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MORTGAGE

DEFINITIONS

O -23Y8 7

Words used in multiple sections of this document ar: defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16. |

(A) "Security Instrument" means this documént, which is date¢” July 16, 2002 ,
together with all Riders to this document.
(B} "Borrower" is ‘
|

THOMAS J CARDONA and HOLLY S CARDONA Husband and Wifs

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth Unzted Mortgage Company

Lenderis a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie ;Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bvs Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrien. is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do.so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not zgnlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr-to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall reficve Borrower from making payments due under the Note and this Security
Instrument or performing the cuveints and agrecments secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali-be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (cy-anounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick 1w necame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due Lnder this Security Instrument, and then to reduce the principal
balance of the Note. |

If Lender receives a payment from Borrower (fo7 a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payme:d riay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandisg. _ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t& tie extent that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is appliec-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Prodeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Par iodic Payments.

3. Funds for Escrow Items. Borroweﬁ shall pay to Lender on the day Periodi: Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o anounts due for: (a)
taxes and assessments and other items which can attain priority over this Security lastrumant as a lien or
encumbrance on the Property; (b) leasehold, payments or ground rents on the Property, if amy..(c) premiams
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiniims, if any,
or any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance [iteraums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrovjver, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttermns unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may w?aive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

|
|
i Initials:
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days of the date on which that notice is given, Bortower shall satisfy the lien of take one of more of the
actions set forth above in this Section 4. ‘

Lender may require Borrower 10 pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.|

5. Property Insurance. Borrower shall keep {lie improvements nOw existing OF hereafter erected on the
Property insured against 10ss by fire, hazards included within the term "extended coverage, and any other
hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inclbding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 0 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen bY Borrower subject 10 Lender’s right 10
disapprove bond wer's choice, which right shal} oot be exercised unreasonably. Lender may require
Borrower t0 pay, i sonnection with this Loan, either: (@a one-time charge for flood zone determination,
certification and traclrig services; Of (b} a one-time charge for flood zone determination and certification
services and subsequent snarges each Gme rema{)pings or similar changes occur which reasonably might
affect such determination-ur ceptification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eme:gency Managemem]Agency in connection with the review of any flood zoné
determination resulting from &% objection by Borrower.

If Borrower fails 0 maintaia 70v.of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Dorrower's expense. Lender is under 10 obligation 0 purchase any
particular type Of amount of coverage. Tnere ‘:‘oreL such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Pronerty, of the contents of the Property, against any risk, hazard
or liability and might provide greater o1 ‘..:$ser coverage than was previously in effect. Borrowet
acknowledges that the cost of the insurance cuvirage SO obtained might significantly exceed the cost of
insurance that Borrowet could have obtained. Any amsuats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacunty Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail be pay:ble, with such interest, upon notice from Lender
to Borrower requesting payment. !

All insurance policies required by Lender and renewals of such policies shall be subject t0 Lender’s
right o disapprove such policies, shall include a standard maitgage clause, and shall namé Lender as
mortgagee and/or as an additional loss payee. Lender shall have-uie right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give © Lend:r all receipts of paid premiums and
renewal notices. If Borrower obiains any formiof insurance coverage, not giherwise required by Lender, for

damage 10, Of destruction of, the Property, such policy ghall include a gtanaur?, mortgage clause and shall

name Lender as morgagee and/or as an additional loss payee.

In the event of 10sS, Borrower shall give prompt notice to the insurance carnier zad Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrowel therwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was recquired by _ender, shall be
) applied o restoration or Tepair of the Property, if the restoration Of repair 18 econOMICALy feasible and
Lender’s security i not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o ennre the work
has been completed 0 Lender’s satisfaction, provided that such inspection shall be undertaken niompuy.
Lender may disburse proceeds for the rcpair$ and restoration in 2 single payment OF in a series of Progress
payments as the work 18 completed. Unless an agreement is made in writing of Applicable Law Tequires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, O other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and sl‘lall be the sole obligaton of Borrower. If the restoration Of
repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the

-t
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If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless Lender
agrecs.to the merger in writing,

10.‘wiortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower (sh-Jj pay the premiums required to maintain he Mortgage Insurance in effect. If, for any reason,
the Mortgag: Irsnrance coverage required by Lender Ceases to be available from the mortgage insurer that
previously proviaed such insurance and Borrower was required to make separately designated payments
toward the premiurs £, Mortgage Insurance, Borrower shall pay the Premiums required to obtain Coverage

agrecments. These agreements may require the mortgage insurer to make Payments using aitv zeurce of funds

that the Mortgage msurer may have available (which may include funds obiained from Moripage Insurance
premiums),
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than 'the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. [

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations xader this Security Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower’s righ's and benefits under this: Security Instrument. Borrower shall not be released from
Borrower’s obiiratons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenzats and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the stczesyors and assigns of Lender.

14. Loan Charges. ‘Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ine purose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. Pataot limited to, attorneys® fees, property inspection and valuation fees. In
regard 0 any other fees, the abscnce nf express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed ¢s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secinty Instrument or by Applicable Law.

If the Loan is subject to a law whici seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliccid or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already (colle:ted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w raalze this refund by reducing the principal owed under
the Note or by making a direct payment to' Borrowe. f#'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any swch tefund made by direct payment (0 Borrower
will constitute a waiver of any right of action Borrower might haye orising out of such overcharge.

15. Notices. All notices given by Bondwer or Lender in connerdos with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secucity Irstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actaziy, delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiaute iictice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” iic Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Porrower’s change of
address, then Borrower shall only report a change of address through that specified procedre. There may be
only one designated notice address under this Security Instrument at any one time. Any Note6 1 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercip tmless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secuwity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

provision or clause of this Security Insmm?nt or the Note conflicts with Applicable Law, such conflict shall

| Initials: i 2 ( -
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|
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a succcssor: Loan Servicer and aré not assumed by the Note purchaser

unless otherwise provided by the Note purchase;r.

Neither Borrower nor Lender may comn‘lence, join, of be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Security

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower ojr Lender has notified the other party (with such notice given in
compliance with the requirements of Section 1$) of such alleged breach and afforded the other party hereto a
reasonabls peviod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which-inast elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes o-this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
1o Section 22 au¢ .t notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed 0
satisfy the notice ana-oprortunity (o take corrective action provisions of this Section 20.

31, Hazardous Srofances. As used | in this Section 21; (a) "Hazardous Substances” are those
substances defined as tORC OF hazardous substances, poilutants, of wastes by Environmental Law and the
following substances: gasoline, korasene, othjer flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials-containing asbestos Of formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal 'aws anq laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proiaction; {c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defines Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the pre.ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Sy'sstances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affe?ﬁng the Propeity () that is in violation of any Environmental
Law, (b} which creaies an Environmenta! Condition, o (¢} »nich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis tae.value of the Property. The preceding two
sentences shall not apply to the presence, use, Or storage on the Property of small quantities of Harardous
Substances that are generally recognized w‘ be appropriate 10 normal! residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in coNsUMLS! products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental of regl:llatory agency or private party involving the Property and any

Hazardous Substance Or Environmemal‘ Law of which Borrower has actaal knowledge, (b) any
o Environmental Condition, including but not limited 10, any spilling, leaking, discharge, -elease or threat of

" release of any Hazardous Substance, aml\ (c) any condition caused by the presence, useoor release of 2
- Hazardous Substance which adversely affe‘cts the value of the Property. 1f Borrower learns; o138 notified by
any governmental of regulatory authority, or any privaie party, that any removal or other reniersiaiion of any

Hazardous Substance affecting the Propen‘y is pecessary, Borrower shall promptly take all necessary remedial
o actions in accordance with Environmental Law. Nothing herein shall create aty obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender sha}l give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which thje default must be cured; and (d) that failure to cure the
default on or before the date specified in the! notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to re;instate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur<. If the default is not cured on or before the date specified in the notice, Lender at its
option may recdue immediate payment in full of all sums secured by this Security Instrument without
further demand rad may foreclose this Sechrity Instrument by judicial proceeding. Lender shall be
entitled to collect ail exnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunatie attorneys’ feesjand costs of title evidence.

23. Release. Upon paymeri-of all sums isecured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siali pay any, recordation COSIS. Lender may charge Borrower a fec for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horpe stead exemption laws.

25, Placement of Collateral Protection Insurarice; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow#r’s agreemeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s sollateral. This insurance may, but need not,
protect Borrower’s interess. The coverage that Lender purchases mJy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with < collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evilence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iticlading interest and any other
charges Lender may impose in connection with the placement of the insurance il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acdzd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thz-cost of insurance

Borrower may be able to obtain on its own.
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STATE OFILLINGJS, J e County ss: &OJQ
I L 43 2 Notary Public in and for said county and

state d§ hefeby Certify that |

|
\
|
| 1
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and a;tcknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes theein set fogth.

Givén snder my hand and official seal, this S day of C/ dﬂ@,

\
My Commission’ Eaprics: i
\

v D flerson [ Lyotier

Notary Public

Inlﬂals:‘%
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumaple after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 16 dayof guiy , 2002 ,
and is inCorporated into and shall be deemed. to amend and supplement the Mortgage, Deed of Trust, or
Security Deed /e "Security Instrument”) of jthe same date given by the undersigned (the "Borrower") to
secure Borrower’s /adjustable Rate Note to

National City Moztgage Co dba Commonwealth United Mortgage Company
|
(the "Lender") of the sam¢ dute and covering the property described in the Security Instrument and located at:

1058 PLUM TREE LANE PALATTNE , Illincis 60067

iPropeny Address]
THE NOTE CONTAINS PROViISiONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MdNTHL‘-’ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE T'{= BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follyws:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:
|

4, INTEREST RATE AND MONTHLY PAWENT CHANGES

{A) Change Dates i
The initial interest rate I will pay may change on the first day of pugust , 2007 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate cou’d change is

called a "Change Date." |
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(B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIB'p "} which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the; London market, as published in The Wall Street Journal.
The most ren’ni Index figure available as of the ﬁiaw 45 days before each Change Date is called the "Current
Index." ;

If the Index is no longer available, the Npte Holder will choose a new Index which is based upon
comparable inform2407. The Note Holder will give me notice of this choice.

(C) Calculation ¢1 Changes :

Before each Change Date, the Note Holder will calculate my new interest ra@ by adding

TWO PANT ONE-QUARTER percentage points
( 2.250 %) to-the Current ;Index. The Note Holder will then round the result of this
addition to the nearest one-eightli-of Cne percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will bs'my new interest rate until the next Change Date.

The Note Holder will then deterniine the prnount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expettes 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymeats. T0¢ result of this calcutation will be the new amount of my

monthly payment. \

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the dirst Change Date will not be greater than
10.750 o%orlessthan 3,250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by mcie than
TWO |

| percentage point(s)
2.000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater t‘han 10.750 %.

(E) Effective Date of Changes ;
My new interest rate will become effective on each Change Date. 1 will pay dig amount of my new

monthly payment beginning on the first monthly payment date after the Change Date unti!-the amount of my
monthly payment changes again. ‘

0664.80G00
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(F) Notice of Changes

The Note Holder will deliver or mail to me anotice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required
by law to be given to me and also the tide and telephone number of a person who will answer any question I
may have regarding the notice. ‘

B. TRANSF2P-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT{l ZORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN CECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALY BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” msars any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interesis transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the mtcnt of which is the transfer of tile by Borrower at a
future date to a purchaser.

If all or any part of the Property or auy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a lieneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, I.znde; may require immediate payment in full of all sums
secured by this Security Instrument. However, thig or tion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dat? the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by-this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this verioZ, Lender may invoke any
remedies permitted by this Security Instrument without further notice o> @vmand on Borrower.
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT

SHALL BE. AMENDED TO READ AS FOFLOWS:

T.arsfer of the Property or a Beﬁeﬁcial Interest in Borrower. As used in this Section 18,
"Interest 1 the Property” means any lega:l or beneficial interest in the Property, including, but not
limited to, those Ueneficial interests transferred in a bond for deed, contract for deed, installment

A s . .
sales contract or esciow agreement, the intent of which is the transfer of title by Borrower at a

future date to a purchaver

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural peson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written codsent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Howcvcr this option shall not be exercised by Lender if such
exercise is prohibited by Applicable !aw Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to'L'srder information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not: be irpaited by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secur’ty Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lerder may also require the transferee to
sign an assumption agreement that is acoeptable to Lender anv. that obligates the transferee to keep
all the promises and agreements made i in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Irnstruraent unless Lender releases
Borrower in writing.

If Lender exercises the option to‘ requirc immediate payment-in-fuk, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not'i:ss than 30 days from
the date the notice is given in accordance with Section 15 within which Bortower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Iwstrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. |
/ AL g g "*J” (Seal) (Seal)
THOMAS T ‘?\RDONA Borrower -Borrower
- (Seal) (Seal)
-Bo%'rower -Borrower
(eal) (Seal)
—Bofrrc wer -Borrower
i
(Seal) 3 (Seal)
-Borrower -Bomrower
%assn (0108) . Page5of5 Form 3148 1/01
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. METROPOLITAN TITLE COMPANY

' Commitment
Schedule A (continued)

Commitment Number: 02-023487

Property Description

The land referred to in this Commitment is described as foilows:

LOT 8 IN PLUM GROVE HILLS UNIT NUMBER QNE, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
7/ OF THE NORTHWEST % OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN,.IN COOK COUNTY, ILL}INOIS.

PIN(S): 02-27-102-008
COMMONLY KNOWN AS: 1058 PLUM 1 REE LANE, PALATINE, ILLINOIS 60067

ZND OF SCHEDULE A -
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