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DEFINITIONS

3,11, 13, 18, 20 and 21, Certain rules reparauy the usage of words used in this document are also provided
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(A) "Security Instrument” means this document, Whizo is dated WAy 30, 2002
togeiher with all Riders to this doanpent. -
(B) "Borrower” is

LORETTO M KENNEDY and PHILTP R LOFTUS Wife and Susband

Borrower is the mortgagor under this Secnnty- ity [nstrament,
(C) "Lender" i3 R.F. PINANCIAT GRRVICES, INC.

Lenderisg corporation
Dlr'pnizcd and existing vnder the laws of The State of Illinois
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Lender’s address is 3543 y Arlington Heights Rd, Arlington Heights, IL 60004

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 30, 2002
The Note states that Borrower owes Lender

TWO HUNDRED FIFTEEN THOUSAND & 00/100 Dollars
(US.$ 215,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2032 .
(E)} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loar"._pweans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the JVute, and all sums due under this Security Instrument, plus interest.
(G) "Riders" ‘me.rs all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be e4ecutad by Borrower [check box as applicable]:

[% ] Adjustable Rate Ride: L Condominium Rider [_1 Second Home Rider
Balloon Rider L_J Planned Unit Development Rider [ ] 14 Family Rider
VA Rider L7l Piseekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all conreling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordere (<iat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Commumity Association Dues, Fees, and Astessn.ents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty by a condomintum association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, eber than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an'elactronic terminal, telephonic instrument,
computer, or magnetic ape so as to order, instruct, or authorize 4 finarial instittion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘ransfirs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cl<aringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dariages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, th& vaine and/or

condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dofzit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
6772 N IONIA AVE, o [Streeq]
CHICAGO [Cirvl., Illinois 60646 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein nis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Oecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina’es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snaY he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lexnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net/Charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying ‘ne Eccrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tc'make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tle Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leiide: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withov. charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, hs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as fequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acsorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.+s Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meninly payments.

Upon payment in full of afl sums secured by this Security Instrumeri -Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaipss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineits, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner providea-in saciion 3.
Borrower shall promptly discharge any lien which has priority over this Security insirvment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fart by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th> insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or (mz-Security Instrument, whether or not then due.

6. Occaprncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day:-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicipe’ tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiel-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond For ower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.ojerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing is-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Untess it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ct. .pinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking oi, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymewi o in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds xre.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripiztion of such repair or restoration.

Lender or its agent may make reasonable entries upon und inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ¢ peciying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1fJuring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower .ot with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statuien's to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matenial 1=presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a7 Corrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuzity frstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrunza) (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rign‘s.under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shull be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ir 2z, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveul o 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a parda! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-serired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bsitewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tota] amount ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal' e paid to Borrower.

In the event of a partial taking, destruction, sr tess in value of the Property in which the fair market
value of the Property immediately before the patiial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseéf'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are d=n due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awardg i sett!z-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepeciyv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tne tird. party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activn-in-regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmett of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauls arv., 3% acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Ziswiissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inopairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa/d <r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mnclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

" 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If 71 05 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument.
However, this eptic.s shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender execcises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tbis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dez:and on Borrower.

19. Borrower’s Right to R:instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale (f fie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh( ;pecify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar:s nr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Gizited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the marpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) izkes speh action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen®; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: \a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccurén-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall‘ae. apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘resquire immediate payment in full of all sums secured by this Security Instrument without
further deman2 <ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect us'erpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassuable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois hoity:stead exemption laws.

25. Placement of Collateral Protection Insui2:ice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreciront with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with £:¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If [Zpder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,. ipchding interest and any other
charges Lender may impose in cormection with the placement of the insurance; uatil the effective date of the
cancellation or expiration of the insurance. The costs of the jnsurance may be, zaded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tian fhe. cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss;
L Jenn i B. ConboS » a Notary Public in and for said county and

state do hereby certify that PHILIP R, BDFTus AND PHILIP R (_0FTUS
POwee OF ATTORNEY FoR LOBETTO H. KEMNEDY

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givénvader my hand and official seal, this 90 dayof JuLy =002

My Commissior. Fxpives:

“ Conohe

Nothry Public

"OFFICIAL SEAL"

JENNIE B. CONDOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/15/2006

(Kt
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 3¢ dayof  guly , 2002
and is ixcerrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd “the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note to

R.J. FINANCI.L SERVICES, INC.
(the "Lender") of the sare /ate and covering the property described in the Security Instrument and located at:

€772 N IONIA AVE CHICLGO . Illinois 60646

[Property Address]

THE NOTE CONTAINS PROVIS/CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THF. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of Aygust , 2007 , and
may change on that day every 12th month thereafter. Each date on which my interest raie <ouid change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@-assn (0108) Form 3148 1 1
VMP MORTGAGE FORMS - (800)521 -7291
/é /ﬁhﬁAQV'




- UNOFFICIAL COPY

20878183

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most racent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable imzrirition. The Note Holder will give me notice of this choice.

(C) Calkcuiaiizr of Changes

Before each Chrige Date, the Note Holder will calculate my new interest rate by adding

TWO/ AND ONE-QUARTER percentage points
( 2.250 %).to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth »("one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will *< my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payner.s: The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at we first Change Date will not be greater than
10.750 % orlessthan o 25p %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by rior: than
THO percentage point(s)
( 2.000 %) from the rate of interest ( have been paying for the preceding 12
months. My interest rate will never be greater than 14,750 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date urial the amount of my
monthly payment changes again.

Initials: /K j
@@éessn (0108) Page 2 of 5 W /7 ’4/7 ,él ’< Form 3148 1/01




UNOFFICIAL COPY

20878183

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UN(D. BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN/{ SICTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALY. BE IN EFFECT AS FOLLOWS:

Transfer of th: Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property! meazas any legal or beneficial mterest in the Property, including, but not
limited to, those beneficial interosts transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser .

If all or any part of the Property e uny Interest in the Property is sold or transferred {or if
Borrower is not a natural person and ‘a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lend r m.y require immediate payment in full of all sums
secured by this Security Instrument. However, s pption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Soriower notice of acceleration. The notice
shall provide a period of not less than 30 days from the drie the notice is given in accordance with
Section 15 within which Borrower must pay all sums sccured. by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of thi: periud, Lender may invoke any
remedies permitted by this Security Instrument without further notice ¢ ¢emand on Borrower.

Initials: @
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3. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BF AMENDED TO READ AS FOLLOWS:

Tsarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest izv'the. Property” means any legal or beneficial interest in the Property, including, but not
limited to, thess beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract ot ezcrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purcuaser,

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pesson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written couzent, Lender may require immediate payment in full of all sums
secured by this Security Instrun.ent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted t¢_lerder information required by Lender to evaluate the
intended transferee as if a new loan wer¢ heing made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be inpaired by the Joan assumption and that the risk of a
breach of any covenant or agreement in this Securicy Instrument is acceptable to Lender.

To the extent permitted by Applicable Law ~Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.-Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lendér and that obligates the transferee to keep
all the promises and agreements made in the Note and in 118 Security Instrument. Borrower will
continue to be obligated under the Note and this Security Tostriment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymevt 1l Lender shall give
Borrower notice of acceleration. The notice shall provide a petiod of ned icse than 30 days from
the date the notice is given in accordance with Section 15 within which Bolrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris-prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securify Tnstrument
without further notice or demand on Borrower.

(R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

\ & gu i . ~
%K' % f M/’? (Seal) ﬁ (Seal)
LORETT( ¥ KENNEDY (U sormower PHILIP R LOFTUS Borrower
(Seal) (Seal)
-Borrower -Borrower
_f3eal) (Seal)
-Borr wer -Borrower
(Seal) L) (Seal)
-Borrower -Borrower

%wsn (0108) Page 5 of 5 Torm 3148 1/01
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LOT 6 IN BLOCK 8 IN EDGEBROOK MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33, 34 AND 35,
THAT PART OF THE SOUTHWEST 1/2 OF LOT 38 AND ALL OF LOT 39 WEST OF ROAD, ALL OF LOTS 40,
41,42, 43 AND 44, THE SOUTHWEST 1/2 OF LOT 45, ALL OF LOTS 47 TO 52 INCLUSIVE, IN THE -
SUBDIVISION OF BRONSON'S PART OF THE CALDWELL RESERVATION, IN TOWNSHIP 40 AND 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING CERTAIN PARTS,
ACCORDING TO PLAT THEREOF, REGISTERED ON MARCH 1, 1922, AS DOCUMENT NUMBER 148538.

PIN # 10-33-304-007-0000
CKA: 6772 NORTH IONIA AVENUE, CHICAGQO, ILLINOIS 60646

20878183

3roxers Title insurance Co.
1111 W. 22nd Street
Suite C-10
Oakbrook, IL 60523

(02-31451.PFD/02-31451/12)




