea: the interior of the improvemen's on *he Property. Lender shall give
Borrower notice at the time of or prior to such‘an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f; Zsving the Loan application
process, Borrower or any persons or crmtles acting at the direction of Belowzr or with Borrower's
knowledge or consent gave materially false, mlsleadmg, or inaccurate informatior ¢r statements to Lender
(or failed to provide Lender with matcnal information} in connection with thc Loan. Material
tepresentations include, but are not limited tu, representations concerning Borrower' = orcvpancy of the
Property as Borrower's principal residence. i

9, Protection of Lender's Interest in the Property and Rights Under this Security LisZcument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/for rights under
this Security Instrument (such as a proceeding/in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned thc Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender'js interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instru‘ment (b) appearing in court; and (¢} paying reasonable

\
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attorneys’ fees to protect its interest in the Pro‘perty and/or rights under this Security Instrument, including
its secured position in a baukruptey procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all

actions authorized under this Section 9. 1
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
nt, |
paymff this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boimower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing. |
10. Morigag’: Tnsurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranie soverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separately designated payments
toward the premiums fof Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substartially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow.r-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder, Yf substantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will aceept, use and retain these
ments as a non-refundable loss reservé in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that bz Loan i3 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carning,s on such loss reserve. Lender can no longer require loss
reserve gayments if Mortgage Insurance covelj"age {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hacemes available, is obtained, and Lender requires
separately designated payments toward the premiums f(r ®{nrtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make sepavately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a neirrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary written agreement between Borrower and
Lender providing for such termination or unti] termination is requirec by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’'s obligation to pay interest at the rate provider in the Note.
Mongafe Insurance reimburses Lender {or any entity that purchases #ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is dot'a party to the Morigage

Insurance. |
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that s}:mre or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the morigage insurer to make payments vairy any source
of funds that the mortgage insurer may bave available (which may include funds obtained {rcin-Mortgage
Insurance premiums), \

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘eizsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of itlu: Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ‘and they will not entitle Borrower to any refund.

i
I
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancdlation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of sach cancellation or
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be id to Lender. | . ) _

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not ]essened.
During such “epair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
urti] Lenda bus had an op ortunity to inspect such Property to ensure the work has been completed to
Lender's satisfacdon, provided that such inspe:ction shall be undertaken promptly. Lender may pay for the
repairs and rescorition in a single disbursement or in a scries of Progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest t0 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings ot such
Miscellaneous Proceeds. i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarecas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, w.Gt the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi 1 Section 2.

Tn the event of a total akiry, dostruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums aceurec‘l Dy this Security Tnstrument, whether or not then due, with

the excess, if any, paid to Borrower. ‘ ) S .
In the event of a partial taking, desimintion, or loss in value of the Property in which the fair market

value of the Property immediately Dbefore S partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless| Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) th:e total-amount of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by (b) the fal market value of the Property
immediately before the partial taking, destruction, or losc i% value, A balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or Joss i’ vame of the Property in which the fair market

4

value of the Property im jately before the partial taking, Jestruction, or loss in value is less than the

amount of the sums secured immediately before the partial ta'dug, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, oOr if, after motice ¥ Lender to Borrower that the
Opposing Party (as defined in the next semtence) offers to make an awai0 w <ettle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
io collect and apply the Miscellaneous Proceeds either to restoration or vepair «f, the Property or to the
sums secured by this Security Instrument, whether or not then dne. “Opposing Pary” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright of action in
regard to Miscellaneous Proceeds. !

Borrower shall be in defauit if any action or Tgmceeding, whether civil or criminai, i3 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmerd of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecaing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are att‘ributab‘le to the impairment of Lender's interest in the Property
are hereby a_ssiglned and shall be Eaid to Lender.

All ‘Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of; the sums secured by this Security ent granted by Lender
| 12619797
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to Botrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not_execute the Note (a "co-signer”): (a) is co-signing this
Security Irsument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4n¢-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoppadations with regard to the terms of this Security Tnstrument or the Note without the
co-signer's conszit, ‘

Subject to the piovisions of Section |18, any Successor in Interest of Borrower who assumes
Borrower's obligations upJer this Seeurity Instrument in writing, and is approved hy Lender, shall obtain
all of Borrower's rights ‘ard henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreecsents of  this Securily Instrument shall bind (except as provided in
Section 20) and benefit the successors.ond assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iirited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of wipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security "nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxizyux loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to h< zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le deduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieces from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘mike this refund by reducing the principal
owed under the Note or by making a dircet payment to Buirower-If a refund reduces principal, the
reduction will be treated as a partial plep:ayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2orrower might have arising out
of such overcharge. ‘

15. Notices, All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice to Borrower in cotmection with this Security Instounent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noties 4 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Zropeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shai! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eomrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will‘ satisfy the corresponding requirement under this Security
Instrument. |
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16, Governing Law; Severability; lellm of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree b{) contract or it
might be silent, but such silence shall not be comstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A%plicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision, |

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actisn !

17. Borve wer's Copy. Borrower shall be/given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Bet;\eficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficirl ir.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thi intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th= Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7. beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iday reauire immediate payment in full of all sums secured by this Security
Instrument. However, this opltor. ~uall not be exercised by Lender if such exercise is prohibited by
Applicable Law. |

If Lender exercises this option, [.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys {vom the date the notice is given in accordance with Section 15
within which Borrower must pay all surss ssoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this neiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or der aand on Borrower.

19, Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scevuty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any ciber covenants or agreements; (¢) pays all
expenses incurred in enforcing this Seeurity Instrument, ineluding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taves such action as Lender may
reasomably require to assure that Lender's interest in the Property ana rights under this Security
Instrument, and Borrower's obligation to pay the sums securcd by this Security Instrument, shall continue

ed unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one} or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's cherx. vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st .nentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘trstrument and
obligations secured hereby shall remain fullyi offective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change }in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Enstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ohe Or more c%mnges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written noﬁ¢e of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
i
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

. . . A .
to Borrower will remain with the Loan Sewncer‘or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other: party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremeﬂts of Section 15) of such alleged breach and afforded the
other party Jento a reasonable period after ;the giving of such notice to take cormective action. If
Applicable Law. provides a time period which must elapse before certain action can be taken, that time
period will be dered to be reasonable for pl;n'poses of this paragraph. The notice of acceleration and
opportunity to curz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to {ecion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seclion 20. |

21. Hazardous Substz.ices. As used in} this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeas substapces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens;-other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, mater.als containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pm:erj'iicn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ae’ ined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ean causé, cotribate to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the présence, use, dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affcctmg‘ the Property (a)that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenee, use, or storage on the Fraverty of small quantities of
Hazardous Substances that are generally reeog‘nized to be appropriate to ncimzi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writjten notice of (a) any investigation, cluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Preperty and any
Hazardous Substance or Environmental La\.iv of which Borrower has actual kmowledgs, . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’cz threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiewce of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, t;r any private party, that any removal or other remediation
of any Hazardous Substance affecting the Pmpe:rty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envimnm;.ental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup. |
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NON-UNIFORM COVENANTS. Borrom?!er and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accderation following
Borrower's breach of any covenant or angt in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in thé notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rtjzinstate after acceleration and the right to assert in the
foreclosurs prceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvze. If the default is not cured t:m or before the date specified in the notice, Lender at its
option may remvirz immediate payment in full of all sums secured by this Security Instrument
without further 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to enlizet all expenses incur;red in purstiing the remedies provided in this Section 22,
including, but not limites. ¢, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat bf all sums :secumd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any| recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu’ oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under & 1)zzlicaplc Law.

24. Waiver of Homestead. In accordanl;v with Illinois law, the Borrower hereby releases and waives

all rights under and by virtue of the Illinois ho“m;stewl exemption laws.
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BY SIGNING BELOW, Borrower acciepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execute‘ed by Borrower and recorded with it.

- T .

Arnold R Weber -Borrower

@o1s

S ’ %@ s CJM;N (Seal)

|
} Edna F Webex -Borrower
\
\
z (§ea1) (Seal)
Deoacwer -Borrower
|
_ (SFal) — ). (Seal)
-Borrower -Borrower
|
\
\
|
(Seal) J (Seal)
Bo:‘rqwcr -Borrower
|
1
[
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STATE OF ILLINOIS, e County ss:

Mw ~, aNotary Publicin and for said county and

I,
state do hereby certify that |
OIROLY L. L TRNG TONTERERL

|
!
|
| ;
personally known to me to be the same persm;l(s) whose name(s) subscribed to the foregoing instrument,
appeared befrove me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as kis/her/their free and voluntary act, for the uses and purposes therein set forth.
Given urder my hand and official seal, this  AUG 02 002 day of

i
My Commission Expires: Cy-\ \\0\\6(0 / A
‘ i

Notary Public

MICHAEL ANTH
NCTARY PUBLIC, STATE OF ILLINCIS
MY COMMMSSION EXPIRES 4/19/2006

i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
August 2002 | , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumert")-of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Bank One,” P.A. !

| (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
851 Turmbexry Land¢, Northbrook, ;II; 60062

meperly Address]
The Property includes, but is not limited to, a/parcel of land improved with a dwelling, together with other
such parcels and certain common arcas arnd ‘."ar"ilities, as described inDeclaration of Covenants,
Conditions and Restrictions ‘
{the "Declaration"). The Property is a pect bf a planned unit development known as
Royal Ridge }

[Name of ‘Plunncd Unit Dcvelopment]

(the "PUD"). The Property also includes Bon:'ower’ § interest ip th> homeowners association or equivalent
entity owning or managing the common areas and facilities of the 2UD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition to the covenants and agreements x2de in the Security Instrument,
Borrower and Lender further covenant and agrée as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obli;ztions under the PUD's
Constituent Documents. The "Constituent |Documents” are the (i) Deciara’ion; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Agseriation; and (iii)
any by-laws or other rules or regulations of ﬂile Owners Association. Borrower shall {vompfly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

| 12519797
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the a:nnounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, hut not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments fir property insurance on the Property; and (ii) Borrower's obligation under Section § to
maintain propr.ity insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provified by the Owners Association policy.

What Lender regu'res as a condition of this waiver can change during the term of the loan,

Borrower shall give Z.ender prompt notice of any lapse in required property insurance coverage
provided by the master o bianket policy. i

In the event of a diswibutisn of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to commic:iareas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender! Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not {nen Jue, with the excess, ity any, paid to Borrower.

C. Public Liability Insurance. ur,.m\w:er shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubtic liahility insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conde nnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or furdny conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds siail be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11!

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property.or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requiied by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the pravision is for the express benefit
of Lender; (iii) termination of professional management and assumption f se!f- ement of the Owners
Association; or (iv) any action which would have the effect of rendering tho pubi'

ic liability insurance
coverage maintained by the Owners AssociatiPn unacceptable to Lender.
F. Remedies, If Borrower does not pay PUD dues and assessments when o, then Lender may pay
un

them. Any amounts disbursed by Lender this paragraph F shall become additional Cebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other ternic-of povment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts anh agrees to the terms and provisions contained in this PUD

L R

Arnold R Webcr Borrower Edna F Weber -Borrower

\

\

|

!
< (Seal) (Seal)
-Borr:wer -Borrower

\

i .

|
(Seal) (Seal)
-Bcn;'uwer -Borrower

|

\
(Seal) (Seal
-Bon"ower -Borrower

\

\

\
1 126197%7

\

|
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THI® #iXED/ADJUSTABLE RATE RIbER is made this 2nd day of Auguat 2002 )
and is incorpoiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (tte "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower' s Fixed/Adjustable Rate Notle (the "Note") to Bank One, N.A.

\
|
("Lender”) of the same datr. =ud covering the property described in the Security Instrument and located at;
851 Turnberry Lane, Nrcshbrook, IL 60062

‘[Propcrty Address]
|

THE NOTE PROVIDES FOR. 4 }SHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE iM{EREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN_ RATE BORROWER MUST PAY.

\
ADDITIONAL COVENANTS. In add‘ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove‘znant and agree as fnllows:

A. ADJUSTABLE RATE AND MONT HLY; PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5. 7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; -s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (HAXCES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest vite on the first day of
September 2007 ,/and the adjustable interest rate I will pay <y change on that

day every 12th month thereafter. The date onl which my initial fixed interest rate charges t~-an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chautme Date.”

| 17519797
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(B) The Index |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

*Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as wunde available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days beiore each Change Date is called the "Current Index.”

If the Indev-is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculaticz: #< Changes ‘

Before each Changs- Date, the Note Holder will calculate my new interest rate by adding
rwo and Three-Quaxlers pereentage points
(2.7500 ;) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigh'n ¢f cue percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount w1l be my new interest rate until the next Change Date.

The Note Holder will then deterinc the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am experied fo owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pay xm:.‘s. The result of this caleulation will be the new amount of
my monthly payment. |

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay it the first Change Date will not be greater than
7.7500 9% or less than 3.7500 9. Thereafter, my adjustable interest
rate will mever be increased or decreased on jmy single Gnange Date by more than two percentage points
from the rate of interest I have been paying for the precediag 12 months, My interest rate will never be
greater than 10.7500 %. |

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Dite. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after e Change Date until the amount of
my monthly payment changes again. |

(F) Notice of Changes

The Note Holder will deliver or mail to/me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly paymert, any information cequired by law to be
given to me and also the title and telephone mumber of a person who will answer any tuesiicn I may have

regarding the notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’ s initial fixed interé:st rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Ins&ume%d as follows:

12619787
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Transfer of the Property or a Béneﬁcial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser, .

it a'l or any part of the Property or any Interest in the PmBerW is sold or transferred (or if
Borrower-is not a matural person and a beneficial interest in Borrower is sold or transf
without' L<ader's prior written consent, Lender may require immediate payment in full of al
sums securey v this Security Instrument. However, this option shall not be exercised by Lender
if such exercise ie prohibited by Applicable Law.

If Lender e;sreises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrewer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedi's peromtted by this Secwrity Instrument without further notice or
demand on Borrower. |
2. When Borrower's initial fix<d 1terest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Coverant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: i

Transfer of the Property or a B £icial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests ranferred in a bond for deed, contract for deréﬁ,
installment sales contract or escrow agreemen; i intent of which is the transfer of title by
Borrower at a future date to a purchaser. |

If all or any part of the Property or any Interect .1 the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest.in Borrower is sold or transferred)
without Lender's prior written consent, Lender may recuir: immediate payment in full of all
sums secured by this Security Instrument. However, this oniun shall not be exercised by Lender
if such exercise is prohibited by ti?el()lplicable Law. Lender also snall not exercise this :Iption if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the tuansferee; and (b) Lender
reasonably determines that Lender's security will not be imgaired oy e oan assumption and
Elﬂt éthe risk of a breach of any covenant ‘or agreement in this Security Tosttment is aceeptable to

ender.

To the extent permitted by Applicable Law, Lender m:lv charge a ceasonable fee as a
condition to Lender's consent to the loan assumption. Lender afso may require the tiansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the Ipr‘ormsee; and agreements! made in the Note and in this Security Yasiirnent
Borrower will continue to be obligated under the Note and this Security Instrumcp! nunless
Lender releases Borrower in writing, |

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

12619797
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sums secured by this Seeuri Instrum(jant‘ If Borrower fails to pa{’ these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

\

BY S'GITING BELOW, Borrower accci)ts and agrees to the terms and covenants contained in this

. b5 :
Fixed/Ad, lllsun,ﬂ{ate Ride. |
l b ! }
W) 160 s et (1)l
A (Seal) - A (Seal)
Arnold R Weber -Borrower Edna F Weber -Borrower

2 (Seal) (Seal)
Bor;mwcr -Barrower
(Seal) (Seal)
-Bor{uwer -Borrower

|
(Seal) : (Seal)
~Bnr}owcr -Borrower

|

[

i
12619797
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ORDER NUMBER: 2000 000371911 8C |
STREET ADDRESS: 851 TURNBERRY LANE |
CITY: NORTHBROCK COUNTY: COOK COUNTY

TAX NUMBER: 04-14-301-089-0000

LEGAL DESCRIPTION: !
!

PARCEL I:

AN UNDIVIDED 1/151 INTEREST IN {I) THA& CERTAIN GROUND LEARSE DATED AS OF
NOVERMBER 22,” 1236, BY AND BETWEEN COLE TAYLOR BANK, AS SUCCESSOR-TRUSTEE TO
HARRIS TRUST AND SAVINGS BANK UNDER T%UST AGREEMENT DATED APRIL 29, 19391 AND
KNOWN AS TRUST NO. 54707, AS LESSOR (ﬂLESSOR“), AND ASSIGNOR/GRANTOR, AS LESSEE,
AND RECORDED IN THE CFEICE OF THE RECQRDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
DECEMBER 9, 1996 AS DOCULMENT NO. 9692]871, AS AMENDED BY THAT CERTAIN FIRST
AMENDMENT TO GROUND LEALE DATED AS OFEJANUARY 6, 1997 BY AND BETWEEN LESSOR AND
ASSIGNOR/GRANTOR, AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON FEBRUARY e 1997‘AS DOCUMENT NO. 97141059, AS AMENDED BY
THAT CERTAIN JOINDER TO GROUNU LEASE DATED AS OF NOVEMBER 7, 1997 BY THE ROYAL
RIDGE HOMEOWNERS ASSOCIATION, AN ILLIﬁOIS NOT FOR PROFIT CORPORATION, AND
RECORDED IN THE OFFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 12, 1997 AS DOCUMENT NO. 97845'34, AND AS FURTHER AMENDED FROM TIME TO
TIME {(COLLECTIVELY, THE "GROUND LEASEfJ: AND (II) THE LEASEHOLD ESTATE IN THE

DPREMISES (THE "PREMISES"} LEGALLY DES?RIBED‘\S:

20877195

10T 1 IN ROYAL RIDGE SUBDIVISION, BEIEG A SUSDLVISION OF PART OF THE WEST HALF
OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EBLT QF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF NORTHBROOK, COOK COUNTY, ILLINOIS, PURSUANT TO THE
PLAT THEREOF RECORDED IN THE QOFFICE OF THE RECORDEF.-UF DEEDS OF COOK COUNTY,
ILLINOIS ON NOVEMBER 3, 1997 AS DOCUMFNT NO. 97818381/

COMMONLY KNOWN AS TECHNY PARCEL E-1 LPCATED ON THE EAST (1LF OF WAUKEGAN ROAD,

SOUTH OF TECHNY ROAD, IN NORTHBROOK, TLLINCIS.

1

|
EACH WITH THE RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND (LEGALLY
DESCRIBED AS FOLLOWS:

BUILDING SITE 82

BEING THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL RIDGE, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIANJ ACCORDING TO THE PLAT THERECF RECORDED
NOVEMBER 3, 1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING
THE THE SOUTHEAST COR OF SAID LOT l;}THENCE NORTH 01° 04' 54" EAST ALONG THE
EAST LINE OF SAID LOT 1 A DISTANCE OF 1788.53 FEET; THENCE NORTH 88° 55" 06"
WEST 165.78 FEET TO THE EXTERIOR CORNER OF A CONCRETE FOUNDATION FOR A
RESIDENCE, FOR A PLACE OF BEGINNING;}THENCE ALONG A LINE FOLLOWING THE NEXT 18
COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID
RESIDENCE; 1) SOUTH 01° 04’ 547 WESTl 52.77 FEET; 2) SOUTH 88° 55' 06" WEST,
23,55 FEET; 3) NORTH 01° 04’ 54" EAST, 26 .56 FEET; 4) NORTH 88° 55’ 06" WEST,

20.92 FEET; 5) SOUTH 01° 04’ 54" WES*, 2.00 FEET; 6) NORTH 88° 55’ 06" WEST,

LEGALD




UNOFFICIAL COPY
)  T1ICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000371911 §C 24 j?’}lj“j
STREET ADDRESS: 851 TURNBERRY LANE |
CITY: NORTHEROOK COUNTY: COOK COUNTY
TAX NUMBER: 04-14-301-089-0000 !
|
LEGAL DESCRIPTION: ‘

12.17 FEET; 7) NORTH 01° 04’ 54" EAST4 10.66 FEET; 8) NORTH 88° 55' 06" WEST,
2.67 FEET; 9) NORTH 01° 04’ 54" EAST, 15.83 FEET; 10) SOUTH 88° 55’ ggn EAST,
2.67 FEET; 11Y NORTH 01° 04’ 54" 23.02 FEET; 12) SOUTH 88° 55‘ 06" EAST,
20.00 FEET; 13) GOUTH 01° 04’ 54°¢ WEST 8.00 FEET; 14) SOUTH 88° 55' (6" EAST,
5.00 FEET; 15) SCUTH 01° 04’ 54" WESTJ 1.83 FEET; 16) SOUTH 88° 55’ (06" EAST,
14.62 FEET; 17) SOUTF 43° 55' (0" EAST, 8.27 FEET; 18} SOUTH 0l1° 04' 54" WEST,
5.62 FEET; THENCE SOUTI 88° 55' 06" EAST, 11.17 FEET; TCO THE PLACE OF

BEGINNING, IN COCK CQUNTY,) ILLINOIS.

\
PARCEL II: —

FEE SIMPLE TITLE IN AND TO THE BUTTDINE AND ALL IMPROVEMENTS (BUT EXCLUDING THE
LAND) LOCATED ON THE BUILDING SI(E uEGALLY DESCRIBED HEREIN ({INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPRO‘ENENTS WHICH IS LOCATED ON PORTICNS OF THE
COMMON AREA (AS DEFINED IN THAT CERTZIN DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, EASEMENTS AND RIGHTS FOR‘JHE ROAYL RIDGE SUBDIVISION DATED AS OF
NOVEMBER 3, 1997, AND RECORDED WITH THE OFrFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON NOVEMRER 3, 1987 AS DOCUMaNT NO. 97820006 (THE
"DECLARATION"}, WHICH IMPROVEMENTS CONSIST OF-4/ DWELLING UNIT (AS DEFINED IN THE
DECLARATION) ; SUBJECT TO THE TERMS AND‘PROVISIUJ QF THE GRCUND LEASE.

PARCEL III: :
EASEMENTS APPURTENANT TO PARCELS 1 AND'2 FOR THE BENEFIT (F SUCH PARCELS AS SET
FORTH IN THE AFORESAID DECLARATION,

LEGALD




