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DEFINITIONS

Words used in multiple sections of this document” ar> defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ar¢

also provided in Section 16.

(A) "Security Instrument" means this document, which is datrd saly 22, 2002 ,
together with all Riders to this document.

(B) "Borrower" is Edward C. Justus

AND Sandra A. Justus, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiion that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone aumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is sMarT MORTGAGE ACCESS 1.L.c.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 835 STERLING AVENUE, SUITE 230

PALATINE, ILLINOIS 60067

(E) "Note” means the promissory note signed by Borrower and dated July 22, 2002
The Note states that Borrower owes Lender Ninety Thousand ang 00/100

Dollars
(U.S. $50,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2032 .

(F) "Property” means the property that is described below under the heading "Transfer of Righis in the
Property. "

(G) "Loan" meur: the debt evidenced by the Note, Plus interest, any Prépayment charges and Iate charges

due under the Mot and all sums due under this Security Instrument, plys interest,

(H) "Riders" meai o’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executers by Borrower [check box as applicable];

[x] Adjustable Rate Ricieg [_;. Condominium Rider (L] Second Home Rider
Bailoon Rider <y Tranned Unit Development Rider [ ] 1.4 Family Rider
] VA Rider [] Bivieck'y Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and jocal Statutes, regulations,
ordinances and administrative rules and orders (thr( fuve the effect of law) as well as all applicable final,
non-appeatable judicial opinions,

(8)] "Community Association Dues, Fees, and Assessmieuts" means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propeny by-a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" eans any transfer of funds. -ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated througn ai electronic terminal, telephonic
instrument, Computer, or magnetic tape so as to order, instruct, or authsrize a financial institution to debit

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghonse

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag_e % OF proceeds paid

damage to, or destruction of, the Property; (i) condemnation or other taking of all or auy part of the
Property; (ifi) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions ae i, the
value and/or condition of the Property.

N) 'Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relateq mortgage loan" even if the Loap does not qualify "fi ly related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument S¢Cures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby moOrtgage, grant and
convey to MERS (solely as nominee for Lender and Lender's Successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Turisdiction]:
THE WEST 27.91 FEET OF THE EAST 61.62 FEET OF 10T 1 IN SUTTON PARK PLACE,
BEING A SUPLIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9,

TOWNSHIP 42 anATH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, LInroIs.

Parce] ID Number: 02-0 9-402-061 which currently has the address of
1020 W Sutton Court [Street]
Palatine icity}, 1llinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the ‘oiuperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foiepuing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply with law or
custom, MERS (as nominee for Lender and Lender's SUCCessors and assigns) has the rgat 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell ihe T'roperty; and to
" take any action required of Lender including, but not limited to, releasing and canceling wis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyvers and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘=xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOPEILY.
prop IrJtI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

1000127005
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such funds or return thérr to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undey the Note immediately prior to foreclosure, No offset or claim which Borrower

2. Application of Payments o Fioceeds, Except as otherwise described in this Section 2, all
Payments accepted and applied by Lendcc snall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ¢az Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ihe srgor in which it became duye. Any remaining amounts
shall be applied first to late charges, second o any.othsr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for duinquent Periodic Payment which includes 3
sufficient amount to Pay any late charge due, the Payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding “Lender may apply any payment received
from Borrower to the reépayment of the Periodic Payments if, and to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aprid to the full Payment of one or

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds g principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeriodiC Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavipents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2anounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instoomznt gs a
lien or encumbrance on the Property: (b) leasehold Payments or ground rents on the Property, if ony; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
htems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall Pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be

in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1000127005
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment wi in such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds zi ihe time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-be-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iic)ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Basix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender(shul!-not charge Borrower for holding and applying the Funds, annually
analyzing the €scrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be vaifl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgwer 2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give«y DOTTower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rsouired by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €scroy/, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I<ndar the amount mecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1rentlity payments.

Upon payment in full of ail sums secured by this Security Instrumeri,. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr providud in Section 3

Borrower shall promptly discharge any {ien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr.er acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

b
\)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or_
more of the actions set forth above in thig Section 4, )
Lender may require Borrower to Pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

require ‘Corower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination - ertification and tracking services; or (b) a one-time charge for flood zone determination

payment of any fecs ‘inrosed by the Federal Emergency Management Agency in connection with the
Teview of any flood zons determination resulting from an objection by Borrower.

If Borrower fails % majntaj any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-aps Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such Coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk
hazard or liability and might provide grcoer or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insuran “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha1? ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 3 standard mo:igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalt have the ight to hold the policies and renewal

In the event of loss, Borrower shall give prompt notice to the insurance carrier 744 § ender. Lender
may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrowar erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L<nder, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economically leasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the night to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shal] be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
interest or €arnings on such proceeds. Fees for public adjusters, or other third parties, retained by

1000127005
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns 10 Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouans vopaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within &0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aze Yeyond Borrower's control.

7. Preservation, Maiz.cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the'Proraty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from de eriosating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avaid further deterioration of damage. If insurance or
condemnation proceeds are paid in connection ‘it damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pyoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire and restoration in a single payment of in a series of
progress payments as the work is completed. If the insurnze or condemnation proceeds are not sufficient
to repair Or restore the Property, Borrower is not relievea s Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ami iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oL the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sparify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it ‘during the Loan application
process, Borrower oOr any persons o entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information pr statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ovcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), of (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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If this Security Instrument is op a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lenderagrzcs to the merger in writing,

10. Mor*zage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shy1 P75 the premiums required to maintain the Mortgage Insurance in effect If for any reason,
the Mortgage Tusv.oone coverage required by Lender ceases to be available from the mortgage insurer that
previously provided spch insurance and Borrower was required to make separately designated payments

required to pay Borrower any interest or earniags ni-such loss reserve, Lender can no longer require loss

reserve payments if Mortgage Insurance Coverage (in the amount and for the period that Lender requires)

provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires

scparately designated Payments toward the premiums for Mertgage Insurance. If Lender required Mortgage .
Insurance as a condition of making the Loan and Borrowey ¥/as required to make separately designated

payments toward the premiums for Mortgage Insurance, Boriowver shall pay the premiums required to

maintain Mortgage Insurance in effect, or to provide a norrefundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any wriiten Jereement between Borrower and

Lender providing for such termination or until termination is requirea bv' Anplicable Law. Nothing in this

Section 10 affects Borrower' § obligation to pay interest at the rate provided ii; the Note,

Morigage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tn%se agreements

(a) Any such agreements will not affect the amounts that Borrower hag agreéd to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Bo 0 any refund.
1000127005
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a scries of progress payments as the work is
completed. Uniess al agreement 1S made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds -1 the restoration o Tepair is not economically feasible or Lender's security would
be lessened, the Miscedlaue2us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Wit the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be

applied in the order provided fo1 in Section 2.

In the event of a total takinp, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market
value of the Property immediately before th: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by fhis Security Instrument immediately before the partial
taking, destruction, of joss in value, unless Do Tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduczsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1u value. Any balance shail be paid to Borrower.

Tn the event of a partial taking, destruction, or loss iuvziue of the Property in which the fair market
value of the Property immediately before the partial taking, dactinction, or loss in value is less than the
amount of the sums secured immediately before the partial tasir.g, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds ghall be applied to the sums
secured by this Security Instrument whether or not the suims are then cue,

If the Property is abandoned by Borrower, orf if, after notice by 1 ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s grven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaii of the Property of 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/0egun that, in
Lender's judgment, could result in forfeiture of the Property of other material impairmexit of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defautt)and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property of other material
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1000127005
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against *
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secureqd by this Security Instrument by reason of any demand made by the original

preclude the exercise of any right or remedy.

13, Joint and Severai Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of (nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instramem;” and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thig Security Instrument or the Noto without the
Co-signer's conseii

Subject to -tz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte ard benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations anq liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgrezments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Successors-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limatey ‘0, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of €xLa o3 authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibi‘{on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum (can charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be celiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédnoed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t0 ke this- refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:, If = refund reduces principal, the
reduction will be treated as a partial prepayment withoyt ally prepayrent charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptancs of 2ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrs ver might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender jn connection with tins Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeny shoil e deemed to
have been given to Borrower when mailed by first class mail or when actually delivere? t- Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2li Sorrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be the Propetiy Address

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instrument,

1000127005
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16. Governing Law; Severability; Rules of Construction., This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othet provisions of this Security Instrument Or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial sricrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tae smient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of (b2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may {equire immediate payment in full of all sums secured by this Security
Instrument. However, this opticit shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, siider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all su’s secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this erlo, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dexand on Borrower.

19, Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument;, (b) such other period as Applicable Law migh syecify for the termination of Borrower's right
{o reinstate, or (c) entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otzcr covenants or agreements, (C) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ noy limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foz ths purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) takzs such action as Lender may
reasonably require to assurc that Lender's interest in the Property aps rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Lnsaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezicd by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's ~hec. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jrstrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘{rstrument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ss of the

new Loan Servicer, the address to which payments should be made and any other info
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to Borrower will remain with the Loan Servicer or be transferred to g successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Applicavie iLaw provides a time period which must elapse before certain action can be taken, that time
period will ‘o0é deemed to be reasonable for purposes of thig paragraph. The notice of acceleration and
Opportunity 12-cuzs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii 1 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Sufe:inces, As used in this Section 21 (2) "Hazardous Substances" are those
substances defined as toxic o hzzaxdous substances, pollutants, or wastes by Environmental Law and the

and herbicides, volatile solvents, mzterials containing asbestos or formaldehyde, and radioactive matetials;
(b) "Environmental Law" means federal 12v< and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental Lroection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can Cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Substances, or threaten to release any Hazardous Substances, o oz in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aj that is-in violation of any Environmental

1000127005
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure If the default is not cured on or before the date specified in the notice, Lender at its
option may require ijmmediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to erifect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited $o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (nali ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, yut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under \pplicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the INlinois hom:< icad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen v+ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriewe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in enzmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, vut only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaar' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ho insurance, including interest
and any other charges Lender may impose in connection with the placemeat #f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may h: more than the cost of
insurance Borrower may be able to obtain on its OWIL
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Borrower accepts and agrees to the terms and covenants contained in this
th it,

BY SIGNING BELOW,
Rider executed by Borrower and recorded wi

Security Instrument and in any
Witnesses:
ﬁ%@nﬂ Q'% (Seal)
f%vrd c. %‘m -Borrower
e b%ﬂ)m A X £ (Sea)
/S;Ma A. Justus U -Borrower
-~
vj.
oy
X
.
.
~ 2 (Seal) (Seal)
¥ -Porrower Borrower
(Seal) ___ - (Scal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower ~Borrower

Form 3014 1p01
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I, \A/\LMA , a Notary Public in and for said county and

STATE OF ILLINOIS, [ Cook  Countyss:
. 54
state do hereby certify that Edward C. Justus and Sandra A. Justus

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given xader my hand and official seal, this 22nd day of July, 2002

My Commission E:pir.s:
- ' Nl
9"5‘5‘5 ) K
% ”OFF\E\AL SEA Notary Public //
TAMARA STEINKAMP ¢ %
Sate of linow %
04/18/08 \
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this22nd  day of July, 2002 ,
and is incorpuraed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed Zne. " Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower' 2 Fiy=d/Adjustable Rate Note (the "Note") to SMART MORTGAGE ACCESS L.L.C.

("Lender") of the same date ard covering the property described in the Security Instrument and located at:
1020 W/ Zutton Court, palatine, ILLINOIS 600 67

[Property Address]

THE NOTE PROVIDES FOR A HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE SNTFREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST: SLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM rATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCZES

The Note provides for an initial fixed interest ratc of 5.5000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raiz, 2 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable intercst rate on the first day of
August, 2007 , and the adjustable interest rate 1 will pay may change on that

day every 12th month thereafter. The datc on which my initial fixed interest rate changes 10 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Cliarge Date. "

1000127005
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(B) The Index

one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 dzys before each Change Date is called the "Current Index.”

If"ttiendex is no longer available, the Note Holder will choose a new index that is based upon
comparable irformation. The Note Holder will give me notice of this choice,

(C) Calcision of Changes

Before eacii <hange Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fousths percentage points
( 2.7%01.%) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eigiith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoud* will be my new interest rate until the next Change Date,

The Note Holder will then det’rmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am €ap<cicd to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paviments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ot the first Change Date will not be greater than

10.5000 % or less than 2.7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chzige Date by more than two percentage points
from the rate of interest I have been paying for the precedizg 12 months, My interest rate will never be
greater than 10.5000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chazige Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to In¢ a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the eff=0rive date of any

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate und the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read ag follogy:

1000127005
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowe: iz not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums secuied by this Security Instrument. However, this option shall not be exercised by Lender
if such exercies i< orohibited by Applicable Law.

If Lende: evercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a. period of mot less than 30 days from the date the notice is given in
accordance with Sectior 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2 When Borrower's initial fixed inferest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cor'enait 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any lcgai or beneficial interest in the Property, including,
but not limited to, those beneficial interests trarsierred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i1t the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interesc in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requits immediate payment in full of all
sums secured by this Security Instrument. However, this optio chall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender aiso she’t-not exercise this option if:

(a) Borrower causes to be submitted to Lender information requited by Lender to evaluate the

intended transferee as if a mew loan were being made to the rrarcferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by tie loan assurnption and

ihat C}he risk of a breach of any covenant or agreement in this Security Instrurient is accéptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reashuable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the (ransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trarsferee to
keep all the lpromises and agreements made in the Note and in this Security Ipuaiaent,
Borrower will continue to be obligated under the Notc and this Sccurity Instrumerc unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Borrower notice of acceleration. The notice shall provide a period of not lesy
the date the notice is given in accordance with Section 15 within which By

ender shall give
an 30 days from
er must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containegsin this

Fixed/Adjustable Rage Rider.
(Seal) /%té&_ (Seal)

25
-Botrower Sandra A. Justus U -Borrower

A (Seal) (Seal)
-Bortrower -Botrower
(Seal (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
1000127005
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
July, 2002 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™of ihe same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
SMART MORTGMLGE ACCESS L.L.C.

(the
"Lender") of the same Jaic and covering the Property described in the Security Instrument and located at:
1020 W Sutton Court, Palatine, ILLINOIS 60067

[Property Address)
The Property includes, but is not limite to, ‘a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and (aclities, as described inTHE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part” ol a planned unit development known as
SUTTON PARX TLACE

[Name of Planned Unit Deveiorinznt]
(the "PUD"). The Property also includes Borrower s interest in'the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the P'J%s (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements wnade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblig-tiops under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration;, (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners-Asseciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promp.lv Py, when
due, all dues and assessments imposed pursuant to the Constituent Documents. S

1000127005
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender -vaives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmens for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain prozeity insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender ieouires as a condition of this waiver can change during the term of the loan,

Borrower shali give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribriion of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, or to conrion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or noi then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Lior.ower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pullic Vability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conde=nton or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for ury conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shili ve applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 2fier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ri Consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by couc'cmnation or eminent domain; (i)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of sei-insnagement of the Owners
Association, or (iv) any action which would have the effect of rendering tie public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ‘ther Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional deh« of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of navment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pay2tle, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

P /J%j— (Seal %JA‘T/&‘_ f

dward C. &¥stus Borrower  Sandra A. Justus

VS {Seal) (Seal)
«Borrower -Borrower
(xa') (Seal)
-Borrow.:- -Borrower
(Seal) X (Seal)
-Borrower -Borrower
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